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Directors’ Report

Pear Shurcholders,

The Directors of Gutron (Industries) Limited present herewith the hall vearly repirt together with the
financial statements, duly reviewed by the external suditors, for the hall yeor cnded December 31, 2024,

Financial Review:
The financial synopsis for the period under review are as below:

Wet sules Bs.13.124 million,

Operating luss R£429 million,

Loss before levies amd income tax R5.1.339 million,
Levies snd income tx Rs.66 million

1.oss after income wx Bs 1,505 million.

Paid vp capnal Rs. 1L,URT million,

Sharcholders’ cuity Rs.11, 782 million

Ihe loss betore levies and incomie tux for the period ended December 31, 2024 is Rs:1,339 million
compared 1o R5.494 million in the comesponding period, However, including the results ol the captive
power subsidiary, your Compuny incurred o foss of Rsl, 336 million before levies amd income ax und
Rs1.511 million after income 18x compared 1o R2.2Z86 million loss before levies and mcome 1ax and
Rs 711 million luss after mcome mx in the corresponding period While Dumping s predomingmtly
contributing lo the megative results, the sitoation was Further exacerbated by the sharp drop in
international row materio] prices in September 2024, which ded o g sharp drop in product prices bulh
intemationally and locally while the compeny had higher stocks of finished goods and aw material from
the previous months with higher costs, Moreover with the end of peak summer buying. senson the
preform production and sales for most of the months of this 6 months period was quite low

Your company schieved pct revenve of Bs13,124 million compured o Bs. 8,199 mitlion o the
corresponiing peripd, indicating an overall net decrease of 28%, mu yorn sales guanfities redoced by 13%
a5 compared t the corresponding peripd, The valuc reduction was also due 10 the fall in unit prices duc
to the reduction ol rew material prices. Further during the current period preforms and film grade chips
uperations run on tolling basis, The valume uf Mim grade chips was aiso Jow due to overall surphis in
virgin polyester chips/resin market on Ascount of use of recyele resin In the industry,

As tlready communicated in previvas reports; the Company is facing extraurdinery dumping of imported
yarn adding supply of yum in the locu]l markes st exceptionally low dumped prices, The Nativnal TaniT
Commission (W1C) had terminuted the Anti-Dumping Duties (ADD) on Polyester Filament Yum {PFY]
with its notification dated November 07, 2023, on 8 technical reason a5 noted below i the [uture outlook
section, However late in November 2024 N1C has imposed provisional anti-dumping duties on PFY on
mia jor Chinese exporters in the range of 2.13% 1o 5.91%. The Gnal anti-dumping duties will however be
imposed after an-site sudit of the major Chincse suppliers: Presently i the world s countrics huve
imposed between 20% fo 76% anti-dumping duties against Chinese FFY. Your company hopes that the
NIC of Pakistan iz able w audit the Chinese suppliers effectively 1o get the high ami-dumping dutics o
mitigate the high injury level
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The prevaience of widespread dumping of PFY and surge in imports, in-anticipation of the provisional
Anti-dumping dutics in November 2024 has compelled the company 1o opuersle & significantly
diminished levels of its I':ﬂp.ﬂl:it}"l ns such not h:inﬂ ahle o ulilize Fully the E:pﬁl:ll:lﬂd I:npl:ll:‘.h,}'.
Consequently, this has resulted In & notable escalation in fixed eost including the depreciation ol the
newly inslalled capaeity. As you are meare thot including this fingneial year, your company hss made an
investment of pver Rs. 20 billion in the last 4 0 5 years w enable the incresse annual production
capebility of mixed deniers from 65,000 tans In 2020 o spprox, 99,000 tons, viz an merease n produetion
capability by around 50% since 20200 In fact, the production capability was only 36,000 tons in 2017 so
sincie 2017 production capehility of PFY has ineressed by 2.75 times. The diversified polymor capacity
has also been added throogh this capitn] expendimre.

The widespread prevalence of misuse of duty free import under EFS for export and sale of the same in
the domestic market s also adding the pressure in the markel. It is hoped that the libera] 3 o 5 years
performance demonstration in the current law and necessary messures of publicizing input output ratio
will stem this misuse.

In the coming menths the Full benetit of the {n-house pradustion of POY tubes 10 replace impurted tubes
and the start of up of another 3.7 MW of Solar based power will be reflected.

Distribution & selling expenses increased by $4% as compared o correspondence perod. On (e other
slde, adminlstrative expenses decreased by | 1%,

Finance cost decreased compared o the corresponding period duw to the recent reduction in discount rale
by §BP, The futurc periods should sec jower finoncil charges i the company s able 0 control the
Finlshed goods stocks.

(n the Balance Sheel front ss compared w June 30, 2024, swoeks decreased by Bs1, 294 million w reach
o Ra6 209 million, mainly due 1o low rew moteria] stoeks while finlshed goods Increased during this
period. Debtors incressed by Rso 430 million w reach Rs.3946 million while creditors decreased by
Rs.R51 million w resch Rs4,672 million. The company's short-term borrowings increased by Rs.553
million a8 compared w June 30, 2024 w resch R54,433 million

CHALLENGES FACED AND FUTURE OUTLOOK

As noted above, NTC in November 2024 has imposed provisional snli-dumping duties an PFY on major
Chinese exporiers in the ronge of 2.13% o 5.91%. The fnal anti-dumping duties will however be
impased aller on-site audit of the major Chinese suppliers. Prosently in the world six countries have
imposed betwieen 20% w 782 Anti-dumping dulies against Chinese. Your company hopes thal the NTC
Pakistan i sble to audit the Chinese suppliers offectively w get the high anti-dumping dutios o mifgawe
the high injury level. The normal deadling of imposing fnal ADD is Moy 2025,

o The Anti-Dumping Dutles (ADD) levels in Pakistan are anyhow low compared o what is
imposed by other countries ageinst China (details below), Bul even at these low levels the
imparters evaded the ADD dotiee, thus injury o domestic manufacturers was not mitigeted b the
noliticd ADD. The importers get a stay m one High Cour, (wic any secority being depusited with
the ¢ourt),  The petition then gets dismissed in 5 or 6 months. Thowgh they cannot file the seme
petltinn in another High Coon ange it has been dismissed, they do 50 in another elty High Cour,
by hiding the fact that it has been dismissed corlier and by declaring that this &8 the first Hme they
o filing petitions against the said ATI. In this way they hove so far illegally got stavs {more than
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35 times) ogainst the PFY ADD one afier the other and failed w pay the due ADD of all these
dismissed petitlons und stays.

s The ADD rotes in Pakistan imposed in 20007 were wieady low (now wrminsted from Movember
2023), W cover the actusl dumplog/injury and are much lower than the following ADD imposed on
Chincse expurters of Polyester Filamant Yarn,

by Torkey of minimum 16% or §250/10n
by India of minimum 23%

by the USA ranging from 76% to 77%
by Vietnam of minimum 17% (and max 21.23%)

by Brazil £57 85— 585 M/ron (4.35%- 44%)
by Mexleo $532/0on (40%)

So, 6 major countries have imposed Anti-Dumping or eouniervailing dutics on PFY from China,
while Indoncsia s restricting impons of PFY by not ellowing the same io traders and [ntends to
increase Imporl dulies on the same. So, this coveri most the PFY producing countries Bangladesh
prolects its PEY industry by way of 25% import doty on competing imponied varn

Since October 2023, India hus imposed the nontariff borrier removing the BIS (Bureau of Indian
standurd) exemption for impons of PEY into India. Becouse of which the impon of BFY from Chino
inte India have reduced (rom 30,000 tons per month (annoalized 600,000 MT) w less than 10,000
tons per month (anmealized 120,000 MT) al present. The Chinese produocers have been trying for
long 0 call the BIS team [or inspection and approval bul while olhier countrics like Korca, Taiwan
ele. have got the BIS approval, the RTS visitYapproval of China is not happening However, India
allows Chincse PFY lo be imported under Export Bond Schome for processing and export. So
effizctively its not for geality/stopdards bul o prevent the injury o the local PFY industry by the
excess Chincso dumping. It the sbove background il & hoped the dumping marging and the
dumplng duties in Pukislan on Chinese PFY imports will be revived ar will be rovised 1o higher
levels and that imports of vam remoin subject (0 Regulstory Dty (RD) until these anti-dumping
duties arc offectively enforced and collected,

o As noted shove pare of’ this report, now the dumping by the Chinese producers have become inlense
dug 1o thelr capaciy expunsions coming on streawm and currcspondingly reduction fn world and
Chincse demand due to near o recession eonditions. The continuation ol RD with impasition and
collection ol eppropriste ADD is important to provide level pluying Held 1o local yarn industry
ggainst dumped imponts, otherwise in coming period this industry may vanish, and country would
be fully dependent of imports which would definilely be burderr on balanee of payments and would
resilt unemployment.

s On tho beck of eiTectlive implementation of anti-dumping duly for § years on the levels similar
Ihe 2 digit lovel In Indis, Turkey and Vielnam on compeling imported yarn would llow Pakistan
PTY producers o fully utilize thele capacity which can mect nearly 50% of the Pekisuin's domestic
use PFY demand and envourage those producers 1o further expand 0 meet over 75% of Pakistan in
the nexi 3 years since polymer capacity for the same 15 lresdy svailable: This will provide impart
substitution and redice the cument account deficlt while &t would also provide local employment
beyond the jobs alresdy provided by the indusiry
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» PFY is among the top imports so néeds to be produced locally, particularly when its raw malerial
PTA is also produced locally. It should nlso be kept in mind that in the yesr 2003 over 90% of local
demand of Filament Yam was met by indigenous production, Moreover, the downstream industry

and demand has also grown over the years and the total demand of PFY stood over 350,000 tans
compared 10 260,000 tons in year 2017-18 so incrensing domestic production of the same s also
essentinl 1o reduce this pressure on the current account deficit of the country.

OTHER MATTERS

»  The principal business of Wholly Dwned Subgidiary Company Messrs. Gatro Power (Private)
Limited is to genernte and sell electric power, The operations of the company remain nommal during
the period.

#  The principal business of Wholly Owned Subsidiary Company Messrs. G-Pac Energy (Private)
Limited is to genetate and sell electric power. The operation of this Subsidiary Company has been
commenced just after closing of perind under review,

»  Wholly Owned Subsidiary Messrs. Global Synthetics Limited has vet 1o commence ils operations.
SCHEME OF ARRANGEMENT

*  The Board of Directors of Gatron (Industries) Limited on February 10, 2025 have resolved o
guthorize the Company to enter into a Scheme of Arrangement (“Scheme™) with Nova Frontiers
Limited (“NFL") and Ghani & Tayub (Private) Limited (“G&T"), subject to the necessary approval
by the Honorable High Court of Balochistan at Quetta and the Shareholders of the respective
cOm panics,

»  Under the proposed Scheme, NFL will cancel the shares held by the certsin categories of
shareholders (collectively referred to as the “Outgoing Sharcholders™), resulting in a corresponding
reduction in NFL's share capital. As consideration for the aforesaid, the 29.33% sharcholding of
Ciatron, currently held by NFL will be caneelled upto the ratio determined through valuation and
new shares of Catron will be issued to the Ouigulng Sharcholders / beneficial owners of oulgbing
shareholders of NFL in lieu of concelintion of their sharcholding in NFL on the basis of SWAD
retio to be determined by professional valuer, 1615 further informed that the proposed Scheme will
not have any impact on the business operations or assew of Gotron,

APFROPRIATION

The Board of Directors of the Company does not recommend any interim cash dividend for the half year
period ended December 31, 2024,

EARNING PER SHARE
The loss per share of the Company for the half year period ended on December 31, 2024, is Rs. 13.84,
MATERIAL CHANGES AND COMMITMENTS

Mo materinl changes and commitments affecting the financial position of the Company oceurred during
the period o which the balunce sheet relates and the date of this report.
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CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS

The un-audited condensed interim consolidated linancinl statements of the Group along with notes and
directors’ report thereto have also been included in this report,

AUDITORS' REVIEW REPORT

The Auditors of the Company, M/s. Kreston Hyder Bhimji & Co. Chartered Accountants have issued
an unqualified roview report 10 the members of the Company on financial statements for the half year
ended December 31, 2024,

INTERNAL FINANCIAL CONTROLS
The system of internal controls s sound in desizn and has been effectively implemented and monitored,
ACKNOWLEDGMENT

The Board of Directors extends its heartfelt gratitude 1o all stukeholders for thelr unwavering trust and
confidence in the Company. We deeply appreciale the consistent cooperation and suppor we hive
received over the years and are confident in its continustion,

We would also like to express our sineere thunks to every member of the Company for their dedication,
innovative thinking. and commitment 1o their roles. Your efforts are instrumental to our success.

