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INDEPENDENT AUDITOR’S REFORT TO THE BOARD OF DIRECTORS OF
GATRON (INDUSTRIES) LIMITED
REPORT ON THE AUDIT OF THE SPECIAL PURPOSE CONSOLIDATED FINANCIAL STATEMENTS

Opinion

We have audited the annexed spedial purpase consolidated financial statements of Gatron (Industries)
Limited, {the Company) which comprise the consolidated statement of financial position as at December 31,
2025, and the consolidated statement of profit or loss, the consolidated stalement of comprehensive income,
the consolidated statement of changes in equity, the consolidated statement of cash flows for the half vear
encled December 31, 2025 (hereinafter referred as the half year ended December 31, 2025), and notes to the
spectal purpose consolidated financial statements including a material accounting policy information.

In cur apinion, the accompanying special purpose consolidated financial statements of the Company for the
half year ended December 31, 2025 are, prepared in all material respects, in accordance with the basis of
preparation as disclosed in Note 3 of the special purpose financial statements.

Basis for Opinion

We conducted aur audit in accordance with International Standards on Auditing (ISAs) as applicable m
Pakistan, Cur responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Special purpose consolidated financial statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board for Accourtants’
Code of Ethics for Professianal Accountants as adopted by the Institute of Chartered Accountants of Pakistan
and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matier

Wae draw sktention ta the contents of notes 28.1.1 of the annexed specal purpose consolidated financial
statemnents relating to provision in respect of WFPPF, the ultimate outcome whereof cannot be presently
ascertained, and no provision for any liability, that may arise, has been made in the annexed special purpose
consolidated Financial Statements. Our opinion is not qualified in respect of this matter

Basis of Accounting and Restriction on Distribution and Use

We draw attention to note 3 to the special purpose consolidated financial statements which describes the
basis of preparation. The annexed special purpose consolidated financial statements are prepared in order
to make compliance of section 282 (2) (e} of the Companies Act, 2017 is respect of the intended Scheme of
Arrangement as more fully explained in note 1.2 of the special purpose financial statements. k@qbﬂu
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As aresult, these special purpose consclidated financial stabements may not be suitable for another purpose.
Our report is intended solely for the use of the Board of Directors in connection with the above-mentioned
purpose and should not be distributed to or used to any other purpose, Our opinion is not modified in respect
of this matter.

Responsibilities of Management and Board of Directors for the Special Purpose Consolidated Financial
Statements

Management is tesponsible for the preparation and fair presentation of the special purpose consolidated
financial statements in accordance with basis of preparation as disclosed in note 3 to the special purpose
consolidated financial statements  and for such internal control a5 management determines is necessary to
enable the preparation of special purpose consclidated finandal statements that are free from material
misstatement, whether due to fraud or error,

In preparing the special purpose financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so. Board of directors is responsible for
oversecing the Company’s financial reparting process,

Auditor's Responsibilities for the Audit of the Special Purpose Consolidated Financial Statements

Owur objectives are to obtain reasonable assurance about whether the special purpose consolidated financial
staternents as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that indudes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with 1SAs as applicable in Pakistan will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually ot in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these special purpose financial statements.

As part of an audit in accordance with I5As as applicable in Pakistan, we exercise professional judgrment and
maintain professional skepticism throughout the audit. We alse:

. Tdentify and assess the risks of material misstatement of the special purpose consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that Is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
ogverride of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. ,\Iuw
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*  Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
ar conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conchude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the special purpose consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
COMCErTL

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

L Evaluate the overall presentation, structure and content of the special purpose consolidated
financial statements, including the disclosures, and whether the special purpose consolidated
financial statements represent the underlying transactions and events in a manner that achieves

fair presentation.

We communicate, where necessary, with the board of directors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
actions taken to eliminate threats or safeguards applied.

The engagement partner on the audit resulting in this independent auditor's report is Taswar Hussain.

bt Hode @l

Karachi
Dated: April 17, 2026




GATRON (INDUSTRIES) LIMITED
SPECIAL PURPOSE CONSOLIDATED FINANCIAL STATEMENTS

CONSOLIDATED STATEMENT OF FINAKCIAL POSITION
A5 AT DECEMDER 31, 2035

[fupons jre THdwsad )

teternbes Juine
Hoto 025 26125
ASS5ETS
Mo - Current Assels
Proparty, plant and equipment L H0.B5L, 202 11.257,284
[riangibie asset & 45,114 30,137
Lnng 1erm faans T .67 1023
Long term deposits i 6,936 956
20,708,945 11317370
Canrenl fssets
Siones, sparn parts and lease tools 9 LB RER 1,757 205
Eigck i irade i & 719,425 7,313,2M
Tradn dobis 11 4225120 4 562,811
Loans and ddvancies i2 185 10 5G5 025
Cosrend porticn af keng 12m ipans 7 FLELE 19010
Trade dopouits and shart Lerm prapaymanks 13 151,678 11,082
Osher recewables 14 71,580 337 435
Advance incomss fax . 0000
shioet term Irmvesstmend 15 B50,000 -
Cash antl bank balances 1& 217,781 13111790
15.244.804 15558 752
TOTAL ASSETS 753 37,002,333
EQILITY AND LIABILITRES
EQLUITY
Sharp capital 7 1087 280 1087, 450
Brosorves 18 lﬂ,!ﬂjﬂi] L1, F81,E638
12,042 095 12,548,539
LIABILITIES
Baon = Current Lighilities
Long term findrcing i3 T.064,333 T4528,330
Lease labiliy agadnst dghl of use aasets pla) 59,182 T1.6EE
Dwdprrad Babiltios amd income 1 1,154,077 223459
B,317.582 5529475
Current Liabilities
Frade and slber payablop iz 7,538,453 5257300
Undaimed dividend TS /53
Wnpaid dividend 3 I0E01 24,807
&ccrund mark-upy prafit 14 AR0R53 480,103
Sl L Lo = 4,840,725 £,900,708
Current portion of long birm financing 19 1,544,943 1.488,530
Current portion of Ipase Nability agoinst right of uso assets X0 26,627 13,333
Current portinn of deferred liabilites and income P! 553,031 276,055
Prnisinon for kedes and incamss Eax loss paymenls Ir _ 155870 207,566
15,584,078 15433728
CONTINGENOES AND DOMMITMENTS IH
TOTAL [OUITY AND LAABILITIES 3 153 37,202,132

This notes 1 86 50 annexed herewih torm an mbagral part of thess special purpose consolidated finandisl siatementy.

-z

SHABBIA DRV AN FALMHARSPAAD 1B AL BILWANI FALEHASA
Chirl Exescut b Oifiacer Director Chief Finamcia e

Hisrng Selling closiny cormversion rates were 1 U5S = Re280005/280.55, 1 Eurc £ = Rx.329.33/329.81 and 1 Pourd £ = Rs 3FFO7ATEE?
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GATRON (INDUSTRIES) LIMITED
SPECIAL PURPOSE CONSOLIDATED FINANCIAL STATEMENTS

COMNSOLUDATED STATEMENT OF PROFIT OR LOSS
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Saley

Cost of sales

Gross prafit

Distriution and selling costs
Adrmungirative expensas
O e paees

Other incomea

Operating profit/|{loss]

Finange cast

Loss before levies and incame 2
Lavies

Loss before inCome tax

InComee ta

Lass for the pariod/year

Loss per share - Basic and diuted | Rupees }

Maote

28

e

35

-

(Rupeesin Thousind)

lul-7035
5]

[ -202%

224
=]
Jun=rid

13,528,614 26,328,040
13,174,945 25,488 673
353,669 B3%,357
163,277 446,117
258,042 S0F, 345
44 370 124,503
455,509 1,065,553
{111,920} {230,196
138,461 106,910
26,541 (123,286]
569,253 1,550,895
{642,712} (1,674,182}
168,656 335,B42
{B11,368) {2,004,028)
{10,093} 10,657

_oigny) __ Zomen)

(7.37)

{1853}

Lo

The notes 1 ta 50 annexed hargwith farm an integral part of these spacial purpose consoldated fimancial statements.