Furthermore, we are grateful o the Government Institutions, Auditors, SECP, PSX. and Banks for their
invaluable guidance and assistance, which have significantly contributed to the Company’s growth and
progress.

Thank you for your continued partnership and support.

V VJP\/

SHABBIR DIWAN MUHAMMAD IQBAL BILWANI
CHIEF EXECUTIVE OFFICER DIRECTOR

Dated: February 22, 2025
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¥ KRESTON

HYDER BHIMJI & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE MEMBERS OF GATRON (INDUSTRIES) LIMITED
REFORT ON REVIEW OF CONDENSED INTERIM UN-CONSOLIDATED FINANCIAL STATEMENTS

INTRODUCTION:

We have reviewed the accompanying condensed interim un-consolidated statement of financial position of
GATRON (INDUSTRIES) LIMITED (“the Company™) as at December 31, 2024, and the related condensed
interim un-consolidated statement of profit or loss, condensed interim un-consolidated statement of
comprehensive income, condensed interim un-consolidated statement of changes in cquity and condensed
interim un-consolidated statement of cash flows and notes to the financial statements tor the half year then
ended (here-in-after referred 1o as the “condensed imerim un-consolidated financial statements™). Management
is responsible for the preparation and presemtation of these condensed interim un~consolidated (inancial
statements in sceordance with accounting and reporting standards as applicable in Pakistan for interim
financial reporting. Our responsibility is to express a conclusion on this condensed interim un-consolidated
finuncial statements based on our review. The figures for the quarters ended December 31, 2024 and December
31, 2023 in the condensed interim un-consoliduted linanclal statements have not been reviewed, as we are
required to review only the cumulative figures for the half year then ended December 31, 2024,

SCOPE OF REVIEW:

We conducted our review in accordance with the International Standard on Review engagements 2410,
“Heview of Interim financial information Performed by the Independent Auditor of the Entity™. A review of
eondensed Interim un-consolidated financial statements consists of making inquicies, primarily of persons
responsible for financial and accounting matters, and applying analvtical and other review procedures. A
review is substantially less in scope than an audit conducted i accordance with International Standards on
Auditing and conseguently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly. we do not express an andit opinion,

CONCLUSTON:

Based on our review, nothing has come to our attention that ¢auses us to believe that the accompanying
condensed interim un-consolidated financial statements is not prepared, in all material respeets, in accordance
with the accounting and reporting standards as applicable tn Pakistan for interim financial reporting,

I'he engagement partnier of the review resulting in this independent anditor's report is Taswar Hussain,

Lves [ow [
bl /:é-«&hf

KRESTON INDER BHIMJI & CO,
CHARTERED ACCOUNTANTS

Karachi
Dite: February 24, 202%
UDIN: RRZ024107299.MY yUIQp

Suite No. 1601, 16th Floor, Kashif Centre, Shahrah-¢-Faisal, Koarachi. Phone: 92-21-35640050 - 52
Website: www.krestonhb.com E-muail: hyderbhimji@krestonhbeo.com infoi@krestonhibeo.com

OTHER OFFICES LAHORE - FAISALABAD - ISLAMABAD

A member of Kreston Giobal




GATRON [INDUSTRIES) LIMITED

CONDENSED INTERIM UN-CONSOUDATED STATEMENT OF FINANCIAL POSTION

A% AT DECEMBER 21, 2024

ASSETS

Man - El.ll'lll'll.lﬂl'ﬂ!
Property, olant and squipment
Intangible assen

Lorg term investments

Lomg term loans

Long term depasits

Current Assets

Storet, sgate parts and loose mols

Slock in trade

Trade debts

Loans snd advances

Cutrent portion af lang tarm |zand

Trade deposits end short term prepsyments
Cithar recevables

Advance income s

Cash and bark batences

TOTAL ASSETS

EQIUATY AND LIABIUTIES

EQILITY

Stiare capital

Capital reserves

|Accurmiilated oss |/unsppropriated poofil

UABILITIES

Non - Curment Lisbilithes

Lony term financing

Lesde labllity agsinst right of use assets
Deterred liabilitie: and income

Current Liabilities

Trache mnd other payables

Unithaimed diedand

Unpald dividend

Acorued mark-upf profit

Shinrt tarm borroaldngs

Current particn of long term financing

Curment partion of lease Gabllty against right of use assets
Curment part i wal geeterred liabiditics and dncome
Provision lor levied and Income s les: poymants

CONTINGENCIES AND COMPMITMENTS

TOTAL EQUITY AND LIARILITIES

Nota

il

9K 13

[Rupees In Thewsmnd)

{Un-anpdited)

19,704,697 18,778,042
55,139 60,152
451,263 509,463
535 405, 475
E,936 6,935
20,072,586 15,760,068
1,847,479 1,990,321 |
6,700,950 7,503,004
3,945,697 1,516,225
175,008 450,483
145,442 35,584
104,469 TL925
143,199 HBA,E4H
. 70,000
145,081 267 008
_ 13815345 14,828 B18E
b e IASSLENE
1,087 230 1,087,290
11,656,603 11,656,603
(961803 | 13,370
11,762,080 13287163
8,131,005 i 8,507,127
5 T2 107,740
1,315.773 1,340 828
#,543 507 5,955,704
1,672,258 £E12 641
BOGT B.319
20,801 20,801
603,030 543012
4432718 3,579,563
1,303,450 1,156,089
18,780 18,020
151,358 54000
145,776 JOBSEL
11,562,334 11,346,019
—mrAr,  ____J4SOREEE.

The notes § 12 16 annesed herewith form an integral pan of these condensed intenm un-consodidated firancial satements

M

SHABAIR DIWAN
Chinl Esmouthea Oficar

MUHAMMAD IOBAL BILWANI
Directar

PAUSTUFA BiLWaANI
Cnbef Financinl OHicer



GATRON (INDUSTRIES} LIMITED

CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF PROFIT OF LOSS (UN-ALIDTTED)

FOR THE HALF YEAR ENDED DECEPABER 31, 2024

Saley

Canst of sales

Gross profly

Distribution ang seling costs
Adminsirative expenies
Other operating expenses

Other Income

Dperating {koss|fprofit

Finance cost

[Loss)/ profit before levies and income tax
Lirvie - Current & prior

{Loss)/profit before ncome tax

Income - Priae

= Deferrad

Loss for the perlod

Loss per share - Basic and deuted | Hupees |

iKl: e It Thenisand]

Oer-2014 Det 2023 tul-2024 Nk 2023
tir ta o
Dec-2024 Oec- 40123 Dec-2023

Restatod Restatad
7419643 10,284,520 13,124,291 18,158,893
7,180,007 2,675,515 13,048,481 17,337,148
59,636 £005.025 74510 BT 07
145,343 LE7 157,494 145,765 |
96,900 152,815 264,069 295975
B.051 |92.323) 30,463 39,117 |
248,204 132,188 562,016 430,850
(LB 658) 472850 (487,216 350,548
20,060 18,101 58,613 34,382
{1E8,508) G0 551 (428,603) 425 130
405,498 JLH 456 210,715 G918 880
1574,096) 142,505 [1.235,318] [493.850]
91576 127,884 165,192 235 836
: jo65,672) 14,643 { [119.576}
i 193,587 . 199,231
143,587 563 159,231
o [666.235) 1178, 546] |1,505, 073 [918,507)
[6.13) (1.65] {13.84) {8,45)

The nates & to 16 annexsd herewlth form an integral part of these condensed intenm un-consalidated Fnancsl statements.

e
SHABEIN DIWAN
Chiel Eaecutive Oficer

MUHAM

N

IQBAL BILWANI

Dhracior

W

w

MUSTUFA BILWAN|
Chiel Financial Cfficer




GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM UN-CONSCUDATED STATEMENT OF COMPREHENSIVE INCOME [UN-AUDITED]
FONTHE HALF YEAN ENDED DECEMABER 31, 2024

(Hupees In Thousand)

Oct-H24 1] lul-2024 Jul-1023
1] Lo o
Dec-1024 Mec-2033 D 024
Lows for the periog (B66,235) |178,246) (1,506,073) (918,907}
Other compranensive income 5 = i
Total comprehensive loss {656, 235) [i78.54R] (1,505,073 {518,907

Tha notes 1 to 18 annuwed herewith form an Irtegral part of thewe condensed intarim un-consalidated financial sEtements.

= P '

SHABRIR DRAAN MUHAMMAD IQBAL BILWANI MLUSTUFA BiLWARN|
Chiaf Executive Otficer Diractor Chief Firancial Officer



GATRON (INDUSTRIES) LIMITED

CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF CHANGES IN EQUITY [UIN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Balances asat July 01, 2023

Total comprehansive loss for the half year ended Dacember 31,
2023

Loss for the period

Other comprehensive Income

Balances as at December 31, 2023

Total comprehensive Income for the hall year ended June 30,
2024

Profit for the parlod

Other comprehensive income

Transactions with owners
Subscription of shares against right issue @41, 7052% at 3
premium of R5.165 pér share

Shares lssue cost
Balances as at June 30, 2024

Total comprehensivi 1048 for the half yearended December 31,
2024

Loss for the perod

Other comprehenslve income

Balances as at December 31, 2024

Lhare

(Rupes in Thousand)

capital Capital reserves

Unappropriated
{loss )/ profit

TE7.290 6,363,643 09,132 7.860,067

| [918,907) [918,807)
{918,907} (918,507)

167,290 6,383,645 (208,775} 6,941,160

- 714,549 714,549

A | 38,496 0,496
753,045 753,045

320,000 5,280,000 - 5,600,000

. (7.042] - {7.042)
1,087,290 11,656,603 543.270 13,287,163
(1.505,073) {1,505,073)

= {1,505,073) ({1,505.073)
1,087,290 11,656,603 (961,803 1L.782,090

The notes 1 to 16 anmexed herewith form an integral part of thess condensed Intarim un-consolidated financial SLatamants.

5 BIR DIWAN
Chiel Executive Officer

i/

MUMWSIQBAE. BILWANI

Director

&

MUSTUFA BILWANI
Chief Financial Officer




GATRON (INDUSTRIES) LIMITED

COMDENSED INTERIM LIN-CONSOUDATED STATEMENT OF CASH FLOWS (Un-ALIDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Cash Flgwa from Operating Acthvitles
Lows bafore bevins o IngRme Las
Adjuitmems ton
Depraciaticn on propedty, plant and sguipmeant
Depreciation an nght of Lse FEsRTE
hmortizstion of intangisle suet
Provivion for defined benefr plan
Galn on dispesa sl proparty, plart a6d equlpment
impakrmnd in fang term investments
| Reversallfrmpalsment of allowanee fos ECLonet
impasrment Elowance for siow moving storcs. spare parts
and loose tools-net

Armpriation of interest frog long term loen 1o subsadisny company

Renessuremant g@in on discounting of provision for GIDT
Finance costs

Cecraasef{incressy| in currend gises
Stares, spare parts and locoe ook
Sack 0 trade
Trade debti
Loant and adwances
Trade cepodits snd thafl torm Erepayments
Othar receivables

(Cecreasn)/Increate in trade shd other payables
Cash fows from operdtions before following

Recpipty of f{ Payments for)
Long term ioans
Long term deposits
Defined benefit plan
Finince costs
Incomz tan
Grous taxation Impsct
Mt eash Vo Trarm aperating activitles

Canh flows (towsrdd]Mrom Investing Activities

Adaitions in property, Slant and equiprent

Proceeds from disposal of property, plant and equipmeans
gt cash fiows towards investing BcTivities

Cash flows from/|towerds) Finsncing ctivitkes
Long t=rm financing - proceeds mecesved
Long term financing - repayments
Payments for sase hability agednat right of vee assets
hort term bartwings - el [fued term natruments)
Dividend paid
Fied Laali Mionws From Ningncing SCIVIRS
et increaas |n cash and cash equivalants
Cazh and cash eguivalents a1 the beginning of the perlod
Canh and cash equivalenty ot the end of the period

CASH AND CASH ECQUIVALENTS COMPRISE OF:
Cash and bank bolances
Shart term bormawings

Tha notss 1 to 16 annexed herewith form an integral pan of these co

P

SHABBIR DIWAN
Chied Exgoutive Offizer

{A}vm coimglidated financial

MUHAMMAD WGBAL BILWAN

Durector

[Fupees In Thousand)

[1339,318) {453,850
718,173 361,545
13,254
53 5013
66,686 66,415
[7.577) (8,544
13,405 16879
(52) 28,679
2,861 1290
[32.999) 112.055)
{1.173) |5.0a8)
210,715 | S18 980
1,891,255 1374308
351,928 £30 358
132,081 Fe AL 51
1,194,034 1519, 108
{428,4 {495 141)
70.880)
167,582
| 199,925
830 05
2 E5D GED
6,569,320
18,860 [22,301)
. (E31)
(10,855} [12.341)
(B32,963) (582,770}
{54,5E8) [176.339)
(1.975) -
513,002 5.774.B87
18,165,293) (2 874,033)
14,850
[L136.455) 12 459,483)
141,463 TRLENE
(4949,028) 1193,936)
(18,994) .
LA, TS -
{1521 (L1538
__LOW066 00 581248
458,613 1502652
__narsy) _ (7.33780)
[2659,117) [2835 150
145,061 1535 584
_Em _E.E&!}.

—lamasasn)

L]
BAUSTUFA BILWANI

Chigf Financial OMicar



GATRON (INDUSTRIES) LIMITED
NOTES T THE CONDENSED INTERIM UM-CONSOUDATED FINANCIAL STATEMENTS {UN-ALRDITED}
FOR THE HALF YERR ENDED DECEMBER 31, 3094

-

THE COMPRNY AND [T5 GPERATIONS

L1 The Compnny was insorporsted in Pakyten in 1080 a5 @ Pubic bmited Coamparry @ 1ty shared sre guoted ot the Pakivan Stock Exchangs
Umited yince 1932 Tha principal buginess of the Company & manutactunng of Polpester Plament Yarm through its selfpeodaced Paipester
Babyrmer/Chips. The Company siso produces PET Preformy. The registared office of the Comanny 4 Uitusted ot Ragm Noudd, 18t Foor, ARmed
Complex, finnah Raad, Cluetta wheress the plant of the Cormpany i siusted 1 Fot Ne.dd1M48-MI Sector W, HUTE, Maln R C.D. Highway,
Huls, District Lastsela, Babochlstan and Ualson office of the Company s siusted at Lith Fogr, GET Tolwer, mif Beaumant Hoad, Chvil Lnes-10,
Karachi,

1.1 Folowing sre 1he wholly swned subsidianes of the Company
= Gatro Power (Private) Limited, which ) engagod in povwsr ganeration,

= ikl Syrthetcs Lavviud, whachs faxg et to o ce T operat

= GePac Energy |Private] Limited, which Rt yet 1o Commance iy oparations.
BASIS OF PAEPARATION

i These condensed Intenm wn-conoldated finsnoa Watements baey been grepered |0 sccordénds with the accounting and rEacrting
wtandaidy a8 sppliesble in Pakistan lor interim financal repoing. The sdcounting &rd resaring standands a2 applicebis in Pakigzan for inferim
financial reporting comprises of (mtemational Accountsng Stencards (1A5) 3, leterim firancl feporting, Bsved by Interiational Accounting
Osndard Bosrd [IASE) as notified ungder the Cornparies A 2017 and provislons of and ditectives issued under the Companis Act, 2017
Witere the proviions of and directives lisued Unter the Companiet Act, 2017 differ wih the remerement of 1S 34, the provisions of snd
directives aund under the Companies Act, 01T have been followed,

rr These concenyed mtenm w-consolidated Noasncial statements ae the separats condensed |ntesim un-comsafdated firgncal fatements of
1 Campany in whick immatmients o subidistes hise deon accounted Tor at coat less sctumuloted impairment losses, i any,

i3 These congensed inferim wn-consolidated Fnancal watements are enaudited @nd da not ieclude o the infarmotian end disciosures of the
anniasl Brancisl statememi s should be read m conjunction with the audited Peancial uatements of the Company for the year ended fune
3, Fg%

24 The figures included in the condomsd interen un-comalidated stetement of profit of lait §nd condersed interkm un-consaldated statement
of comprakenshe income for the guarter ended Decernber 41, 2024 ong 103 and in the notus formang aar thereaf have nat ieen ntvbewed
by thie auditors of the Company, a5 they heve reviewed e sccumulstad figures for the half ybar entded Decembes 31, 2028 and 2013

5 Mew accounting stendards  smendments and IFAS interpretations that are effectivs for the period ended Decomber 31, 2024
251  Swandsrdy, interpretations snd amendmants to published sppraved socounting itandardi that becsme affective during the period

THErE BF CEMmN SMEndments and interpretalons 10 Agroved aooountng and reporing Mandsrds which are mandatory for the Compsny's
anrwsl scounting pariod beginming on July L 2024; however, these do not haue any ugnficant impac on thete tondendal intgom un-
corsoloaiad Fnencial statements, henoe wot delcribed

145 12 Applation Guldence on Accounting for Minlmaim Tases and Final Tases

The Inititute of Chartered Accountants of Pakistan [ICAP) has withdrawn Techoal Felease 27 TAS L1 ncome Taaes (fevised J012) and
isted “IAS 17 Appiication Guidence on Accounting fos Minsoun Tases and Fland Taxet® vide ity crculsr Na. 07/2004 daced May 15, 1038
{'the Guidance'). According 1o the Guidance, the minimurm tases snd the final taaes that are nan calcutated on the tasable proft’ ai defined
1A% 12 but calculated on turmaver or sther hasts e eetesy of nprmal tax Lability, snd the tax deducted &t source ather than ram dhidandt
fraim subsidiaries, joint vertures and ssocistes under final ta regime, are sut of scope of 145 12 “income Tases" and fall in ihe amai of IFRIC
1 "Lewies™ and 145 37 *Provisions, Tontngent Liakidtses snd Contingent Assrts®

Accordingly, the Comgmany hay changsd My accounting policy 10 recognise such Lawes as “Lavies” which were greviously Deng recognaed ac
‘income Tar', This changs has beer stcaunted for retraspactively in ke with the requirements of 185 & "Accourding Policies, Chenges in
Aernunting Estimates and Errors” Thare has been no eHect of reststemeant an the condented Interim un-consalidsten ttatement of financial
poston, the condensid mtenm ur-cansolidated statensent of comarehentive imeome, the condensed imerm un-consaidaled stalement of
changes bn squity and samings [ lass per thare a5 @ resub) of this change

| Rupasis an T hasussmnd )

Bedaie change in IrmpacE of AMui Changs In

arcounding policy pafjustrnamnt scCouring palicy
ERect an statement of profit or koss
Foer the hall year endod December 31, 7024
e - (265,292) (165,252)
Lots before income tan {L,308,318) (165,192) (3,508 510}
Imefme Tas (185, 755) 165,192 {S63]
Far the hall yeat ended Docember 31, 2023
Lirvtes . (235,826) {225,826
Lok before noonie tas [a83,850) 1215, 835) {719.676§
Income e [@25,057) 135826 159,230

W
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New sccounting stantdards ¢ amerdmanis and IFRS interpretations that are not yet effective

There ae certsin new sindsrds and Bmendments 12 the approved ocounting soncends that wil be mandaary far the Company's annusl
necoumting perlocs begining an or afier july 1, 2028, However, these amendments will ngt tave any significant impact 04 the fnancial
reporting of the Cormpary, thersfore, ke not been discosed n these condensed rtznm un-consolidated financisl sTarements

Functional snd réparting cutfency

These candensed imenm un-consolidated nandal statement are oresented in Pakistanl Rupes (Aupees], whicn o the Company's unctionsl
EuiFEnty.

ACCOUNTING ESTIMATES AND JUDGEMENTS

Jugdgerments and estienabes masde by 1he management |n the preparstian of these condersed intarim urvgansolcated financial stataments
were the siwre a8 thope appled to the audited financial statements =5 ot end for the year ended hone 30, 2024,

MATERIAL RCCOUNTING POLICY INFORMATION

The maternl sccouniing palicies adopted m the preparstion of these condenied (nterim ur-consolidated finandial stalemarts ane the same 25
thote soalied i fhe pregaratan of 1he up-tonsalidates financis| staterrerts of the Company tor the year ended ke 30, 2038,

i pass i Thauanme}

rte
PROPERTY, PLANT AND EQLIPMENT
Dyperating fined ssyets L5 14593,134 13573433
Capltild wark in progress 2 | 4,505,992 4 bam yis
gt of was paaets 583 55,571 108, EPS
Advanee for purchass of lang = 17,425

—laner __ sgmou

Followling ara the cost of addtans and net book value [NBY) of msets disposed off during the paricd:

dadefithann to operating flaed nasets ot cost during the perod induding transler from Cagital work in progress

Hall yrar mnded Hulf year gnded
ey mbiai Decmmber
r LFy ] ik

Fresheld Land 169,535 137,585

Bukding om freshold land 283,141 .
Byitding on leasehold land - 214,504
Prant und machivery 1,043,253 1314514
Factory nquipment 4,524 B33

Ciffce equpener 100 .
Motor vehities :q,ﬂa T3, 787
1i!.'.'.'.'*m PR L

Dlsposals of oporating fined asaets ot BV durmig the period

Blang and machinery

Mator vahicles 12113 6,006
13,261 E.0DE

Depracation on propesty, plant and equipmsn ?Hrl.i JE1 B45

Capnml work 0 pragiaie

Balanee as at start al the perlod 4,848,553 10,904 004

Additior during the perod 983,222 L. E3R. 519

Trapaier (o operating flved sssety during the perice (5,530, 785) {2506 015)

Balante a3 af end of the period ﬂ?_ﬂ 11036 558

Breskup of eapltal werk In progress

Bullding on Isassbokd] nd LLER ] 841514

Flant gnd machinery 4,106 58E 10185 484

4,509 541 )
=
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|Rupast ey Thouiand )

Decomber
St {24
iUn-augdiiod]
Right of uss awiets
Aunted pramiisy
alence osat start of the parioe 108,805 .
Aditinny during the period/ o . 130,545
Pepreciation for the period e [33.720]
Duience ms af end of the period T
INTANGIBLE ASSETS
Solvwmre andd Noenoes
Balangz s vart of the perod 60,152 maLr
Amatiastiom during The persed yeat (5,013) [10.G2%)
Batance & ay end of the pertad ._.# A
|Uneaudiied ] A Feed)
Autharized mapleal
130,000,000 130,000,000 Ordinary shares af A, 10 each !‘m 1, 300,000
Mm wnd pald up capital
HLIIE, A0 62,135,080 Qrdimary shares of As.10 each altatied for
consigeration paid in cash 621,361 Bl 360
A5, 591880 46592 R60 Crdinary vhares of Az 10 ench alictied & fully pao
bonus thares 453,929 455329
—paTEE LG —Lomme TSI
DEFERAED LIABILITIES AND MCOME
Deferned Liabilities
Defined benefit plan a1 680, 108 64077
Daferred incama
Deferied Income - Govarameant tchame B2 35,853 116,751
mm 1,30 8N
Drafined benelit plan
Balonce as ab suart of the period E24077 87917
Expenss for the paniod/year 56,665 130,508
Hemapuremaent gain - |38.406)
Pgyments dufing the period,pear {10EE5) (33,913
Batance a5 3t end of the period “!:E; £24.077

Deferred Incame - Government scheme

This represents the valse of benefit of balow-marke markup cate 04 the losns obtained under Ialamic Temporary Fconamic Aafinance
Schema |TERE], ITERF schame bt 8 Temparany” refiel maasure e by the Suate Bank of Pakistan (SEP) in contest of COVIDAAE relsted
econgmic Situation and with the objective 1o provide stimulus 18 i5& scoromy scress (he board Ly suppirting new investrmaent and BWA of
the exating projects In the country. The diffesance between e fair value of these loant and procesds recebved |5 recorded 22 Defered
incorne - Govermmant schérme.