M

SHABBR: DIWAN
Chisf Executive Officer

Direcior

MUHAMBAD EOBAL BILWANI




GATRON (INDUSTRIES] LIMITED

SPECIAL FURPOSE CONSOLIDATED FINAMNCIAL STATEMENTS
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE HALF YEAR EMDED DECEMBER 31, 3025

Less for the periad My

Diher comprehensiee (o) income

ftevret tival will mever be reclpssdfied ta stohement of profit or lasd

[Losskfpain an remeasurement af dafinad benefit plan having nil tax impact

Total comprehankheg I0ss

Mot

21.2

{Rupeey in Thousand|

Jul-2025
o

Doc-2025

(5, 560) 56434
__oeE) LSS

&

The notes 1 to 50 annexed herewith form an ntegral part of these speclal purpose consalidated financial statemants.

i

SHARBIR DIWAN
Chief Exgcutine Offiper

RALTHA AR

IQBAL BILWANI

Diractor

WA

M LUFHAMBMAD
Thief Financsal




GATAOM (INDUSTRIES) LIMITED

SPECIAL PURFDSE CONSOUADATED FINANCIAL STATEMENTS
CONSOLIGATLD STATEMENT OF CHAMGES (N EQUITY

FOR THE HALF YEAR ENDIED DECEMBER 31, 2025

Capital reediee

fnote 18} Lah Talul
HAGINESE 34 3 My 01, 2024 1,007,250 11,656,503 25 000 1,778,223 13:719.53% 14,307,116
Tatal comprehensive ks for the yes saded
lpne 30, 235
Lis=sa Tow Che yvear - s : 12014,681 | 2008, 5a1 ] (2004 6H1)
Either comprehsasbes incami - - . 5,454 36,404 | Sha43d
. - . (1,958,187} {1.558,187) (1,958,187
Balarces a5 ak Juoe 20, 2028 1,087 230 11,656,603 285 K | 174,564 11,791,639 12848920
Total pomprakensive s for the s manths
Fgliqd wonded D ks 31, 3025
Logs for tha period - - - |&01,274] 1II}:I,.I:H! %01, 274
Mher comprehonsne loss = - | %, 550 5 5,560
- - . | &G, 834 B BT} [ D6, 534}
Balsnces a5 ot Deiember 31, 2085 1,/0B7 230 1]&5&&! 2A5,000 iﬂl?ﬂi — T IEHEEE
Tha maies 1 1650 awnened herpsddih loom an integral part af these spedal purpose consobidabed linancial statemiris, ﬁ
SHABSIR DOWAN BALIHAMPADY IORAL BILWANI RLHAR AD L
Chief Exgouie Uificer CHrector Chiof Finarcial Qrfoes




GATRON [INDUSTRIES) LIMITED
SPECIAL PURPCSE CONSOLIDATED FINAMCIAL STATEMENTE

COMSOLIDATED STATEMENT OF CASH FLOWS
FOR TME HALF YEAR ENDED DECEMBER 31, 202%

| R s, fre THCnd sl

Jul-2024

Note Ak - 1Y%
Cash llows tromf{iowards) Dperating Artidties
Lass belaie knies and incoms s 642,712} [1.674,182)
Adjusements for ran cash income ard gxpenses:
Deprenation on proparty, plant and equipment 5.2 998,685 1,704,344
Duprecdation on right of use assets 5.6.1 12,320 24,639
Armartization of intangible a5seT ] 5013 13,025
Prowision lar defngd benefit plan 12 71328 144,952
Goin an digagsal of property, plant and sgulpmant 34 (12,0800 (23,754
impairmant af allewance for ECL-net 11.5 43,458 45,761
impalmmant alowance far slew maeing siofms, spane parts and loose ocis-nat i3 arh 21,411
Rempasuremsnt gain oo dlacounting of provision for GEDC 14 = {11, 008)
FiAanoe casts 5 #63,253 1 550,896
1,708 485 3,467,261
1,145.77% 1,793,080
Diarraase) incroass| in cuerent 355615
SGnes, spare parts and boose [00ds 165,910 £7,15%8
Lk it Erade 503,999 159, TS0
Teaile gebics F90,.184 (1,192 347
Laang and Advances 412 906 167,473
Trade deposii @nd shoet termy prepaymnts (120, 556] ¥2,571
Other receivables [ 208, 945) EI8,ET1
1,043 408 (411,77
ingreasejdecruase| in trade @nd ather payables 7,281,153 {1,000, 226}
Cashhoews from operations 4,470,334 241,084
[Pament farlirecaipts af:
Long perm loans 18,480 310
pefined benafit plan .z (38,021 {#1.473]
Fnarnce cosls (679,336} {1.50F 435)
Incoumic i [EE |Eil'.|'53-|
Mot cach Bows fram{tossands) aperating activities 3,56%,239 L5602, 181}
Cash Al (owards)irom Investing Acthities
Additions in property, plent and eguipmant {1 4850659}
Procesds from dispasal of property, plant and equipment 53 #R.503
Decrease it $hort tRrm ImvesEmants 08 207
Hea cxch Blows tawards nvesting acthites {1,140,285)
Carsh Tews [ewardsiiirem Financing Actrithes
Lorg 18rm Ninancing - proceeds releted 286,053
Lang term financing - repayments {1.008,655;
Eayenanls Tor lnass Ratiliby againsy right of use asiets {30668 )
Shait terrn Bonnoawings - net [fised mrm instruments) 147,603
Dol uakd [7.368]
el s s fowands fmancing activibes (853,067}
it increase [decraase] in cash and tash equivalents (3,355,517)
Cash and cash equisalents at the beginning of tho period)yesr (3.074,074)
Cah and tash equivslents at the end of the period/'year L R P L W

The mates 1 to 50 annexsd ergwith farm an integral part of these spedial parpost consalidated firanci iu?p}

.#J"'f) ra
SHABEIH DWW AR MLIHA MERAA R IO BAL BILWANI MOLIELARARAAD .
Dhial Exgcutive Crificer Dirpcbar Chief Fnancis or




GATRON | INDUSTRIES | LIMITED
MIDTES TO THE SPECIAL PLAEPORE CONSOLIDATED FINAMNCIAL STATEMENTS
EOf THE HALF ¥EAR EMOED DECEAMAER 11, 20328

1 THE GROUP AND ITS OPERATIONS
11 The Group candists af |

Gatron {Imdustrigs] Limited - Parent Compary

Galra Power (Private] Limied - Subsidiary Campany
Global Synthetics Lmited - Subsidiary Camparny
G-Pac Energy (Private) Limited - Subsidiary Company

The Parent Company was intorparated in Pakistan in 1550 &3 & Public Limited Company and its shares ara bring quated ot Pakistan
Stack Exchonge Limited since 18383 The principal businoss of the Parent Company is manufzctsing of Palyester Filament Yarm
through its salf-produced Pobyester Polymen/Thips. The Parent Comparsy alse produces Pet Prefarms, Tho registered office of tha
Farent Comaany is sitwsted at Boom Mo, 32, 1st flaed, Ahmed Comples, Jirmah Roed, Ouetta wheress the manufacturing facility of
the Pacent Company i situsted at Piot Mo 441/48-M2, Sector "M7, HITE, Main RCD. Highway, Hub Chowkl, Distt Lasbula,
Halsehistan, Lisison office of the Parert Company (s situated st 11th floar, GET Tower, # 18 Beaumant Hoad, Civil Lines-10, Karachi
and 1nd fleor, Bahria Complex:, M.T, Khan Rgad, Karachi

Gatro Pawer [Private) Uimited s a wholly owned subsidiary of Gatron (industries) Limited. The principal business of the Subsidiary
Company is to generate and sales electric power. The registered affice of the Subsidiary Company s siapted at Room Na, 31, Tsk
flzor, Ahmed Complex, finnak Road, Quatta, The plant of the Subsiary Company is situsted a1 Plot Na 441/49-042, Sectid "M,
{.1T [, hain B,C.0. Highway, Hub Chowdi, Distt Lasbela, Balochistan and liaison office of the Subsidiary Company s situated at 11th
Nizar, GAT Tower, ¥ 18 Beaumont Road, (el Lined-10, Karachi

Global Syntketies Lmited is 3 whally awned subsitiary of Gatron [ndustries} Umited, which has yet to commende s oparations. The
rmgntared office of the Company has been changed from Aoom No.50, 2nd Floar, Ahened Comples, linnah Road, Quena to 1ith Floar,
GLT Tower, B1E Beausnant Aoad, Clvil Lines- 10, Karachi, The laisan office of the Conpany i stuated at 11th Floor, GAT Tower, #18
Beaumpnt Road, Chil Lnes-10, Kadach,

G-Par Energy [Privata) Limited bs 3 wholly owned subsiciary of Gatran {Industries) Lmitad, which has commence s eparations from
Fanuary H125, The prindpal business of the Subsidiary Company is 1o generate and s3le elacinc pawer. The registered Eaison office of
the Company s Situated at 11th Fioor, GET Tower, ¥ 18 Beaumant Road, Chil Lnes-10, Karachi. The plant of the Company i sHusted
at Plot Mo, 493/45-RE2, Sector "M, HET.E, Main R.C D, Highway, Hub Chawki, Distt Lashela, Balochistan.

1Lz These special purpose un-fonsalidated finangal statemants are being prepared In order to make compdance of Sectian 282 (2| (e} of
the Comparies Act 2017, for coraning Extra Ordinary General Maating |EOGM) and if required present to High Cours of Balethistan
for considering/aparoving/adopting schemo of arangement of the Gatron (Ind) Limited with M/s. Nova Frontier [Privata) Limived
[MFL] ard Ghant & Tayuls (Private) Usited [G&TL Inferm of 1he scheme mtended to be executed subject to the approval of the caurt

and the membsers of the Company in ECGM:

{11 WFL will carcel whe shares held by the certain (ategorias of sharehalders {coectivaly referred to s the “Dutgoing
Sharcholdars™), resulting i a corresponding reduction In MFLs share capital As considaration for the aloresaid, the 22.33%
shareholding o Gatran, currantly held by NFL will ba cancelled uptc the ratio determinad thraugh valuation and new shares of
Gatron will be issued 1o the Dutgoing Shareholders/Beneficial Caners of Outgaing Sharcholders of WFL in Beu of cancellation
of thetr shareholding i NFL oo the basis of SWAP ratic 10 be datarmine by the KPMG Tasaer Hads & Co Chamered Accoantants

{ &1 Gatran wiil cancel 3.80% sharmhalding (zomprising 3,280,774 tharac] currantly held by the GET, and will laue naw shaes of
the Company directly to the sharcholders of GET.

F BASIE OF CONSOLIDATION
Thise spocial purpose consoidated fimancial statements inckide the financial siatemants of the Parent Compary Gatron [Industibac)
Limited, Subsidiary Companies Gatro Power {Private] Limited, Global Synthetics Limited and G-Fac Ensrgy (Private] Limited. The
fingrcial statoments of the Parent and Subsidiary Companies are prepared upto the semy reporting date using consstent accourilEg
policies. Asats and liabilites of the subsidiaries have basn consolidated onling by Ene basis and the carrying vidiue of Investment held
by Parsnt Company ks eliminated against the subsidiaries share capital, infra Group balnces and transactions aie gliminated. ‘:ﬁ;b-
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3.3
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3.4.2

BASIS OF PREPARATION

Basts of measurement
Thesa special purpose consplidated financial statements hawe been prepared under the historical eadt conbention axceat otheatie
specdically stated innote 4,
Thess special purpose corsslidated financal statamanss have been prepared foSowing sccrual basis of accounting except for
comsolidated statemen of cash flows.
Fumrtbanal and reporting curreney
Thesa special purpose consolidated Tinancial statements are presented in Pakistani Rupee (Rupees), which is the Group's Tuncteona
CLTEnCy.
Statement of compliance
These special purpose consolidated financial statements have been prepared in accordance with the atcounting and reparting
standards 45 applicable in Pakistan The scoounting and reparting standards applicable i Pakistan comprise af 1

. imternationsl Finarcial Reportng Standards |IFRS Standards) issued by the Infernational Accounting Stanmands Board (lASE| a5

peotifipd under the Companézs Act. 2027 and
- prguishons of and directives Bsued undar the Companiss Act. 2007,

Where provisions od and directives isssad under the Companins Act, 2017 differ from the FRS 3tandards, the provisions of and
dhiréctives issiied under the Comgaanies Act, 2007 have been followad.

Mew sccounting standards |/ amendments and IFRS Interpretations that are effective for the half year ended Docember 31, 2025
Standards, Imterpretations and amendmants to published approved accounting standards that bacame effective during the perlod

There weng certain rew smendments to the approwved socouniing standards and & new Irtarpretaton eued by the internaticnal
Fimancial Reparting Interpretations Committes [IFRIC) which became affective during the year but are considered net ta be ralavant
or have amy significant effect on the Group's operations, therefore, nat dsciosed in these special purpase consclidated finandal

SLELEmEME
Mew accounting standards | amendments and IFRS interprotations that are nat yet effective
The fallowing standards, amandments snd interpretations are anly effective for accounting pericds, Bagianing an of after the date

mentioned againsl esch of them, These standards, iterpratations and the amendments are oither not relevant o fhe Grawp's
nparations ar are not expected to have significant impact on the Group's spedlal purpase consalidated fimancial statements ather than

ceriain adotional disclosures.

Effective from accounting pedad
baginméing on of afer:
I1A5-T1 Amendments regarding transiatsand ta @ hyparinflatianany Fanizery 1, 2007
IERS-T Financial Instruments; Disclosuees [Amendments) Jansary 1, 2006
IFR5-17 Ensarance Contracts Jmnuary 1. 2005
[FAS-T Financial Instruments = Classification and Measurement of Januny 1, 2036

Firncial instruments [Amendmantsh

Oihar than the aforesaid standards, interpretations and snendments, International Accaunting Standards Board (A58} has also
issupd thy following stendards and interpretation, which have not been niodified bocally or dedarsd axampr by the Securities and

Exchange Commission of Palistan (SECP) as at December 31, 2005,

RS- 1 First-1ima Adaption of interrational Firancial Repocting Standands

IFRS - 18 Presentation and Mecloswe n Finandlal Statements

IFRS - 19 Eubsidigrbed withaut Pablic Aocpentpbility: Disdosuras

BFRS - 51 Genaral requirements for Cisclosure of Suseinability-refated Financeal Infarmation
IFRS - 52 Climate-relatad Disclozure

IFRIC- L2 Eprvire Concession Asrangemert '
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545.5

Critical Accounting Estimates ond Judgments

The preparation of spacial purpase consolidated finanial statements requires management to make udgments, astimatas and
assumptions that have an affact on the application of policies ad reparted amaounts of 385213, llabiliies, iIncoma and expensas, The
gstimates and associated assumptions are based o historical geperience and warious other factars including expectation of fulure
events that, in tho considered opinion of the management, are reassnabls under tho crcumstances, the resulis whereaf provide the
basis of making [udgment i relation to carrying value of assets and liabilities that are not readily measerable, using ather means. The
daliitaee mpart of ultimate autsars, may Muchuate from these estimates,

The estimates and urderiying assumpstions aré periedicaly appraised. Revizion to sccounting estimaies i recogniced and &ffa is
gt in the periad i which estimates are revised, ar in the period of the revision and future periods as appropriate.

irformatian about emimates and judgements made in apnlying accounting polides that have the significant offacts an the amaunts
recogrited bn specal purpese consebdated financal statements are ax failbauat:

Property, plant and equipmant and Intangibbe ascet

Tha Sroup's management reews tha estimated weful fives and related depreciation/amortizaticn charge for its property, plant and
eqipment and intangble msst on each repodting data. The Group reviews the valise of the aszets for possible mpaimment an each
raporting date whene thera i oy such indication. Any change in the astimate in future years might affect the carrying amounts af tha
raspactive Items of property, plant and equipment and intangile assets with @ corresponding effect on the depraciation, impairment
and doferred tan, F ang.

Impatrmant of financial assets

The Growp revigws the recoverability of ity financial aisats Le. tiade debts, loans, deposits, shart term investmants, and other
rocervables to sssess amount of expected eradit Ioss requirgd there against on @nual basis While determining impairment
allpwance, the Growp censiders financal health, market and economic nfarmaticn, aging of recoivables, credil worthaness, oredit

rating, Iifgame axpected loisas, past records ard baisineas refation ship.

Stock in trade
The Parant Compary raviows the rat reafzable vakue of stock-in-trade ta assess any diminutian In the respactive carrying values on

pach reporting date. Net realizable value is deteermined with respect 1o estimated selling prices loss astimated expenditure to miake
tho walés,

Shoees, gpane parts and looss tools

The astimate of slow maving and obsolote stares, spore paels and loase toals, ane made, using and appropriately judgng the redevant
inpats and apgiyving the parametsr Le. age amalysis, obsmiescence and expocted wse, a3 the managemant corsiders apprepriata,
which, on dctual ooourrence of the subtequent avant, may Fluctuate. The effects of variation is recorded as and when it tades place.

Defined banalil plan
The actudsiad valuatian of defined barefit plan, have been pramised oa certain actuanal hypothess, as disclosed In rote 3.8. and
21.2. Chonges in assumations in future years may affect the liabilty under this schems upto thase years

Leviag
The Group takes info accaunt the currant income tax law, legistagions and decisicns taken by the taxaton sutharities for

determination of levies: These includs detgrmining the specific obfigating avent that triggers |Bvy recogniton based tn he relavant
legiskation, estimating the amaunt payabie by considering applcable rates, and deciding the appropriate timing for recognizing the
vy Sability. These estimates and judgements se peripdically reviewed and updated as necassany.

Imcame tax
iiv AR the estmate Tariname tas lakdities, the managesnent cantiders currant Incoma tax |aw, regulation. ard the dasizsons of

appellate autheeties. Defemed tax astimate is made considaring future sppheabie tad Fate, & 2130 stated disclozed in rote 411

Contingeneies
The assesament of the contingencies inherently imvolves the anertise of significant judgment as the outcome of the futufe eents

cannat be predicted with cartainty. The Group, based on the availability of the &test informatian, estimates the value of cantingant
assots and liabiities which may differ on the ocewrrence/nan-oecurrente of the uncartaim futisre eventis).

Leases
The Grewp uses judgements snd estimates in measurement of right of use assets and corresponding lease llabfitias with respect o
dispaimt raes, kase terms including exercise of ronewal and iemmination options gic @“
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MATERIAL ACCOUNTING POLICY INFORMATHOMN

The matensl sicountag polices adogtad in tha proparation of thede spesial purpose contobdated financlal statemants are the sams
a5 those conisistently applied in the preparation of the consolidsted financial statements of the Compary lor Lthe yesr ended fune 30,
2025, Thee principal material polices applled in the proparation of these specisl purposa consolidatod financial statements ae 5=t aut
bsaloows

Froperty, plant and eguipment

Initial Recogmition:

Tha cest of an fem is rocogniced as an ssset if and only the future eeanamic benefits associztad with the ibems will flow I0 the GIouw
and oost af the ibems ean be measured reliably,

Meoasuroments
Thass are stated at cost fess sccumudated depreciation and impairment if amy, except frag-hold land, lease-hold land and capltal work
ir prograss which are stated ot cost, Mo amortization & provided on leasehokd land since the leases are renpwable ot the spticn of the

lnssee at narminal cost and their reafizable values are expected 10 ba higher than respective carrying vaiues.