TRADE AND OTHER PAYABLES

There are no muerial changss In the status of provision inclades in rade and otfer piryables @ iepoded i the annual audred un
consalidated fmandal statamants for the vaar enged Jung 30, 2004, sxtepl for the foBowing:

The Ol and Gos Seguintory Authority (OGRA] had enhanced gas rate from BLAREIS per MAMETU for incustial sind W 57378 pe MIMEATL for
apilive power 1o Re 600 per MMETU with ebec from Septamber 0, 018 The Comgpany alongwith tevesal pxher companies filed suil n the
Singh High Court challenpng the increase i rate: The Honorabie Siadn High Cown Rac inftally granted mierim rellel. wherstyy intavery of
enhanced rite waz restrained. in May 2016, the Hancreble Singie Bench of Sinch High Coun decid=d the case in fvor of the PetRionen
Hawevar, in lune 2026, Defendants filed sppeai before The Doubie Bench of Sindn High Coun which was alac decided b Livor of the
Petlthiniers. Messrs, Sui Southarn Gag Compary Limited (S5G0L) then huwe filed appaal and pending before the Hosarable Supreme Court of
Pakistan, Meanwhile, CGHA nad mewed snother notification dated December 30, 2015 avernding the previous notifcstion ind $55C1 hifind @
My 600 per MMETLL However, on lanusey 18, 3017, the Company #ongwith athers Mid 3 swil i the Sintih High Cown against OGRA, S5GCL
aodl cthers The Honaraole Sindh High Cowrt grentes mteom rebel ard istructed SSGCL o revite Bills 02 previous dele sgainid sesunng the
diffesential amaunt with the Magr of the Court, Mecardingly, the Company his provided bankary” vevified cheque to Mzl of High Count
smounting 1o NSAT.E6T milkon (lane J024: Ra42667 milfon). At an abundant precition, thie Company hea mide totil pioviton af
M5.40. 194 inllion [June 2024: R 40 194 milionl. On Octebes G5, 2008, OGRA heg issued @nother netification to increase gan ardff with effecy
from Sepiember 77, 2018 for different categovies which the Comgany i payng in full as per the notification. in Septemiber 2022, the
Homorabde Single Bench af Sindh High Court decided the case in favor of the Petitioners. M/t S5GCL Mied wn Appeai sefore the Doubie Bench

ol Sineh High Court againat the decision which has Beas gecdied in favaur of the petisianery during Febraary 103% \\5&\'
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CONTINGENCIES AND COMMITMENTS
Thie detail of confingancs and commitments as ot reporfing date sre a4 follows:
Contingencies

There are no materiel chenges o the status of contingencies ag reported in the annual audied un-consolidaed tnancis| simermmmis for the
wear ended lune 30, 2004, exeapt for the fallowing:

Through Feance At 1019, section E58 of the income Tas Ordinance, 2001 wes amended 1o dsaiiow credit on investment |n plant &
igchenery Irovm tia vedr 2020 s oRwaids. Comseguently, the taa credit in resgect af LCs apened on or Before 30th june 2005 wen also
disallowed: The Company has challengea the pravisian of Flnance Act, 2019 before the Sandh High Court and {the Court has decided the matier
I fawmur ol the Company Lo claim 10% tax credit on mwestment v plant & machisery an the bavs of pre-amended potian of section 858 an
achimery arrved in tas year 2020 and 2071 The Tas dapertment has chaflenged the judgement of Sindh High Court ik Supreme Cours of
Paklitan thegugh petition ne. CPLA BA9.K/ 2008 and CPLA GES-K/1023 for TY 2020 & TW 2021 respectively, which iy decided In favour of the
Comgany to the e of that Me machinery purchassd and installed Bath by June 30, 3019, and ather than thet dedded in favaus of (he Tax
Cepariment, The Compeny had Fed review petition belore the Suprerie Court ol Paklsten in case of tes veors 2020 andd 2021,

Tre ADHCER Ak pasted Atsetmenty Ocdars for th e years TY 2000 and TY 2021, ralseq demardd amauniing s 105 230 mallfon @ngd Ry 504
mmiliion respecthely. The Company an paldfadjisted Lo B8 mands dgalns svaishis ingorme tan refundi unded the protest.

The Tae Depariment diialowes sdpanses of AL74 million uhder secton 12|34} of the Income Tas Ovifinence, 2000 for 1as year 2023,
Howewer, ma income Tas dermand wis raned cwing 1o Lo refunidable position both Befare and after amendment of assessment proceedings.
The Company's apcksl s reserved for Sider before the CIRA. Baied oa the et of the case. the mansgement i eonfident that the case will
b deinded (n fawar of the Company

|Ruipoid im Thosissndi

CamDas lune

At
1014

[ Muctitmd
GuarAnTRe
Bank Guarantees in favor of: .
The Direcher Exgite snd | axation, Karachi B35 365 TIR 365
The Electric Inspesior, President Licescing Board, Quotta 10 i
Pakistan State (8] Compary Limised 70,000 0,
K:Electra Limittied 1426 18296
Sigzic ot e High Court of Sindh, Karschi 15,851 15,361
Lettars of Creditin favor ot
S Southern Gas Company Limited for Gas 38,300
Lu0,523
Comnitrmants
The Company's cammiymants, sguasl wiich the banks have apened Leiters of Credin in favor of dfferent suppien, are &s Tailows:
Foreign carrencyl
Propeity, plant and equipmant LI N3 LYE 401
Aaw and packing materisl 1,328,559 A1RAT
Spane parts and athers 41,558 | #2183
1,767,653 1507461
Local curranay i
Property, plant and equipmant 58,541 53509
Raw material 11,77 1,415 635
Space parts and others * 1L368
570,358 Lagi1m0
M, | e S
MEASUREMENT OF FAIR VALUE

Fair vaiug is the price thal wooid be received o soll an apet of poid to tranafar o Nablty N 60 oroerly TTanSIC0n betwean markst
participants ot the measrement date. The Company's cermain aecounting polickes mnd diicdosurs regures use of fale value mesEsurermant and
the Company while nscosting fair vaiue mandmize the uge of relevant oSssrvabla inputs and minimize the wte of Lnobservihte Inpas
ectablishing @ fair value Mlerarchy, L., o poed |n ke valie measuremént it categor|zad imo follewing thres levei

Lewel L Inputs afe the guated prices in active markeis for iderdicel asiety or labilibies et can Be miseisedl &t mesiuremeiil

Leval 2 Inputs 3@ nguts sther than quated perces Inchaced in BEvel 1 that ars cbisrvable for the ssuet of Tabiny, sither girectiy ar
Ingirecty.

Lewvel 3 Inputs ara unabervabile nputs for the asset o llHiny

As at teporting date the Tair value of oll the sszets and Habililies approcimaten 10 thesr carrang values estepl opery, plast and squipment
and bomg term irvestmean v sussidinnies and assacare. The prooerry, plamt wnd egulpment & carvied o7 oot less ecoumuleted deprecisbon
ind imgaiveneit i sy, escepl ree-hold Land, lease-hold and sad capital work (0 progress which are stated at tost. whereas lang term
reegtmant in suidiar|es apd AssocEts casvied at cost (e securmutared imakrment, (f any, The Company does not expect that wnobsenakle
irputs sy hiee signiafcant eflect o fae vilues.

o
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SEGMENT REPORTING

Reportable segments

The Company's reportable segments ara as follows:
Polyester Filament Yarn - it comprises menulacturing of Polyester Filament Yarn and lts raw male rlal,
Polyester PET Preforms - It comprises manufacturing of Polyester PET Preforms and Its row material.

Other pperating expenses, other income, finance costs and taxatian are menaged at Company level,

Segment results:
The segment Information for the reportable segments for the hall year ended December 31, 2024 is as follows:

Decambar 2024 Decermnber 2023

Polyester Polyester PET Palyester Polyester PET
Filament Yam Preforms Total Flament Yarn Preforms

Extarnal sados 17,015,083 1,105,198 M 15,517,989 1,680,504 18,198,893
Segment reselt before deprediation 1123,43%) 380,806 257370 311,918 479,692 781,610
Less: Depreclation on praperty, plant 2nd equipment {GBL,162] (32,961} (714,123) {328 984 31,661} [361,645)
Segment result after depreciation {60,538) 347,845 {456,753) | 18,066) 443,031 439 955
Reconciliation of segment results with Loss before levies and incomae tak

Total results lor reportabies segments 456,753} 429985

Other pperating axpenses {30,453} (29,117}

Other income 58,513 34,082

Finance casts (910,715) {518,980)
Loss hefore levies and income tax I&m& ﬂB‘LEEEI

Assets and llabiiities by segments are as follows:

December 2024 June 2024
| L=l tad) | Auditeda)
SEgMmEnt assets 26,320,464 874,339 27,194,803 28,461,355 B14 333 25,275 684
segment lizbilities 13,536,440 262478 13,758,518 14,107,708 475 035 14,682,797
Recondiliation of segments assets and fabllitles with tatal In the condensed Interim un-consolidatad statement of finandial position s a8 foliows:
Asjels Uabllities Ascety Lishilitizs
Tatal for reportable segments 27,184 803 13,798,918 29,275 688 14,682,797
Unallocated 5,693,178 7,306,923 5,313,198 5,618,926
Total as per conde Interim un-consolidated statement of
PR 32,887,931  21,105.841 JSENAEE 21,301,723

financial position

Other segment Information is 25 follows:

December 2013

Depreciation on property, plant and egquipment 681,162 32,561 714,123 325 984 31,561 361 64S
Capital expenditures incurred during the period 357,658 - 357,698 2,398,251 325,820 2,724,071
Unallocated capltal expenditure incurred during the peiiod 808,594 149,962
Total 1,166,293 4,874 033

§7.88% (December 2033: 55,35%) out of total siles of the Company relates ta customers in Pakistan.
All mon-gurrent assets of the Company as at December 31, 2024 are iocated in Pakistan
Revenuz from major custemer individually accounting for more than 10% of the Company’s revenue was R 1,907.438 milllon |December 2023 e 3530776
millign).
'