Wher parts af an item of property, plant and equipment have different uselul life, they are arcounted ai separate items (major
campaitehl) of gropery. plant & eguipment.

Subsequent costs:

subsequent costs (including those on account of major replacernent of signifizant part/imem) sre includad @ the asset's carrying
ampunt or recognized a3 & séparate Aasset, s appropriate, anly when it s probable that future additional economic benefits
asvaciated with such additional cost will Flaw to the Cempany and tha cost of the item can be measured refiaily. All other nemal
rape snd maintenante ncurmed are recognized m consolidated statement of profif or ks,

Depregintion:
Cepreciation i charged on diminishing balance methed excapt averhauling major partsl, which arg depreciated at siraight line
metiod, at the raies mentianed in Nate 5.1, whereby the depreciable amaunt of am aseet |5 written off over its ectsmatod wseful life.

Degracistion an addizion s charged feoe e manth af tho aset is available for use upto the month prir to disposat

Impalrment:

Tha carryimg amounts of the Growug's assets ane roviewed ot each réparting 0279 to determine whethar There is sny indication of
impairsant. i such indication exists, the Carrying amounts of such aisets are reviewed 10 assess whether they are recorded in oucess
of their respective estimated rocaverable amounts: Where gstimated canrying smounts excoed the respective Fetivedable amourts,
tha ostimated caerying amaounts arg appropriately adjusted with Impalrment loss recognited in consolidated statement of profit or
Inss for the period. The recaverable amaount is the higher of #n asset's fal valua less cost to sell and vakig In uss. Fair value means the
aiount for which an st pould be exchanged batweoon knowledgestle and willing parties I on ann’s [ength wansaction. Where &
impainmenst koss i recogrized, the deprecition change s adjusted in the future penods 1o sllocate the JEeT's revisad carmpEng amouns

oiwed it eskinbed useful ifo,

Wirlte off:
&n item of proparty, plant snd equinment i dorecognized when no econemac Rutune bonafits are expeited Irom it deg-

Galn o Lioss)
Gain or lé4s on dupasal of proporty, plant and egaipment, i any, is recognized in the consolidated statement of profi oF kiss.

Fipht of uss sssets:
gt of e a03Ets are Infiially meapered ot cesl being the prassnt walus of lesss paymanis, inftial direct £03t8, ARV IBate paymants

mnde balorg the commencement of the ase as reduced by any Incentives received, These are subsequantly meatured 30 Cost 1B
pecumalated dopredation and stcumulated impalrment losses, if any,
Depreciation is charged on stralght line basks cves Bl Sharter of the lease term of 1the usehul e of the asset, Where the gwrnership of
the asset tracider ta the Group at the end of the lease term or if the cost af the asset refiects that the Group will exerclse the
purchase option, dépreciatian is chargad over the useful life of assets.

Intangibls Asxet
A intangible asset s recognized a3 = assa IF it is probabile that future sconomic benefits attrijutabie 10 the asset will flow 1o the
entity ant the cost of such asset can be maasued reliably.
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Costs directly associated with idanfifiable soffware that will have probable éconcaic berefits exceeding. beyond one year, dre
recogniced as an intangble asset,

Thease are stated ot cost less scpurrulated smartization and irpairment, F any except capitsd work in progress which ane stated at
cost, Intangible asset is amortized on straight line basis aver its estimated useful Iife(s), Amortization on additions during the fnancial
yiar 1 charged from menth in which the asset i intended to use, whorgas no amartization is charged from tha month the assat i
disposed-oif.

Imgaiement
Financial assels
The Group recognizes loss slowantss far Expected Credit Lodsed [ECLs) inraspact of financial s5sets e acuredd A amortized post

The Growp meassires loss allowances st an amawnt agual to Hetime ECLS, except for the following, which are measured at 12-manth
ECLs:

- ekt spcurities that are dotarmingd to hawe low credit risk at the eporting date; and

. othar debt secusities and hank balance for which credit risk (Le. the risk of default occurring cver the expected B of the
financial instrument] has not ncreased signsdicangly since initial recagretion,

Lass sBavrances far trade rocarvables am plwiys moasured at an amauat egqual bo lifetme ECLs

When determining whither the credit risk of a financal asset has noreased significantly since initial recogrition and wien Ellimatng
ECLs, th Growp considors reasonable and suppartable informatian that & relevant and available witheut undue tast or effort. Thia
includes both quantitative and gualitative infarmation ard analysls, based on the Group's historical oxperience and imfarman oradit
assessment and ineludng farward-laciong mformation,

The Groufs assumas that the credit rk an & finangial asset has intreased significanthy if it is more than past due for a reasonable
periad of tme Lifatime ECLs ara the ECLs that resule from all possible default events over tha papecied life of a financial Instrument.
12-month E€Ls are the partio of ECLs that result fram default events that ane possible within the 12 months after the reporting date
[ar a shortor poriod IF the expected life of tha instrument & lesa than 17 montha). The macdimum period considered when astinating
ECLs 5 thie maghmum cartresctusl period cwer which the Group is expased to cradit risc

Lz pllswances for Financial 355815 maasiead at amortined cost are deducted from the gross carrying dmount of the assets.

Tha gross carrying amaint of a financial asset & written off when the Group has no reasanable expectations of recavering of a
financial asset in its ertroty 0F 3 portion theresd, The Group ndividually makes &n assessmant with respects 1o the timing and
amount of write-off based on whether there & a reasenable expectation of recovery. The Group eupacts no significart recovary from
the smaunt written off. Howevar, finandal assets that sre weitten off could still be subject 1o enforcement activities in arder ta
camply with the Groug's procedures fof necovery af amaownts dug,

Tha adoption of the exgectad loss approach has nat resutted In amy material charge in iImpaament provision fat any faancial asset

reari-fimancial asdets

The carrying amaunts of the Group’s non-financlal assets, other than deferred tax asiets and inventories arg reviewed at a0
reporting date 1o datorming whether thirs s any mndicatian af impairment. I such indication ety the gatel's rpoovgrable amaunk,
by highar of valia in use and fair value bese costs o soll, is estimated, In asgesiing value inese, the sstimated futura cach Flows ang
dstounted o their present valus using 8 pre-tke disCount rate that reflects curren] market nssessments of the time value of money
and the risks specific ta he asset. Far the purpoie of mpairment testing, sssets that cannct be tested individually aro grouped
tagether inte the smallest group of assets that generates cash inflows from continuing use that are legely independant of the cash
iflwes of cthar assets or graups of assets. An impairment I0ss & recopnized whenever 1he cariyiing omount of ar osser acreds it
raecvaranle ampunt. Imaalrment losses are recognlzed in the consalidated statement of profit or ioss,

Staros, spare parts and o taok

Thise are valied at woighted average cost, itams in transit are valeed at cost comprising of ifveica value and other Incidental chargas
inturred. thereon til the reparting date, Adoguato mphirment allowanca is made for show moieng and obaalete [fems based on
paramsbter set out by tha management as stated in note 3.5.4, The major value spares and stand by cquipments ane capitalized and

depreciated #teording to their useful lifa. g‘lul
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Stock in trade

Thuse are vakiod at lower of weighted average dost and ret realizable valie, The valig of goods in process and finished goods
ropresents casts of direct materials plus applicable labour and groduction gverheads.

Het realizabla valus sigrifies the estimated salling price i the ordinary course of business kess the estimated costs necessary to rake
thit nale.

Stack in transit is vabued at cost comprising involcs value plus other incidental changss incurred therean upta the reporting date,

Trade debis, advances and ather receivables

These are classfied at amartized cost and are irftially recopnlzed when they are originated and memsured 8t far value of
consideration recervally, Expart deblars are transiated into Rupes at the rate prevailing on the reporting date. An expected oredit
firss b5 established when there is objectve evidene that tha Paront Company will a0t ba abls 1o collect amaunts due scrarding to the
origingl terms of the trade debis. These assets are writhen off when thare |5 no reasonsile expactation of recowery. Actual crodit koss

caporignce over past years 5 used to base the caleulation of expectod credd fioss

Cash and cash eguivslents

For the purpase of Consoldated statament of cash flows, cash and cash equivalents comprise cash and bark balantes and running
finance Ransing fnanoe ane shown within short esm borrowings.

Employees' post employment benefits
pefined contribution plan

The Group provides provident fund benefits to all its elighle employees. Equal contributions are made, bath by the Groug and the
employees and the same |5 charged to the statemant of prafit o loss.