13

TRANSACTHONE WITH RELATED PARTIES

The velated parties nciude Suauidisoed, Awmoriaes and Other Related Group Compases. ey Management Persannsd and Defined
Comtribution Flan (Prowdant Fund). The Company continues 1o have 3 policy wheriby Sraniacilont with relatsd partie are emtered |nls al
ComMMmencial terma, approved polioy Bod af rate agreed undel & comyac [ armangement [ agreemment. Comtribution o delied copibuton
plan (Frovident Fund] sre made a1 per the terms of employment. Remuneratian of iy Management Parionnel & in sceofdance with their
1erms of engagements. Details of ransactions with related parthes e as foliows

{Purpepesy by Thairuisard)

Hakl year endwd Half ynsr
Plafurs I."l n"“: 1‘“""‘“‘" R
ralutionyhip ; Mature ol tmnsaction 4 038
Galio Power Buatasbd sy 1009 cwnership Purchase of power 1053430 1531 083
[Privare) Lmnad Comaany Planit operation Erangorment 24,000 21,000
Keimitnasament of expenini 24,400 L0486
G-Pac Energy Subigdary AN ownershin Long resm (oan glabursed 10000 BE.500
[Privata) Limied Canpany fippaymint of long term lean 2,300 £3 550
Reimbursgrment of cxpenses ' 16
Movates Limized Redared Party Common  Seles of goody end oihver matesial $6r103 155G,738
directerahis  Mendheilng of sesviees SLI1E
Purchase of rw & ather mateial ETR.343 BEESM
Rent 13,187 11 588
fgimbursement of expanses 150,004 113,890
Eryatakte Fradus Rsinted Party Commeankey  Ssles of goods end ather materisd TED 1&8.07 7
[Privatel L ites management  Remouriement of aspenses 167 »
Gan & Tayub Raated Farty Cosinman Reni 1000 EE- 1]
(Private) Limitos drectonnig
Gatron Foerdation Melabed Party Carriisin Paymant of doration L 35
directorship
GAT Tyra Retated Pary Commemgn Putthase of gihver matgral s RAn
Prvated Limited darechorahip
{G-Pac Cafporaton Ralaten Party Cneman Saie of gooos TR1Ta
ot lapryug
Fowa Mobility Feloted Party Comman Purchase of other material n
{Privata] Umited girectorship  Reimburrement of expernses Bl
Krptasof Related Parry Common key  Actiuisition of terscey 57 -
(Private] Limited management
Gatron (nduitiles) Fertli emeisl Ermpbyiees funid  Prowilend fund canibition LM 3 xa2
Limited Warkea breneefit Fund

Frovidemt Fund

There sre o lransactans with dey Management Pessonnel other than remuneielan under thes termiy of employment amounting 19
W 380,524 million (Decermbser 2073 Re. 305330 million)

Tise sbawe liguees aie extlusive of sales Lan, whede epplicabile

Dutstanding balances, a3 at reporting date, are disciosed a3 follows:

|Rupees ia Thousand]

Asnt
Juwia K,
M
[ fwdhied]

Gatrs Power [Private] Limited
Lmand BAE atlvances - LLY AR
Tende ant other payiies 7338

Movates Limited
Tradi debits 56, 80
Oter recelwablzs - 31492
Trade and other payalbe 550,752 T AT




samsd |
Aa BE
uife= 310
D4

[LELLEETS E fAudifed)

Eryitalite Product {Frivate) Limimed
Trade detis

15431

Ciner receivables - 1458

Trade snd cther paysoien 3
Ganl & Tayub [Pricara) Limiled

Trade and other pavabien . 1300
-Pac Corporation

Trade dnbts 59,118 415
GAT Tyre {Private} Dmited

Trade and other payabies 08 100
Howe Mobdity [Privte) Limited

Db recenables 117 50

Trade aned pEher payables n EL|
Gatan [indusiies) Lmaed Workes Prasident Fund

Trade snd ather payables 1.054 1103

DATE OF AUTHOHISATION

These condensed bwerim un-conselidated finsncial stetermets were sutharoed for lseee on Tebruary 32, 2035 Sy the Board of Directons of
e Compaivy,
CORBESPONDING FIGLRES

In oreer to comply with the requiremenly of 1AS 34, the wndenset imesm wr-complidered smtement of finencal poston nat been
compared with the batarces af aonual acdiced Pranclal wistemems of pieceding finandial year, whereas, the condemied inferim un-
consolidated statement of profit or lost, condensed interm en-consolidated satement of comprehersheg income, condensed interm wn-
conmalidated statement of changes in equity and condenaed interim un-cormalidated statement of coth Aéws have boen compated wis il
balances of comparable perizd of immediately proeceding Franoal peer

GENLRAL

Charge for Workery #rolil Perticipation Fand, Worken '‘Wedare Fung, Deferred Tax sand incame Tar {where applicabile) are imerim and fina
Iigbilty wib be determined an the batis of snnual retulis

Figunes hive been copnden off 1o The nesssl ioulend of Aupess
g
RV

SHABSIR DIWAN HuMﬁIWL BlLwan PAUSTURA BILWANI
Chee! Exeutive Officer Disecior Ehiel Friuamclal Dffater
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GATRON

Gatron (Industries) Limited

Liaison Office : 11th Floor, G&T Tower, # 18 Beaumont Road, Civil Lines-10, Karachi-75530, Pakistan.
Phane: 021-35659500-09, Fax: 021-35659516, E-mail: headoffice@gatron.com

———

DIRECTORS’ REPORT
Dear Shareholders,

On behalfl of the Board of Directors of M/s. Gatron (Industries) Limited, we are pleased to present the Un-
Audited Condensed Interim Consolidated Financial Statements of the Group for the half year ended
December 31, 2024,

THE GROUP

The Group comprises of Gatron (Industries) Limited and its subsidiaries ie. Gatro Power (Private)
Limited, Global Synthetics Limited and G-Pac Energy (Private) Limited. The Director's report, detailing
performance of the Holding Company i.e. Gatron (Industries) Limited for the half year ended December
31, 2024, has been annexed separately in this report.

The principal business of Wholly Owned Subsidiary Company Messrs, Gatro Power (Private) Limited is
to genernte and sell electric power, The operations of the Subsidiary Company remain normal during the
period.

The principal business of Whelly Owned Subsidiary Company Messrs. G-Pac Energy (Private) Limited is
to generate and sell electric power. The operation of this Subsidiary Company has been commenced just
after closing of period under review,

Wholly owned subsidiary Messrs. Global Synthetics Limited has yet to commence its operations.

CONSOLIDATED FINANCIALS:

{Pak Rupees in Thousand)

Operating results for the half year ended December 31, 2024

Loss before levies and income tax (1,336,492)
Levies and Income tax 174,181 |
Loss after income tax (1.510.673)
Un- appropristed Profit brought forward 1,778,223 |
Un- appropriated Profit carried forward 267,550
Loss per share - Basic and diluted (Rupees) (13.89)

Factory : Plot No. 441/49-M2, Sector 'M’, H.I.T.E., Main R.C.D. Highway, Hub Chowki, Distt. Lasbela, Balochistan, Pakistan.

Tel: 0853-364324-25, Fax: 0B53-363241, E-mail: gatfac@gatron.com, Website: www.galron.com
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GATRON

Gatron (Industries) Limited

Liaison Office : 11th Floor, GAT Tower, # 18 Beaumont Road, Civll Lines-10, Karachi-75530, Pakislan.
Phone: 021-35658500-09, Fax: 021-35658516, E-mall: headoffice@gatron.com

{Pak Rupees in Thousand)

State of Affairs as on December 31, 2024

Property, plant and equipment 21936285
Other non-current assets 65212
Current assets 13982231
Total assets 35.983,728
Deduct:

Non-current liabilities 9,546,817
Current liabilities 13,140,468
Total liabilities 22.687.285
Net assets financed by shareholders® equity 13,296,443

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred during
the period to which the balance sheet relates and the date of this report.

INTERNAL FINANCIAL CONTROLS

The system of internal controls is sound in design and has been effectively implemented and monitored.

ACKNOWLEDGMENT

The Board of Directors of your Company take this opportunity to express their deep sense of gratitude for
all the stakeholders for their encouragement and continued support, we appreciate the Company's
management and supporting staff for their satisfactory performance and devotion to duty and we are
grateful to all Government Institutions, Auditors, the SECP, the PSX and Banks for their valuable support

and cooperation.
- M r
SHABBIR DIWAN MUHAMMAD IQBAL BILWANI
CHIEF EXECUTIVE OFFICER DIRECTOR
February 22, 2025

Factory : Plot No. 441/49-M2, Sector 'M', H.L.T.E., Main R.C.D. Highway, Hub Chowki, Distt. Lasbela, Balochistan, Pakistan.
Tel: 0853-364324-25, Fax: 0853-363241, E-mail: gatfac@agatron com, Website: www.gatron.com
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(1,510,673) o
1,778,223 {Un- appropriated Profit brought forward) =2 et
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(13.89) (Loss per share - Basic and diluted )».& r::;'::f Goir A Lol
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65,212 ST
13,982,231 b2 b
35983728 =lzp ©
=l
9,546,817 DY
13,140 468 =lzterds
22 68T 285 =z ©
13,296 443 GBI L AT L e e b PG
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GATRON (INDUSTRIES) UMITED

CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2024

ASSETS

on - Current Assels

Froperty, plant srd equkprit
Intgngible assts

Leng sarm lgans

Long term deposits

Current Assets

Stores, tpane paris and loose toots
Stock in rade

Trade debits

Laans and advances

Curvent portian of long tenm bnins

Trade depoSits and sHart Lerm prepaymsnTe

Dhver receivables
Advance IndomMms Tax
Short term Investments
Cash and bank batances

TOTAL ASSETS

EGLITY AND LIABILITIES
EQLITY

Share copital

Cagita! reserves
Ganeral reserve
Unappropristed prodit

LIABILIMES

teon - Current Liabilities

Long term financing

Lease labEity against Fight of use msets
Ceferred labilitles and income

Current Liablilties

Triede and other payahies

Ungidinmed giyidend

Linpald divicand

agcryed mark-upf profi

Short term bormowings

Cutvant par biwei ol long Lerm financing

Cusrant partion of keass [iabillty sgakat right of pee ssdets
Current portiun of deferred Sabilities and Incoms
Fruwishon fon lpvints @nd income tae leyy paymansts

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

The notes 1 to 16 anreded herewith form an integral e of these condensed

o

SHABBIR DIWAN
Chief Executive OFfioer

13

MUHAMMAD IQRAL BILWANI
Dirgcioe

(Rupees in Thouwtand)

Decemiber

-

{Un-audited)

bung

[ Rigehid

:'-‘I;!)ﬂ:ﬂ?m'ﬂ‘lﬂ Tinmrcial sTAnEments

31,936,285 ILEIAR
55,139 B0,152
3,137 8,533
£,938 5936

12,001.497 21.810,040

2,646,181 2,845,915
g 46 >

3,505,697 3,516,725
16,400 11411
151,985 B3,E53

315308 G641, 506

= 70,000
293,797 196,397
208,586 340,660 |

13,982,331 16.059.343

35,983,728 37,665,385

L.087,280 1OBT.2%0

11,656,603 11,656,603

285,000 285,000
267,550 1,778,223

13,296,443 14,807 116

£,131,005 #507,157 |
96,729 107,749

L319,083 1,343,663

9,545,817 0,058,558

5512570 6,358,763
8,067 219
0,801 0,80

B4, 030 543,012

4,432,778 | 3,579,563

1,403,890 1,15, 89
1B, 780 15,020

§79,387 £R1,514

345,585 40, 30

13,140,458 12,503,711

35,963,728 77,608,385
P BILW AN

Firamiial Cifficar



GATRON [INDUSTRIES) LIMITED
COMNDENSED INTERIM CONSOLIDATED STATEMENT OF PROEIT R LOSS (UN-AUBITED)
FOR THE HALF YEAR ENDED DECEMEBER 31, 2024

(Rupess in Thousand)

Oct-2024 Oct-2023 Jud- 1023 Jul-2023

to o o 1+
Dexc- 2024 Dec-2023 Dec-2024 Dee-2023

Resiated Restated

E= 1 7,215,643 10,284,540 13,124,291 1E, 198,893
Cost of sales 7,204,323 g 680,263 13,048, 529 17,108 B0G
Grows profit o 604,277 75,762 1,085,287
Distributlon and selling costs 145,343 GLET3 (IETABE 146,766
AdpEinistrative sxpancey 102,008 166,199 213,647 304,286
Cner OPErating Sxpenses ER (100,302 20,746 5,158
138,419 127,270 561,887 475,210

{234,093) 477,007 486,125} 618,077

Diher income Hﬂl 41 813 ?1_1” 80,223
Operating (loss)/ profit {210.258) B14,830 [415,080) 638,305
Finance cast 405,971 179,148 9211412 G4, 458
[Lots]fproiit before levies and Income tan {616,237 140,672 (1.336,492) {285,163}
Levies - Current & prior _S1,578 127864 185,152 135 826
{Loss}fprafit hefore income tax [107,803) 12 0@ (1.501.684] 531 585

Incorme tan - Corrent & peioe 5,587 | B985 -

~ Dialnrran - 193,587 . 199,231

5,587 153 587 2,989 199,131
Lis for the pariod {713,350) [1B0.773) [1510.673) (7111220}
Loss per share - Basic and diluted | Rupees | {6.586] {1.66) 113,59} [5.54)

The notes 1 10 16 anrecad herawith foim an integral part of these condensed imenm consokdated financael statements.

SHARBIR DIWAN MUHANMMAD IQBAL BILWANI MUSTUFA BILWAM
Chilef Executhve Oiflcer Director Chied Financiai Officar



GATRON (INDUSTRIES) LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UN-ALDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

(Rupees In Thousand)
Dct-2029 Oct-2023 Jul-2024 Jul-2023

o 1o to ta
Dec-2024 Dec-2023 Dec-2024 Dec-1023

Less for the perled {713,330) (180,779} (1.510,673) {711,2200

Cther comprehensive Income - - =

Total comprehens v loas (713,390) (180,779 (1,510,673| [711,220)

Tha notes 1 to 16 annexed herewith form an integral pan of these condensed interim consolidated financial statements

& - .-ﬂ"""---- '}A‘\’/
h
SHABBIR DIWAN MUHAMMAD IQBAL BILWANI NUSTUFA BILWANI
Chief Executive Officer Directar Chief Financial Officer




GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM CONSOUDATED STATEMENT OF CHANGES IN EQUITY (LUN-AUDITED)
#OR THE HALF YEAR ENDED DECEMEER 31, 2024

[Rispoes In Thowss )

Genpral Unappia priatsd

Capltal ressrves TESETE

Balances as ot July 0L, 2023 757,100 6,383 645 285,000 2,179,798 9,615,733

Totsl comprehensive oss for the half year ended
December 31, 2023

Loss for the penod . ) | E - ml.nﬂ 7112300

Other comprehensive (nCome ! . 4
- {741,220 (711,220
Balences as at December 31, 2003 THT 190 6,383,625 285,000 1,468,578 5904513
Total comprehensive Income farthe half year ended
lune 30, 10324
Profit for the perkod . . IR 27137
Other comprehensive incoma = - A5 473 IB473
- 309,645 309,645
Transactiont with owners
Subscription of shares against fght msue HAL7051%
at & premium of Rs.165 per share 320,000 5,280,000 s . 5,600,000
Shares Hsues cost . [7,042) - . {7,042}
Balances & at June 30, 2024 1,087,290 11,658,608 285,000 1,778,233 14,807,116

Total comprahensive (oss for the half year ended

Decarmber 31, 2024 -
Lerks for the period = (1,510,673 (1,510,573
Qther comprefenstes income - - - - _] -

. - . {1L510,673) (1,510,673)
Balances as st December 31, 2024 1,087,260 llﬂ‘iﬁ 285,000 m& Baw
The notas 1 to 16 annaxed herswith form an inbegral part of these condensed Interim consolidated fimencal statemants,
SHABSIR DIWAN MUHAMMAD 1QBAL BILWANI MUSTUFA BILWANI

Chilaf Exacutive Officer Cirector Chief Financial Officer




GATRON (INDUSTRIES) LIMITED

COMDENSED INTERIM CONSCLIDATED STATEMENT OF CASH FLOWS [UN-AUDITED]

FOR THE HALF YEAR ENDED DECEMEER 31, 2024

Cash flows from Operating Activities

Loss befare lavies and income 2 11,336,452) [2B6,163)
i umtrrints for: L
Depraciation on property, plant and eguipment 787158 434 852
Depreciation on ngt of use assets 13254 -
Amariization of intangible asset 5,003 5013
Provalon for defined benefit plan 67, 141 E&820
Gain on disposal of preperty, plant ang eguipment (7571 |5,548)
{Asversallfimparment of allowance fer ECL-net 52) 24579
Irnpairment allowance for tlow maving monet, spare parts and loose tooh-net 13,549 10,160
Remeaiurement galn on discounting of provision for GIDC (1L.008) (56, TAL}
Finance cosm sLAL2 384,458
_Jm_ 1,460,705
61393 LiT4543
Dacreata/[Increase | [0 current asses i
Stores. spare pars and koose ool 186205 {la2.444)
Sreck in trade 1,2594.038 2810708
Trade dobts [429.420) 1495341
Lesns and sdvanced .HE.IH- 110,635
Trade depetits snd short term prapayments 168,333) 121175
Other receivables ?ﬁ 3 217109
L5759 1,660,943
|Deerems)fincreass in trade and cther payables {824.856) 7.505 753
Cah fizws from operationt batore follawing 1,495,442 6,741,748
Rereipts of/[pryments far):
Lorg term loans Lia7 |&,051)
Lamg term deposits . 1691
Dedined benefit plan {40,655) {13, 218)
Financz conts (843, 650] [B48,258)
Inname TAx % 178.101)
Met cagh flows from operating activities L 5451931
Cash fows (towards]/from investing Activities
Additions in properoy, plant and equspment {Lz25:536) | 13,005,415
Procewds from disposal of propermy, plant snd egulpment 18,938 14,550
Decrease in short TBnM anvestmants 1500 -
Net cath fiows towards ivvesting acouitien [L203,198) |2.991.888)
Cash flows from/f{towards] Financing Activities 1
Lang term financing - proceeds fecehved 141463 TSLB7E
Long term financing - repayments [234,028) |185,956)
Payments for lase Uablity agalast rght of uvie maets {18,594 .
St term bormowings - net [lied term Instrumeni] L4863, 775 -
Dlvadand padd (352} [11.534)
Met cash flaws from financiag activities l% SH7.248
Mot Ingrease In cash and cash aqguivalents 8 3487314
Cash and cash eguhalants at tha beginning of the perlod 17.290,331)
Cash and cash equivalents at the end of the period ﬂ [2833,017)
CASH AND CASH EQUIVALENTS COMPRISE OF;
Cash and bank balances 204,546 85817
Shor term bormowings EM A4 188
—Gssen _—Gwson

Tha notes | t9 16 annexpd hermwith form an integral part of thiese condensed interim censalidated finaneal iatement
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MUSTLIFA MILWANI
Chiet Fanamciad Uificer
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SHABBIR DIWAN MUHAWS::L BILWANI

Chigl Expcutive Offlcer [irectar



GATRON (INDUSTRIES) LIMITED
NOTES TD THE CORDENSED INTERIM CONSOUDATED FINANCIAL STATEMENTS (UN-ALDITED)
FOR THE HALT YEAR EMDED DECEMBEA 31, 2004

Lo

THE GROUP AND ITS OPERATIONS
The Group conests of

- Gatron {induttries] Limited

- Gatrg Power [Pravile) Lenited
- ol Syraretics Limitedd

- G-Pac Energy (Private] Limited

The Parent Comparny wat incoiporated i Fakictan m 1980 as o Pubfic timited Company and its sharel e being quated at the Pakistan
Stock Exchange Limited sihce 1952, The prinzipal business of the Paremt Company ls manutfaciuring of Polyester Filaresl Yarn Urough i
sell-grediesd Palyestsr Pobpmer Chips, The Parent Compeny alsa producet PET Preformi The registered office of the Parert Company &
situated ut Noom Ne32, 191 Floor, Ahmed Comples, Jinnab Musd, Cuetta whiereas the plant of the Paront Company I8 shassed at Pot
NOoAR1/80-0) Seoter "M°, HLTE, M R.C.0. Highwiy, Hub, District ipshela, Baiochistan and llaman office of the Pasent Company &
sltuated 31 11th Floor, GET Towss, 818 Beaomont fowd, Ol Lines-10. Ketachl.

Gitro Powee [Priviie] Limited i & whelly cwred subaldiary of Gatran (Industries) Limited. The pringipal butiness of the Sutmdisry
Company. s 10 generate and iale elegiiic power. The regatered office of the Subsidiary Cormpany b sliustes 3t Room Nodd, ist Flood,
Ahmad Complas, jinnah Road, Ouetta The plant & the Subiidlery Company b5 wituated a2 Plot No 441/49-M1, Sector "M°, HLT.E, Main
RLC.0. Highway, Hub, District Linbela, Babochistan and Hetvon offioe of the Subisidiary Company i situsted at 11t Fleor, GAT Tower, ¥18
Beaumnont Aosd, Chvil Lines-10, Karachi.

Ghoba Synthetics Limitad (p & wholly owned subsidiery of Getron Industries) Umited. which has yet to commence s aperalong, The
registered and liakion atfice of the Subsidiary Company 1 piusted at 1ith Fisor, GAT Tower, 18 Baauiront Raad, Chil Lines-10, Krachl

-Pat Erergy (Private] Limited s 2 whally swned subridiary of Gatron [ingustries] Limited, which has yet 10 commencs is aperations
The prindpal businesy of the Subsidiary Company i3 to gerrate and sale elxctric power, The registered and Daison office of the
Suibmdlgry Coimiany Is deusted at 11th Aosr, SRT Towes, 028 Esauraan? Reed, Cvil Lines-10, Carachi

BASIS OF PREPARATION

These cordensed |nterim consclidated financial statements hrve been prepared in accordance with the sccouating ond reporting
standards a3 spslicable (n Pakistan for interim finoncial reporiing. This sccounting and regorting slanderds as applicable in Fakistan for
intenim firangial reporting comprises of International Atcounting Standards {IA5] 34, interim financlal reporibng, laved by Irternational
Acenunting Standard Ooard ((ASE) m notified under tha Companies Act, 2017 and peovidlons of and directives iued under the
Dompanies Act, 2017, Wharn the provisions of and diteches lsued wnoer the Companies Act, 2017 differ with (e requirenient of 1AS
14 the proviaions of asd directived issued under thie Companias Az, 1007 have been fallowed:

These condemed interim consolidated finandial statements are urausited and do net Inchede 3 the informatian and disclosutes of the
srvwial coniolideted Francisl statements and sheuld be read in conjunttion with the sudited comolideted financial stetements of the
Sroup for the year ended june 30, 7074

Naw accounting standards | amendmants and IFRS intarpratations that are ellective lor the period ended December 31, 2024
Stundardy, Interpretations and amendmants (o publiibed approved accounting standurds that became effective during the period

There are cartain amendments and imerpretations 1 approved sezountng and reparthng stisndad iy which are mandatory for the Groug's
annual Becounting periad Beginning on Juby 1, J074; noweuer, these do not hiave sry significant impact on teese condented interim
comalideted financial itatementt, hence nat described

1A% 12 Applicathon Guidance an Accounting for Minlmurm Tenes and Final Tanes

The ingtitite of Cartarad Accountants of Pakistan (TCAR'] has withdrewn Technicel Release 27 "IAS 12, income Taxes (Hevited 2013}
and lsmuad *145 12 Apglication Guidanze on Accounting for Mintmum Tases and Finel Tases™ vide its ctcular No. 07/2024 daved May 15,
2024 [tha Goidanca]. Accoeding 1o the Guidance, the minimam takes and the final tses that are not calculated on the ‘taxable proft” ar
dufinad in 145 17 but calculated on tumpves or ether Basl in ectenn of pormal tax lleblity, snd the tax deducted at source othar than
Fromn dividerds from cubsidianes, joint ventures and associates uncer firel ta regime, are out of scope of 1517 “Income: Tanes® and fll
in the ambit of IFRIC 21 "Levias™ and 1A% 37 “Brardiions, Contingent Liabilities and Contingant Aseiy”.