Defined banefit plan
Thee Group operatas an unfunded definad grandty scheme, in addition to defined coniribution plan being ot mandatory under tha
law, far ity smployees and working directors whe. attain the minkmum qusificatian period. The obdgation I determined through
sctuarial valuatian by an independent actuary using the *Projected Linit Credit Method®, The latest actissrisl valuaton was candusied

an the balances as at December 31, 2035
Compensated wisvniled leaves
Tha Growp Aocounts for its estimated abdity towsrds unavailed l=aves accumulated by employses on accrual bash.

Gevernmani scheme

Bovernment sehama arg transfer af Fesaureas 1o a0 antity by government entity in return for the compliance with certain past or
future condtions felated o the entity's operating acthitics. The definition of “gowernment” reders 1o povermmeants, gavernment
agancies and similar bodies, whothar local, national or mtarnasienal

The Greup recogrizes benafits under the governmant schemes when there is reasonable assurance that baneflts of the schemas will
b received snd the Group will be able fo comply with conditions associated with schomes. Thede benefils are mcogniz=d &t faii

walun, as doferrod Fbome

Sehames that compensate the Group for expenses incusred, ase recogrizad on a systemyiic Basic in tha income for the yesd in which
the refated expanses ara recognited, Schemes that compensate for the cost of an asset are recognized in income on systematic hase

guer tha axpachad usofuld [ife of the related asset

A lnan is inlfially recognized and subsequanty messured in stcordance with (FRS 5. IFRS B requires. toan at belove-market ratas 1o be
initially measured a1 their falr value - e the presant value of the sxpected Tuture cash fiows discounted at & market reiated intersst
rate, The beneht usder the government finsncing sthama is measied & tha diffarance between the Tair vaiue of the Ioar o inital

fecognition and the amount received, which is actroumnted for accarding bo the nature of the schems,
Imcame Tas

Curranl
The chargs for curmant taxation & based on taxable incame at the current rate of taxation after taking inta accownt applcable tas

credits, rebates and exomplions avadable, § any, or miniemum s ufs 113 and aRernale COrparaie tax wis 1130 of the Income Tax
trefinance, J001, whichever is higher. The Parent Company to the extent of eaport sales fall undar tha final ta regime 5 154 read
with section 163 of the Income Tax Ordinance, 2001 The charge for current tax also includes adjustments, whese consldered
FrECERsaTY, 1o provisicn far taxation made In previgus years arizing fram assessrnants framad during the period for such years \p@t_’-’
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Predits and pairs derived by the Subsidiary Comparies i€ Gatrg Pawer (Private) Limited and G-Pac Energy (Private) Limited from
glectric power generation project are exempt from income tax under elause 137 of Part-l of the Second Schodule fo the Income Tas
Ordinance, 2001 The Subsidiary Campany [5 alsa exempt from minimum tax on turaover under section 113 as per clause 11 |V) ol the
Fart-I¥ of Second Schedule to the tncame Tax Ordinanes, 2001,

Dalerred

The Parent Compary accounts for deferrsd income 3x an all temparary timing differances ysing the liabiity method. Defemrad
Eome tax assets are recogrized to the extent, it & probable that taxable profit wil be available against which, the deductible
ternporary Eflerences, enusad ta losses and tax credits, can be wtilized.

Doferred 13= & caloulabod at the rates that are expectad to apply tothe perind when the differenoas raverso, based on tax rates that
b buen enacted o substantively enacted by the regorting date. In this regard, the affact on deferred tasation of the portion of

incoma expected (o be subjject to fnal tax regime i4 sdpsted.

Levies
Taw charged under lncome Tak Ordinance, 2001 which i ot based on taxable meame OF Ay AMCUNG paid [ payable in excess of the

calodatian Bausd on taxabie moome or any minimam 13 wbech iy not adjustables against future Incame tas Fediility &5 clagsified as levy
in the statemant of profit or kass and ether comprehensive income as these levies fall under the scope of IFREC 127145 37.

Trada and other payables

Trade and other payables are carmied at amorticed eost, which 15 the fair value of the consideration to be paid in future for goads and
Ly jCRE PeCnEnized wpto reporting date.

Priauigion

Fravision is recognized whan the Group has present legal or constructie obbigstian a5 a result of past evant, i it is probable that an
cutflow of economes resaurces will be requined 1o settie the chligatian, and reRable estimate of the amounts car be made.
Bosvawings and their cosis

Barrawings = recorded as the procesds receivec

Bomrowing costs ane recogniced a5 an axpanse in the period in which these are incureed awcapt to tho edent af Dosrowing costs that
are directly attributabie to twe aoquisition, construction, insiaiation or prodiction of & qualiiing ssset. where borrowing casts, if ary,

are capitalized as part of the castof that asset.
Foreign tarrency tfensactions and transiation

Forign currency transactions are recorded into Aupes uling 1 prevaling enchange rates. As on reporting dote, manetary assets and
ligbities in forgign cumencies are translated into Rupee at the prevalling exchange ratés on the reparting dlate. fesulfEnt sxchangs
cillaramces arg takon to cardekdated statemant of prodit of lB5s

Bevenue retognilhon

Reverie is recognized o the extent it i probable that the ecaramic banefits will flow b the Group and the revenue Lan be measured
redialily. Ravanug is moasured at the fair value of the oorsidesation received or receivable. The reverue from diverse sourcas i@

reconiee a5 explaingd befow:

. Bevenue From sale of goods 5 rocognized when or as performance obligations are satisfied by tramsferring controd of &
promised good or service 108 customer, and the coatrel transfers at a polnt in tme, L& #t tha thne the goods afe dispatched /
shipped b customer. Revense (s measred at fair value. of the congideration réceived of recaivable, exchuding discounts,

pehurnd fehates and gouernment bevies,
- PrOcussing services are recopnized on completion of serdces rendered.
Dinvedind incoms bs recognized when the right of recelpt is established,
- Wmcomie from renk B recoghided on accrual basis,
Starage and handling Income is recognized on parforming seraces or lisuance of imvaices.
Prefit @n daposits i recogrézed wsing the effective interest method.

‘Fﬁqﬁ'
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Earnings per share

The Group presents base and diluted eamings per share [EPS) data for ite ordinkry shares, Basic BPS Is calculated by dividing the
peofit or loss attributable to ordinary sharcholdare of the Group by the weighted average number of ordinary shares outsTanong
during the period. Dilited EPS i determined by adjusting the prafit or loss attributable to ordinary sharehaldars and the weighted
avarage mumber of crdingry shares outstanding for the efects of all dilutive potential ardmary shares.

Diwidend and appropriation (o reserve

Liznility for diidend and appropriatian to reserve are recognized In the special purpose consalidated financial statements in the
prietagd i which thase are approved,

Transhor between reserves made subsequent to the reporting date it condidered a5 3 non-acjusting event and is recognized in the
period tm which such translers are macia.

Fnamckel instrum&nis

Intial maasurement of Enancsl assat
The Group classifies is financlal assets in 1o fallowing three categones:

- fair walws threugh ather comorebensive incame ([FYOLT);
- fair valwa thieugh prodit os toss (ESTPL): and
- measyred at amortized cosk.

A financial assat is initially measured a1 falr valug phus, for an ibem not at FYTPL, transaction costs that are directly attriurable Lois
Boguislien,

Subsequent measursment

Dalst Wvesiments 21 FYOCE These assels ana subsequently meaiured at fair vatue. interest [/ maeioap income calculated using the
eFfectve inteeas; method, forsign eschange gains and lossas and imperment are racagniced in the statament of profit or loss. Dtk
net gains and losses are recognized in other comprehensive Income. On de-recognition, gains and losses apccumulated in other
comprehensive income aa rockassified ta the steement of profit or kass,

Equity Investmients 38 FYOCH These assats are sabsequently messured at fair value Dividends are recognized as income in the
statomant of profit or loss unkess the dhidend clearly represents a racavary of part of the cost af thi ireastment. Qb net gains ard
Inisak ara recognized in othir campehensive income and are pever rectassified 10 the statement of profit ar loss.

Finarsial assats ot FYTPL These assets are subsequently measured at fair value. Net gains and losses, including sivy Interest [ markun
er dividand income, ane-recognized in prafit or e

Finarelal Esssts measared at amortized cost: These assets ane subsequently messured at amortized ot using the eFecthe interest
rate-method. The smartized cost it reduced by impairment losses. Interest [/ markup isgome, forelgn exchange gsins and losses and

imgalrmient are retagnized in the statement of profitor loss.

Hon-derivathes fenancial assets
4| mar-derivative Financial assets are initially recognized on troda date e, date on which the Company bacomes party 10 the

respective eontractual pravisions. Nen-dersative finarcial assets comprisa loans and receivabies that are financial assets with fized or
detsrminable payments that are not quoted In active markets and incluges trade dobts, advances, other recewables and eash-ard
cash pquivalent, The Company deracognises the financlal assets when e contractiad fghts 1o the conhi News from the azsek expies
£ it transfers the rights 10 recelve the cortractusl cash lows g transaction & which substantially 38 of the sk angd rewards of
pwnership of the finencisl usiats are transforred ar it peither transfers nor retains substantially all of the rises and rewsrds of
macniraiip aid daes not retaln control over the transfarred asset.