Aecordngly, the Group hay cianged iis accountng polioy 1o Tecognize such tangs @ ‘Levies which wire prevcusly Being recngruged o3
‘came Taw', This changs hat been accourtid Sor retrospactively i line with the reiuirementi of (A8 8 "Accounding Policies, Changes in
Actounting Estimates and Erraes”. Theve has Baen no eact of restatement on the condentad intarkm comofidated riatement of Francial
position the condensed interim corsalidated statement of comprenansive income, the condetised Interim cansolidated wetement of
changes in egulty and sammings [ low per shace 51 @ result of this change.
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5.1

(Mupses n Thoorand |

Afper Change

scoounting policy

Effect on siatement of prafit or los
For thw half year anded December 31, 2024

Liwles ; - (165.19%)

(0% before income tan (1,336,451) [2185190) L501,684
Income tan (1raa8L) 165,197 (a8
For the half year ended December 31, 2023

Lewies . |225.826) [135,826]
Lows betgre income tan (dBE 163} (225826} 1511.989)
Ineame L e 0571 T e 11598 2731}

New accounting standards / amendments and FRS interpretation that are not yet efective

Thers are cerlaén new yinndarcs and amendments to the spgroved sccounting standards that will be mandatory for the Groug s anmual
aceminting perinds beginnng on o after fuly 1, 1024 However, these amendments will ngt have airg jignificant impact o0 the faascial
reporting of the Compary, therefore, have nol Bess disclosed in thess condensed Interim comalidated financial iatemaenty

Functional amd rgporting currenoy

Tresp condenied intem consoidates Anancial matements @re presented v Pakisian Bupee (Rupaed), which & the Groap’s functional
CUrTEnSY.

ACCOUNTING ESTIMATES AND JUDGEMENTS

Judgements end estimpte: made by the managerment in the prepasiton of these candensed interie consoliaxted finoncial statements
were the same 34 thoie agplied o the sudited Ansnclal statemnents a8 ot and for the yeor ended June 30, 2024

MATERIAL ACCOUNTING POLICY INFORMATION

e materil accounting policies adopeed bn'the prepsration of these condensed interim comsiideted financial itatersents are the wame
1 Thaose sgplied in the preparsbion of the consolidited financial sttemants af the Growp for the vear ended June 30, 7024,

[Rupees in Thiousand]

W

Mote H02a
Ui i ) [ Aardivad]
FROPERTY, PLANT AND EQUIFMENT
Operating fised ssaer 51 15,897,183 15178 047
Caplia! work in progress 52 5,843,531 E1i%.31%
FEght of uss ausety 53 B 108,825
Advance tod purchane of Land + 17,1138

— TLSE3E 11553437

Foliowing ane the cost of additiens and nat book valus (NBV) of assots diposed off during the pariod:
Additiens te operating lmed susetd ot coul ducing the period ncluding trarster from Caoltal work in pragress

HEH year endied Half year ended
DreCombsr Daascammibysr
FLHE i U |

Fraehoid Iand 168,525 131,585
Bulidinsg o Ireehiold Laad 263,141 :
Duliding on lemnel b land - 113 604
Flant and mochinery 1,048,723 214,514
Factory equipment #,524 17,5991
Olfice eguipment 1,008

Miztor vehicles 10,633 78,705

1528555 1757403




5.2

Tl

v

Diapoals of aparating feed assets at NBY during the paviod

Prant and machinery
Whoitor wehiches

Depreclation on property, plant and equiprment

Coapical wark In prograss

Balsnce ni o1 wtant of the paniod
Addifiom duting the parisd

Tramafer to oparating flasd ussets duting the period

Balance 4y @l s gl the peviod

Brgabup of capltal work In progress
Buibding on leasehald land
Plant and rrachinegry

Right of use assets

Rentied pieirises

Batance 51 ot start of the seriod
Additions durag the period yesr
Depreciation for the perod/year
Balgrce o a1 and of the period

INTANGIBLE ASSETS

Safrware and lcences

Balance a3 ot ¥tart of the period

Arnartization dursig the period/year
Balarce g4 51 end of the peciod

SHARE CAFITAL

[Numnber of Sharos)

Decemisor Iuimse
Fi Tds

(L m-nnncd Eed | Aindited)

Authorired capital
——L30000000, __ 130,000,000

haued, subseribed and pald up capltal
i, 136,080 7, 156,080

A, NS &6, 551 880

TSR o7
DEFERAED LIABILITICS AND INCOME

Deferred Liablikies
Defined bernefit plan

Dwferred Income
Celerred Income - Gavernment schsme

Ordinary shares of R 10 gach

Drefireary shares of W10 esch sllotted for
comedaralion pald n cash

Ordinary chares of R 10 each slorted au falky
paid bonus shares

1

82

(Fupess In Thousane)
Half s rpded

Hell yuar ended
Decembar
2024 o

DPecpmbeer

143 .
—_—r | G005
11261 D05
797,158 434851
6279325 12421171
1,041, 468 7,755,001

!!IEIEE (2,506,019
5.343.531 LisrnAEd

485,783 923,891
5,457,748 11,745,303
5,943,551 12,570,183

Creemrmlsag

1920

Ur-aumiitad)

1B A5 -
- 131545
(13, 254) (33,7200
sma71 o025
60,152 M0aTT

19075
50,182

1,300,000

£21,381 20351

465,929 465 309

Eﬁ 1087290
CE3.A1% 626,921
635,665 T15.751

1,319.081 13041 687



81

L I3

RLeh B )

1012

Dacembiar

T4
P S

Defined benafit plan

Balance as at gtart of the period 626,331 570,947
Eapénse for he perlod/vesr 67,143 131,243
Remeasuremnent gain e (36473}
Paymenis duilng e pesiod/year 367G}
oot 7 p—

Defarred income - Gavernment schams

This regreuents the walue of berelit of belouw-market markup rate on thae loans obtaingd ander alamic Temporany Economic Aefinance
Scherne (ITERF. ITERF scheme s 3 “temporary’ reliel measurs taken by the State Bank of Pakistan [S3P) jn context of COVIC-19 related
ecooonic tustion and with the abisctive to provide stimulo to the econemy across the board by supparing new Inwstrent snd BAVR
of the sshiting projects in the country, The difference betwesn the T30 walue of these loam and procesds recelved i recorded a5
Deferred income - Governmant scheme.

TRADE AND OTHER PAYABLES

There are no matesial changed ' the slolus af provhion include: in trade snd ather pavabies e feported In the annual sodited
consolidted Prancial statenents for the pear eaded june 10, 2004, except for the lollowing

The OF and Gay Reguiatoey Authority (OGRA] had enlanced gas rats from P 4BR 2T per MMETL for indutilsl and RLSTYI8 per
MMBTU for captive power 1o s 600 par MMETU with e from September 0%, 201%. The Group slangwith several olber compsanies
filed sult In the Sindh High Couit challengiing the Increats In rate, Thie Honorable Sodh High Court had inlsially granted interim relief,
whenetly recovery of enhanced rate was restrained 10 May 2016, the Honorable Sngle Sench of Sindh High Court dec'ded the taes in
fawai of the Peiliioner. Howsver, In June 2018, Delendaniz filed appeal before the Double Sanch of Sindiy High Court whidh wat aisa
decided in favor of the Petitonser. Messrs Sui Southern Sai Company Limited (53GCL) then nase fad appea: and pending before the
Hongrable Supreme Court of Pakistan. Mesnweile, OGRA had hissed another natification dsted December 30, J01E ovérriding the
previguy notificatom aed 35600 billed @ Rs500 par MMEBTU. However, an lanusry 19, 2017, the Sroup alongwith othens filed a it in
the Sindh High Cowrt against OGRA, S5G0L and cifers. The Honsorable Sindn High Court granted [nterim refief and instracted 55GEL 1o
revige bills at prewious rate agalnat securing the differentiad moent with the Natir of the Cowrt Accordingly, the Group hes provided
bankery’ verified cheque to Magir of High Court amounting to Fs. 318797 millipn (lune 2004; R M1ETST million) A3 an stundent
precaytion, the Group has made total provisiop of A 159364 milkon une 2002 Ay, 159,764 milllen]. On October 04, 2008, DGRA hae
issued angthar potification ts increate gag tanilf with effect from September 27, 2008 for different categaries which the Groun s peying
incFull 2u per the notification, In September 2024, the Hongrabise Singles Sanch of Sindh High Court decided the caie in faver of the
Petittaners. Mfs 356010 filed an appesl before the Double Bench of Sndh High Tourt ageinat the gecivan which hug been deckded In
{pvour of the petittoners during February 2025

CONTINGENCIES AND COMMITMENTS
The datail ef ontingencles and commitments as @ reporting date are a3 follows:
Contingencies

There are no material changes in the stetur of contingencies ¢ reporied in the annuel sodited consolidated francial tiaterments for the
yeat enaled June 30, 2024, pcept for the following

Theowgh Fnance Act, 3009, section 658 of the income Tax Ordinance, 2001 was arended Lo dizallow crsdit on investment: in plant &
miachinery from tas year 2000 and onwards. Conseguently, the tax credit in respect of LEy acened on of before 30t june 2319 wat also
disafiowed amounting 1o f3.105.230 millon, The Fawent Company has challenged the provision of Finance Aol 2019 before the Sindh
High Cenert and the Court has decided the matter in favour of the Parent Company to daim 10% tax cradit on investment in plant &
machinery on tha bask of pre-amanded position of section 656 an machingry prrived in ta yesr 2030 and 3021 The Tan departinent has
chatienged the |udgament af Sndh High Coert i Suprmme Court of Pakistan through petition no, CPLA 645-K/2023 and CFLA 665-K/7023
fexr TY 2020 & TY 2021 nespectlvaly, which b decided In faveur of the Parent Compony 1o the extent of thit the machingry purchated and
iromafied Goth oy lune 30, 2019, eird ether than than decided in favour of the Tas Deparpment. Tha Parent Comaany has filed review
petition before the Supreme Coarrt of Paiistan in cave of Las years 2030 snd 3021

The ADCIR M caased Assesments Order for thetan years 1Y 2020 and TV 2024, ralsed demand amounting #x 105 230millanang
Ry.58.504 millon respectively. The Parent Company has pald/adjusted T domands sgainit avalable Income tw refungs under profess.