Financial Nakilithes
all financial liakilities arg recognized ot the time when the Compary Secomes & party fo the contractual provisions of the mitrament
Einarcial abfiies at amorized costs are inatially maasured at fair value leds transaction costs. Finencis iabilities atfair value throaigh

prafit or |osd are bty recognined at Tair valug and transaction costs are expansod in the prafit or Gss. \iﬂr
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Finanoal kahilities, other than thase at Fair value through prodit or fofs, are subiequently meaiured ST amartized cast usirg tha
affacthse wield method

A Financial liab#ty & derscognited whan tho obligation under the Badility is discharged, cancelled or explred, Where an existing
finaricial tishility it replaced by another from the same kendir on substantially different terms, or the tenms of an existing liakikty ara
substantially madiad, such an cuchange and maodication is treated a3 a derecognition of the ariginal liabdity and the recognition of a
ning Hahility, and thi difference in respective carrying amounts is recognazed in the prafit ar loss.

Ciffsetting of financial assets and financial liabilities

& Bnancial asses and a financial labdity is offsot and tha net amount & raported in the condtfedated statemant of finandal positian,
the Growp s 2 legaly gnforcoable right te set-aff the recognized amounts and the Groun Infends either ta settle an a net batis ar ta
roalize the asset and discharge the abikty amultaneoussy,

Ohperating segments

Sagmant results that are reported fo the Groug's Chief Executive Officer (CED) - the chisd operating deciston maker include ibems
dirsctly atbributable to a segment a5 well &5 those that can be allocated on 3 raasonable basis. Unabocated items, i any, comprse
imanly corparata assots, head affce sxpanses, and tax assets and lizbilithes.

Oparating segments e repored n a manner cansistert with the internal reperting structure, Management monitors the oparating
roiits of its business wnits separataly for the purpase of makng decisions regardng resource allocation and perlormancn

AsEEsEmEnt

SpEmen ressts, assets and Sabiiities nclude ftems directly sttributable to segment a6 well a5 thesa that cam be allocated on 3
reasanabin basis.

Sapmant capital axpenditure hava the tetal cost incumed during the year to acquire property, alant and equipment. Segmant rasuits
are staled in naka 42,

Cantngent labilitles

Contigant linkiliky |5 cesckosed when

- there s 2 possible akSgation that arses from past events and whose existence will be confirmad only by the oCcurTence or nan
gecarrenon of one or mars wncartain future ovents /ot whally within tho control of the Company; ar

- there s presunt ablgation thak arives from past avents but it i not probable that an patfow of resources embadying ecanamic
beriefits will be reguirad 10 seetle the obligation or the amaunt of the obligation cannot ba maasuned with sufficient reliabilizy,

Lease fabifities

Lease labdities are initially maasured at the prasent valus of the lease payimants discounted using the interest e implicit in the
lgasa. If tho implicit rate cannat be reasdily determined, the Group's moremental Bormowing rate Eswed. Lubzoguaently these are
inereased by intarost, reducsd by lease paymients and remeasured for lease modifications, If any,

Lishilitées in respact of certasin short term and low valun (Rases are not recogrized and payments against such |oases are recogniied a3
capense in profi or kss,

[Rupeesin Thatzaid]

Natg
PROPERTY, ALANT Akl DOLAPRAENT
Dperating fived assts 5.1 19,005,194 15,303, 204
Capital work in progress 55 1575621 1,788,773
Right of e assets EE 4,387 76,707

&




= S E . e e B R W R PR O Em e Em .

B0 Eperating feed assers

Wi mery

Mez carmying value
Fegiod esded December 51, 075

Mot ki vakie (NE | i at 03 July. 2004
additinnsTiiark

Tinnster from capital work in grogress {nede 5.5]
Leese: Dicigindad ab MEN facte 5.0}

Ly Deperedation noe 5.5

Pt hook welue as ot 31° Decerser 2025

G cannying value

At December 31, 1035

CiiA

Le=a: hooumotanesd deprec s

e Exzee sabm

D'n-prﬂ.:i'nu rils % por arnum

Mt carrying valus

Vear endod luss 10, 2035

Mgt o wplue (MO e a8 00" July. 2028
Ackditinne-Direct

Transtes rons Ll werk be prgres inode 5.5]
Lea: Disssoaal ol HOY |note 5.3)

Leas: Desgaeciation frate 520

Mut book wabue as ar 30 june. 2905
Ao carngeg unisn

At June R, 2025

LEaiE]

L Roopmiested depieoialion

Wit badk walus

Drigiraci aliten ¢ e % per annem

5.F Dupiecligion lor e pedodiyeer Fay bees alocyied m loBoss:

Coxt of 1ales
Obaritnitian and eling cas
Admenivirative EEpenses

; camp s i1 T mpnad b ¥ — :
.|.:||'F|.1- Mant et EPomnornsed {8 Faatory 1 .-_.'ri'l-:-' | ovehaulnge YOThL
T [ I.'l'":hlllill" Tisgrmy ||r|u.i.i|p1u||| g s o i il W
155 553 &7 T65 65540 1,RIA A3} 585 BRERIATY LHR HHB TR 1) 1118 25,30 0
5 f . s i g, 404 s 3337 17854 ' Linaes
* - 125 THE + . : : &3 8 S1E ALY
i : E - : 1 . 10,764 - 11,260
; . 1338 BL3LT 3 ssnoe 17 5,150 LR T 10,166 00885
SN GIE IASW _ASSOIE B 4305w =1 e o DRURS Lol 180810,
5 5H 47265 fr-r e B w1 [ L A57] IREsLT (AL £ EET Y F. L ﬂ.‘-‘-'-'l.ﬂﬂ

AT6 B3 CADG  MMFSEL. SR | IMISEL 188 351080
Be5E93 __ A7I65 mm_am_i&__m_!aﬁﬁ&

& i mn 1y 0 b X *a 2en W0 i)
186,048 7,265 L LATLING I 19,100 2184 L0, 230 1035 283,750 77333 ISATEMT
BO5HE ; i . 12516 . wiw 1509 ShoAL = ELLE ]
= 0 H-:!..MI. -l-H.B?'I 4,E0L.587 s . - - A3 855 !.H'.l'_ﬂﬂ_»
. - m EFL - . ;l.-uﬁ. . 24,745
= Jt.id?: :&l.?tn 1440113 426 11.?:5 150 m|ET | L

&J—E&M—Em_ﬂ_&_hﬂ_dﬁﬂ_mm

358,553 &7, 780 197, 2E5 lalasal 3.1'?1 JE 56, Tl EANT 200,620 15,257 504,083 asaqie 30291 482
W AG BOREED 2805 991530 1,331 111831 15T H1,EI6 320w 1LA996TE
._ﬁﬂ._m_mm_ﬂ._ﬂ&__ﬁ__ﬁﬁéﬂi_mﬁ._ﬁ—-&
L - w {01] 13 1040 10 iy ik} B0 oo A H Lo A0

EEE




= = = N . . W m e P e e e e

5.3 etall of propery, plant and eguipment disposed ofl funng the period :

(Rupees in Thousand]

ttems having book valiee upte #5500 15,131 514 2,235 L72E | varows  |various
thausand aach
Sub Total 15,133 514 2,235 1,71
MOTOR VEHICLES
SLTUEE SWIFT D 2050 5O5 1230 G315 | Comparry Policy |Mr. BMehmaood Ahsan
[BRG-502 Emplayer af the compary
TOYOTA FARIS AT 2ETS 1,167 2,050 823 | Company Policy |Mr. Alram
BVE - B35 ] Emploper of the compasty
SUZLIK CLECTLIS WL 1,855 53 1,531 1011 | Company Policy [Mr, Kashif lgbal
BRM-170 o = ™ s ] = Employes of the company
TOFOTA COROLLA GLI 2,875 BOE 1526 820 | company Policy [Me. Aftab Ahmed
ERK-4.23 - . =i B - __ |Employea of the compary
KIA MCANTO 1.0 MT 2,191 980 2066 1,106 | Campary Palicy [Mr. Naseem
BWVE-15E b |Employes of the company
TOYOTA COROLLA GLI 1.655 T4 1611 B30 | Cormpany Felicy |, Aamis
BON-741 . T e Employee of the company
SLIZLIK] ALTO AGS 2,709 1,205 2,890 1,044 | Insurancs claim |Messrs. EFU General Insurance
BIF-ES2 W oAt . [uimited - Karachi
TOWOTA COROLLA GL, 2875 792 1,651 B59 | Company Policy [Mr. Asém Hashmd
BRE-4500 Employee of the campany
HOMDA BAY, S CUT 4568 1574 4,471 1,897 | Company Folicy [Mr. igbal Raza
BL-0260 Employes of thie company
Hurms having book value upto R 500 18492 Fad 1.979 L2115 Warknas Variouy
thausand each
Sub Tatal 27,135 10,765 21,125 10,359
Total - December 2025 42,268 11,260 23,360 12,080
Total - June 2025 115,484 24,745 48,501 23,758

W
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Particulers of mmovable propérties avwned by the Company are as fallows ©

Particulars Leeatian Approgimate Ared
Land
Freehald Plots £ 43543, 441045, 44205, 443130, L863071, ET dlres

445 /451, 445336, 450031, 452744, 452/440/44,

A53/440/04, 35, 45/1 & 532 at H.L.T.E, Hub Chaski,

Cistt Lasbeta Balochestan
Freshald Floks & 33 & 36 ar Manghope, Gadap Town, Karachi 13 Acres
Leasehald Plots i 836/43, 437/48, 438743, 433744, 443/41, 35 Acres

A53 840,44, 4d, 50, 5071, 52,5271 & 531 st H.ILT.E,
Hids Chowkl, Distt. Lasbela Bakachistan

Bullging
On Frecheld and H.LT.E., Hub Chivwii, Disat. Lashela Balachistan 11,500 54, Mefars
O Laasehold land H.LT.E., Hub Chowhi, Disit. Lasbela Balochistan ITLATH 5. Mieters
Office Promises Office & 13-4, 3-8, § & 7 at Taxtile Plazga, M.A Jinnah 35( 5q. Meters
fioad [ Dunally Roed Karachi
Office Premises Crifice & 207212, Gul Tawer, LI Chundrigar Road, Karach 175 5q. hstery
Oihce Pramisas Ropm f 32, Ahmead Comples, Jinnah Road, Cueita 30 5g. Mekers
Office Promises fading Plaze, Katchar] Bazar, Fasalsbad 160 5q. Maters
Capitnl Wark-in-Pragross ; {Fuipees in Thousand]
Tramsfer to
Bdlamnee ag at 1 LT Diperating Fookgd Aolanco 3k 4t
luly 1, 3015 BiLE Decembet X1, 2013
Flant and machinery undir recan 1,788,773 303,273 516,430 1,573,621
—LIBETIY 03,278, (318,434} 1573621
Tramsier o
Balonce ah &t el fticine Operating fieed Ralance asat lune
July 1, 2029 S5O 30, #0258
Enctary bullding under construction THE45E 16,558 {7va014) -
Fant and Mmachingry under erection 5473,870 1,244,345 ]Ilﬂﬁ,ﬂﬂ 1, TER.TV3

oamazs _ asesos __ [seorase) LRI

it includes Borrowing cost of Ra il [hane 2025: Rs. 1528 malign ), Efactive rate of bamawing cost WIS Jurs 3025 11,71% to 12.14%]

{RaupeEe I Thousand)

Dedermber e
Kato 3125 7035
Higiut of use ssEts
Ronted Fremises;
Balarce a5 at start of the peried/yaar 76,17 108,825
EMeer of leass madification during the pericd/year B (T AT
Depaeciation Tor thi panad fyest = |12,320) 24,5638}
Bakince s at end af e periodyear | — JE 07
Allecation of depredation
Dieaributian and seding CO5E X1 4,188 & 368
Adeministrative expenies x2 8,136 12T
EE 24 635

&
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|Ripiesd in Thowsand]

D embsr aing
Morte 025 S35

INTANGIBLE ASSEY
Safware E licences

Balance ac at start &f the perisdfyear 50,127 &0,152
Amaitization during the periad/year 1z {5,013} {10,425
Balance as at end of the period/year 45,114 50137

LONG TERM LOANS - Considerad good
Secured - Infterest free

To emplovess ather than Chief Exazutive & Directars TLIE72 26,513 12333
Ammunit diss in bésa e MOnThE shown under currant assets (20,818} 1150109
Recoreerable within three years 5,647 3,023

The abiowe loans are under the terms of empleyment 3nd ane secured againgl the past emgleyment Benelits of the employess,
interest frea lang 1R Inans hava been carmed out a1 oost as the effact of canrying these balances a1 ameetized cosk i nod matenial.

LENG TERM DEPOSITS
Security depoding far utilities ard others b, 536 LE[]

STORES, SPARE PARTS AND LOOSE TOOLS

In: hand;
Ltaras 1,055.413 1,151, %66
SnarE padls 1690872 L7T73.832
Lesnsi Eoals 14482 15,356
1962 6T 2,541 154
Impatrment aliwarde for siow moving sTones, spane parts and lacse tooks 91 {137.352) {176,843}
1,585,415 3,768,312
In transit 15,451 2834
.| e v, T B
impairment allowance for slow moving stores, spare parts and loose tooks
Badance as at start of the peniod fyear 176, BE2 155471
Impairment alicwanca far the periadtyear 33 ayd L4l
Balanoe a5 at end of the perodyear 177,358 176,582
STOCK IN TRADE
Raw and packing material 2,025 262 1,097 Ba2
Raw and packing material in franadl 13BB5 ErEn-re
Goods in process 1,004 541 1,993,733
Unfinished goaos held for sale 1.6 L206
Finisdipd gaods .1 3573, 331 ERCE Nl

5,715,325 i 4

These nclude ams (osting ReS4. 520 malon (kine 2025 B, 78,767 milkan] valued at not realizable valee of Re. 75 237 milkon {une 3025
B GO BB milkan].
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O mbeer ume
THADE DEBTS Hate i p.LY 125
Considened good
Bepured - Export 111,112 8113 71,850 BOTTT
Ursacured - local 114 4,157,279 4600034

£,229,124 A,662,311
Allwance for ECL - local 1
Uinsacured - kol 260,075 F1E581
&l cwanoe for ECL - leeal 11.5 I Eﬂﬂﬁ| I.!lﬁ,5!-1|;|

&iﬂﬁa 4652811

Thase represant balances af USS 0157 milian [Jung 1025 US3 0.219 milkan),

Thise Include Rs 71468 millian (lne 2025 A=&3.350 milllan) due from a related party Messrs. G-Fac Corparation. The masmim
Aggrugate amaont due 3k any month end during the pertodyear was Az 152245 mithon (lune H028: B 170, 0G3 millien)

Mt past due Gl 2EE B0, 380
Pact due 1-30 days — - -

These are segured against otters of eradit issued by banks in favour of the Parent Comgarny

Thasn include related parties Eslances are a3 folows

£, 77990 milion |lune 2025 #5.940.978 millian] due from a related party Messrs. Novates Limited and this amount is not past dus and
nat outstanding for more than these manths, The maximum sgeregate amount dus al any MENth end Suring the pericdfyaar was
5.1, 516,064 milion [lene 2025: R 940978 milllon).

Rt (June 2005: Rs Wiy due from a related party Mesers. Krystalite Praducts (Private) Limited. The maxdmum aggregata amount dus t
arry month end during the period/vear was R 0.006 millien (June 2025: A 15.431 millica).

R5.754.236 million dune 20257 Rs.294 067 million) duwe from 2 related party Messrs. Mustagim Dyeing & Printing Ing |Prl-r-|tn]_ Lemitest. The
enasimum aggregate smaunt due at any manth end during the pariod year was 5,329,555 million [lune 2025 A5, 312023 millicn].

kat past due 14,791 13,870
Past due 1-30 days 2257R 15,036
Past diss 31-50 days 35 813 21,251
Past dus 91-180 days 54820 a4 EET
Past dise 180 oaw's !_2?,32# 1593153

254,238 194,067

Alowance for ECL - ksl

Balancg as at start of the pericd/yaar 1 130 ES)
Charge e the pericd fyear :Bl'I.IL"I 134,351
Revareals since recavered (367 {BE5A0)
Charge for the paricdfyear - ned i3 23,458 4%, T
Ralarce a3 at end of The panodfyear _ﬂ A2
LOANS AMD ADAVAMCES - Candiderad good
Spomred
Aduances to amployaes 1d1 321 3,506
Unsecured
Advances: =
b suppdiers snd coniracton 1.2 185,541 S
far mports 15.{!7.

180,408 553018
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These represant advances against manthly salarg under the tesms af emplayment,
Those inchade advances agaéast purchase of vohiclos As. 24050 million {fune 1025: R & E6S million)

[Rupees iy Thosand;
December lure
Nate 025 HIZ5
TRADE DEPOSITS AMD SHORT TERM FREPAYRENTS
Marging held by banks 131 17 £.165
Eeurity deposlis 500 o]
Prepayments 123,561 2,517
w 11,0832

This roprasonts margs held by bank against Leters of Cradit.

OTHER RECEIVABLES - Considered goed

Receivably from supplors 14.1 277,847 11E,401
Clairs recetvadile fram suppliers 7531 1,531
Fades faa 368,295 130,564
Parrsl afieged wales e demand paid 28.1.5, 28.1.1%6,
I6.1.18 &
F.1.90 483 483
Paris allegad income tax demand paid 201118
IR0 A3,165 A3, 168
Okhets 14.2 4,751 2087
g0 EEFATER

Thiesi: include balarces recehvabig:

RENil [lune 2025 Rs 11445 mifion] recelvable from a related party Messrs Lotte Chemical Pakistan Limied on sccount of price
sestlement and this balance is not past dus as At period/year end. The maximum aggregate amount due 3t any month end during the
perindfyear was A5 27,155 millon (lune J025: Rs. 74312 millian].