Thie Tam Cepariment duallowed experies ol A3.78 milllen under jecilan 122]54) of the Income Tix Ordinancs, 2001 for tax year 2021
However, no ingome tax demend wal rpaed owing to tax refundable posivon both befare and after amendment of sueument
procesding. The Parent Company's sppesl b reserved for order before the TIAA Baied on the mesit of the caie, (e mizssgoment i
confident that the case will be decided in levor of ine Parent Company,



Tan Departurt ralsed demand of ReSL 194 millian, Rs §7.522 million, 848038 million, M3.14.301 million arid R.101.345 millien on tha
basis of order pavsed for monitoring of e withincding for tax yesrs 2011 10 2005 respoctively, Appeal was filed before the CIRGA), which
was degided In favor of the Suluidiary Cornpany Messre, Gatro Power (Private) Limitee, Howecer, Tax Department has fbed sppeals
béfore ATIR. Anpanl agalmst T¥ 2011 6 7014 have boen deckded in favout of the Subtidlary Company vide order no. (TA No. 510 to
B1a/KR/ 016 dated Dctober 12, 2024, however hearing of T 2015 s perding. Based on the mernis of the cese sod the Slszustons held
with Thi lagsl courdel. the msnagemant (3 confident thal the tne well be decided in Do of the Subsidiory Company, Na provition his
been macde in thase tondansed i erim comiolidated Noancal statements

|Rupeet In Thourand)

GuRTINteEs
Bark Guarantess i favor ob
The Direcios Excise and Texation, Larachl 853,365 813065
The Electrc mipector, President Usencing Bosrd, Qistta 10 10
Pakisian Stave C8l Cocmpany Limited 70,000 13,000
K-Electric Uimited “?“ 18496
Hagir of the High Court of Sinch, Karachi 15351 15351
Letters of Credit in favor of:
S Southem Gas Company Lmied for Gas m AT0, 300
HE 1.&!?'5!1
Commitmients

The Group's canmitiments, against which the hankt have opansd Letters of Credii, in favor of different suppllers, are o fallow:
Forsign currency:

Praperty, plant snd sguipment 47 3e8 57R,401

femw itarial and packing matetial 1330696 CECRCE
Spare parts and others 56,427 161,927
1,802,492 L 578,135

Leeal putrensy

Property, plant and sguigment 58,641 £3,509

Aaw matarial 511,717 L4665
Sgare parts and othett - 11156
570,360 1,481,370

b s ]
MEASUREMENT OF FAIR VALUE
Fair walue i the price thet would be received (o seil an aswet or paid (o Tianaler @ liabiity 'n @n crdeny tranmaction bitwesn market
participanty 2t the mepsuwemént daie. The Sroup's certiin accoiiting pollces and diuchoiure megulies use of (sl value memurenet and

the Gioun while aliesing fuir value reaimize the use of relevant obamvable inputs and minimazs the use of wnobservabhe fnguts
establiching 2 fair value himrarchy, Lo, input ised In falr valoe messusement 4 categor ied it following theee levels:

Level 1 nputs wre the quoted prices n acthve markety for [derticsl ssvets or labilvbes that can be assessed af meatarement.

Level 2 inputs 5re Inputy ather than guotod prices inchuded in level | that are obtervable for the aaet of lability, either
dimectly or indirecthy,

Level 3 Inputs Bre unobiervable ingats for the ssset or Hability,

AL at reporting dare, the falr value of ol ihe sssets #ad labllitles sporémimated lo thelr carvying valued escepl property, plast sng
squipment. The property, plart and squigenent i (irfied Bt ooil [k5s accumatated degrecanon snd impairment i any, eezept free-hodo
land, beaie-hold land and zapital woek In progrevs which are saied 21 cost The Group does not expect that unahiservable inputs may
Thawe dgrkfirunt offer on fair waluet
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il.a

Mg tabie g msnt
Thee Grig's regeitatde segreerts are a1 follaws

+ Pobpester Flafment Yarm - & compilvei ramiictoring of Polvisstes Flement Yorm end s raw materid,
- Polyestes PET Preform < i compries mansfacturing of Polyestar PET Preform and its raw matersal. This isclues the reulty of Subsidiary Commpany Mesirs. Global Synthetls Limited, which ki nat ywit commended i

aparations bl date
Elprtric Power genirstes - IE comjne opef stsies of Sulsiiing Companies Mesrs Gatio Powes (Brivate] Linided sid Meass, G-Fac Enengy (Private) Lited,

Othier operating espernies, othar incame, finatde comty and traatlon are managed at Graup lewal

Segment remilis
The sepment information bor the reportadile segments 1or the half year ended Decembar 31, M4 b & llows:

Ge LR harEsenl Fam FT Prelform Bl g Genigrdien Group

Sales IHEIIE EE ..IHE IGEITSE LESNSON  IRINASTI  LSILORY  IS.7TIRS76
Segment result before depreciation (LEL AN} LA 57570 T 368 L TEr] 701,610 I0EAMG 1,078,086
Leti: Deprecintion on plopermy. plant and squipment (581, 862) (724,113} B3 035) (205,284 [33 G {31, 645 173,206} (434 851)
Lagment result sfier deprecist b IIE ____u«.q.._mu. (0625} ; (LELOGS! 48 003 429,555 PRt ] 613135
Aeconcilistizn of segment sales and results with tales and Loss belare bevies and ihoome tac
Total wales for reporiatis segments 157, THL 18739508
Elirnimiation of iinles egimenl sales om sulisidary comgany Meon. Gatio Powe
(Privane) Limiged i [1.531,BA3)
sules JESLNCTET — 5L
Total resibts far repeatatis usgmensy {456, 781) (6246} (465 378} 019,964 FAERE ] [TERELY

Cther opesating expamses (30,463) {31,6568) 38,153} {49, L17) LA 4y aET

Oher incne 58,640 #5431 104, Died. LLR ELE i IR ]

FIRanCE Cosls {a10. 75} (#3658 [#54,813) (UL RAl LLALE ]

o 1.1 3w [ansm)  (13e8Er) {49850} THILESR i302,997)
Flermmation of ifire gicem frersaction ]'uw.h.h
Lot bepfore levies and income tax LA, 1)
Aswets s Wabdlithes by crgmsnis aie s follaws
Segrnert ALEt Im_mﬁ E E I-E E Mnnm_bﬂ.._ hn.ﬂ..- M ] Hm_md_.a__.u 4,075, 500 10, 350 a8
Sogrment liabiltses 13,596,450 13,798,913 2,071,807 15,070,720 14,207,708 £75.164 14 581,871 2,038,916 16 T2 T
e o llaiiii of nagmenty aiety aid abilities with tom in the condenied intsrim consolideted sstement of fmancial pacltion i s fallows:
AT Lishilities hinely Liatulifses

Tetal For repoitable sagments LI BA5 15870710 13,351,895 171,78
Limalicadig) 5681128 u_ LR IERL ] SEIR T
Ellnin gt of [Atra group balwhces [395,311) {27h 285
Totad as per = f inkariem digaed statemant of finandial posltion Eﬂ H___.mﬁ..,..#ﬁ_ JLBGE IS
SHR - e M (FEAE & A |
Dipracation an propemy, pae sl egiipmen: EAL 162 F 714,128 |E.. it 125 984 11,661 i) Gas T3, 206 434,851
Capital expenditisres mourred duning the pansd RETASS LTt U Au A A1E Sar f | FISEM e 131,382 LESGASY
Urgflocated captsl espandilure mouroet tuting the oo £08,594 149,961
Total —Lussw 3006415

M nor-ourTent aant of the Groug &5 a1 Deoember 31, 3034 sre iocated in Pakigtan. Parent Company's local sales represents sahes 10 wariaus external esmmens in Paknten whedeal esport saled iepiesenty iilel io customen
i Uinited Stale of Amedas
Reverue fram majar customer mdeidually sceomnting for more than 10% of the Groug's revenue wan B 1, 507 238 millinn |Deremiber 303 R 35300760 nilion),




13 TRANSACTIONS WITH RELATED PARTIES

The relaied parties indude Aitaciate and Diher Related Group Companies, Key Managrment Persornel and Defined Contribtion Plam

[Proxident Funds], The Group cantin
approvett pollcy and st rote sgreed under a contrace [ arrangeTieit

Witk e have 3 pallty wharstyy transactions with related partles are emterad Intc 2t cammencial taimi,
J agtessment. Contribations 1o defined contribution plan (Provdant

Funds) are made =3 per the terms of ersgloyment. Remunedation of Kry hManagsment pessonnel is in socordance with thelr tarme of
angagemments. Detatls of trassactions with related parties are &y Fgtlenari

Fovates Limited

Kiystalite Product
[Private) Limimed

Gani & Toyul
{Private] Limited

Gatron Fowndaiion

GAT Tyre
[Private) Limited

G-Pac Corporation

Mowa oy
[ Private) Limited

Kryarosoh
{Priwate] Limited

Gatron [indusTies)
b e Worer
Frendldent Fund

Natumg of

relptlonshig

Halatud Party

Aelated Farty

Retatad Party

Pl ated Party

Ralated Farty

Aelated Farty

Ralared Pary

Relnted Farty

Ratirmmient
benefit fund

Coanman

drectorhip

Common iy
FRAASREm AT

Cammon
dirinctne by
Comman
directorship

Camman
directorship

Cammar
dirpctocship

Common
dractorship

Comman key
mandgesnent

Employees
Fusred

Nature of tro

£aley pf goods wnd ovher mateds
Rendering of serdice

Pprehae of raw & other materal
Mend
fmirmbut wement of sapenies

Sabes of goods and other malisial
Reimiiriament of exaeniet
Hent

Payment of donation

Purchase af ather materal

Sale of goade
Purchase of other mateial
Reimbursemertt of espenies

denuitition af uervices

Priveicdent fungt conrifation

(Hupees i Thousand)

Bed 108 1,590,738
961,216 .
£786,348 F5a. 501
FEET 11,988
150,004 113,520
TEQ TAROTY
167
3,800 1,500
- 3,954
129 580
9,114
12
a8
3,204 3,20

There are no trensaciiond with ke Mirsgement Peisonng olfier than remuneralion uisker thair Tonms et emaioyment amounting to

Az 390.151 mikion (December J003%: Re317.038 millian}

The abiave Agures are exclusive of sales (ax, whare anoficable

Gutstanding balsnces, as ot reporting gste, are disciosed m lollove

Nowntex Limiad
Trade detrts

et recEivables
Trace s other payabies

Krystalite Product (Private] Limited

Trace debis

Db receivables
Trage and gthe peyebles

Gattl'& Tayub (Private) Umited
Trade and other payahies

-Fac Corporation
Trade dabis

G&T Tyrn (Privace] Limipeg
Trae and pthes payables

Nove Mobility [Private] Limited

ety receiiabied

Trade and other payebles

Gartron (Incustriey) Limitsd Workers Provident Fund
Trade and other payatikes

as @t (TF

December 31 harg 30,
f34 2024
[Un-audiud) fikreFad)
504480
= 1197
550,252 18741
15431
: 2,458
L ] N
. 1,300
59,1018 415
e ] 09
132 50
34 1
1,054 1.103



DATE OF AUTHORISATION

These eondered intarim consslidated financial yemnenty were suthorized far lmue on Febirusry 12, 2005 by the Bosid of Ubractony of
the Farenl Cormpany,

wmumﬂm&mmmwmmmdwmmmmm
consolidated statement of changes in equity and condensed it comolidatesd staternant of cash flows have been compared with the
baances of comparsbie period of Immedintaly precedng Anancial year

GINERAL

Charge far Warkers' Profit Particiaation Bund, Wiorkers' Welfare Fand, Deferred 1ax and income Tas iwhare applicable) are interim and
hiﬂlﬁln'rmﬁhmhldmﬂubnhafwmﬂu

Figuret have been rounded ol 15 the nesrest thousand of Rupess.
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SHARBIR DIWAN MUBAMMAD (CHAL BILWAN) m.mnmes!\

Chiel Eascutive Officer hrector Chilaf Finanglal Cffess
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