Bakinees receraabln in forsign currency of USS 0.972 milion & Eurced.017 millien [une 2025: USS 0357 millian & Ewe:0.017 millon).

These include related partses balanoes are as folloes:

Fs, 1,745 millicn [lune 3025 #5810 receivable from a related party Mesars, Novatex Limited on account of reimbursament of expenes And
balance i3 not post dué as at pariedfyear end. The maxmuem aggregate amount dug at amy month end duriag the period/yeal wak
R 15T 187 millian Qe 2025 RS 175.499 millian)

EsHil fune 2025 Bs.0011 millignp receivabie from & related party Mesars, Krystalite Product (Preate] Limited on sccount el
reimbissement of expenses and this balanca iy not past due 25 at perod/year erd. The mazimum aggregaie ampunt dug at any month
ered during the paricdfvear was %5, 1.037 million {June 2035 B5.2 455 million].

Rs. 0,080 milligs (ure 3035 Rs.0.118 milkon] receivabie from a related panmy Messs Rowa Mobility (Prvate] Limated and this balance b
pat past due a3 a1 pericdfyar and, The masimum JgEragats amaunt tue 21 any manth erd dising the period/p=er was Rs0.945 midion
(hano 2025: RS0 millign)

Rs.0.166 million (lune 2035:Rs NI receivable fram a rélated party Mesers, Krysiopac Enargy [Private] Limared and this balsnce is not pas
dun a: ot periodfyen and. The masimum sigregans amount due at any month end during the pericdfyear was FL.0 166 mllion [june

075 & Ml

SHORT TERM INVESTRIENT

Torm deposit teceipt - Sharlah comoliang 15.1 350,00 = .
This caries prodit e @10% end matuned on fanuddy 15, 2028 ‘ﬁ
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CASH AND BANK BALANCES
Casn in band b 3,748
Cash at banks ]
Im currnet accownts | Local curnency 0 B ) a0LETS
I aseinig accounts ¢ Local ourrency 151 THE 1,711
Im currenl SCCOANGS | Forsign GiTaney 162 3,406 36,555

16.3 275498 128,451

IT.I'IHE IEIHQ
These Include securty depasits recatved from contractars R.0.660 millon (une 038 f1s.1 605 enlllion} refir Aote 215, These carmes prafit
rangirg from 5.15% to 7.10%;

Thésti represent balances of LSS 11,741.35 and Eurg € 623.98 (lung 025: WSS 129,252.57 ard Eurg € 623.58).

Balance in bank Accounts indudes an amount of k32992 milon (une 2025 Rs.57.777 millian] kupt with Sharah complisnt Daris.

SHARL CAPITAL

i Nuitalier af Shaves |
. Ccnimbes lune
125 JOES

Authodized capital
130,000,000 130,000,000 Ordinary shares of A5.10 each

issued, subseribed and paid up capital

Ilw I.M

62,136,080 £2.136,080 Ordinary shares of Rs. 10 gach alatted for consigeraian 6I1,3561 et
paid i cagh J
45,502,280 46,592,880 Ovrdinary shares of R 10 each allatbed as fully pasd 465,329 465,839
Bonus shanes
108 778,960 __104,724.360 - nosrioo ____ LOSTIN,

Thesn inelude’ 3,240,774 (ure 200%; 3,240,774) shares hald by a relyted party, Messs, Ganl & Tayub (Private} Umited, Nil |Jure 2025
31,585,139} shares held by asiotiated companias fdedsis. Movatex Limited and 31,895,139 (lune 2035 Ml shares held by Mesrs feria
Froovera Limited,

RESERVES

Trgge inchudes Cagiltal Reserees as Balloras:

Share peemium il 5,B55,603 5 656,603
Capitdl esdpandiane and LR 183 6,000,000 5,00, CR)
Capital rEtorves qgm 11.55§ﬂi

This represents premiun of B520 per share feceied on Initlal public issue of 17,438,400 shares in 1992, premium al Rs.10 per gharg
mcnlved en right Bsiss of 3,487,680 shares in 1958 and premium af 15,165 por share retebhgd an right issue of 32,000,000 ghares in 7024
and At with share issaands costof RaT.042 million. This resarvg can B paiiized by 1he Company anby For thi purposes spacified In secthan
§L of the Camparses &ct 2017

The Board ol Drerices of the Parent Campary in fs mesting fhd on June 36, 2023 decided 1o sarmark 8 sum of PER 6,000 million as nat
avallable for distriution by way of dvidend on acceunt of capacity sxpansions and BMRA To more aceurataly refipct the natwe of these
FE R
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LOMG TERM FIRANCING - Secured
from banking campanies Under Shariah complant

Kepian BEank LUmitad 18.1 1414612 1,568,647
Dubat kslamic Bank Pakistan Limited 19.2 42 238 45,608
United Bank Limited 18.3 1,348,419 1,422,957
Bank Al-Falab Limited 194 737,281 ToE EE
Meecan Banh Limiged 13.5 1,081,385 1,137,056
Hatih Metropolitan Bank Lirined 12.6 74,576 V6,684
Faysal Bank Lmited 9.7 143,249 154,207
Faysal Bank Limited 5.8 508,555 93,001
Haliti Bank LUmited 9.5 1,142,634 2,223 653
Eank AkHabib Lemited 12.10 111,038 116,188
First Mahib Madaraba 1911 225210 133,630
Sorerl Bank Limited L 5,863 31,852
Rank a-Habib Umited 15.13 85,000 00,0040
MCE lslamic Bank Limdted 15.14 249,274 140,477

B, 05,264 8.116,£%0
Current maturity thiwn updar currost Babilites {1,540,941) (1.488,520)

7,054,323 7,628,310

[his sepresents Cimindshing Musharaksh - Islamic Leng Term Fnancing Facity (ILTFF) amounbng to 2,500 millicn out af whith
Fx.2,465 10% milllon (fune 2025 As.2,465.19% million) chtained during June 20109 10 June 2021 for purchase of glant and machinery.
Frincipal i repayable alongwith profit in 16 egqual kalf yoarly instaliments, commaencing aftar a grace period of Teo pears and expifng
guring fume X120 10 Jung 2031 on thelr respective maturities. The applicabile rate of return & relevant SEP rabe+ 2% bank profit. These loars

arp secured by way of excusive hypothetation chargs euer spacific plant and machinery,

Badynea &5 At start of the period fesr 1,568,687 1,576,835
Eepaymoms during the periodfyssr {154.075] LF0B, 143}
Balanpe a% A end of th period)year 1,414 612 1,566,657

This regrasaats Dininishing Musharakah - slamic Finange Facility for Renewabie Enargy (IFRE) amaunting ta s, 130 milian gut of which
B 38 204 millicr (e 2075 1588204 millian] abtained during Fabruary 2020 to Segtember 201 for procurement of solar panils/solar
plant. Frincipal is repayabile songwith prafit in 20 equal hall yearly instaliments, comeenting after 2 gco period of three manths and
axpiring during Eebruary 2030 to September 2031 on their respective maturities. The appicable rate of retum Is relevant SBR rate+1.504
gk prodit, These loans are secured agalnst the hypothezafion chiarge avar specific plant and mackanery [salar aquipments).

Easlance ay at start of tha penod fyaar a5.608 5, 1%
Fapayments durirg the perad,fyear [a,173) (& 2077
Balance as ak end &f the pariodyaar 42,436 415,608

Thit reprosents Deminishing Wusharakah - Blamic Temporary Economic Refinance Faciity (ITERF) amounting 10 Re 2,200 midan out of
sibvich Hs. 2,200 migan (June 2025: fAs.2,200 milion) obtsned during Febriary 2001 1o Octebar 3022 for purchase of plant and machinery,
Frincipal is repayable alongwith prafis n 16 =gual hall yeardy Instaliments, commertiag afier a grace pediod of two years and expifing
Suring Sobruary 3031 to Ottaber 2032 on thelr respective maturities. The applicable rate af return is ralevans SBP rates LI5% baak prafit.
Thess [GEns 3l secured by way af excjusive hypathecation charge ower pacitic plant and machinery,

Balanco as at start of the periodvaar 1432957 1.35% 117
Amortization of government schema BEO53 12,30
Appayments dunng the pariadyear {157,500) {58,510}
Balance asatond of the periodyear IIEII H!!iiﬁ?

This regresents Diminisking Musharakah - islamic Temperary Econamic Refinance Fagility (ITERFf amounting 1o As.1.000 milliom ot af
which Bg. 1,000 millicn {June 20257 Fs.1,000 million) ebtsned during April 2021 to September 2022 for purchase af plant and machineny.
Principal is repayable akongwith profit in 16 equal hal yearly ingatiments, canimencing after a grace persod of two yoars and expirieg
disting Agril 2031 1o September 2032 on their respective maturitics. The applicable rate of rotum is relevant 562 rate+1% hank profic

These boans are socured by way of axchusiva hypathacation change aver specific plant and machinery. ‘%ﬁﬁf
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|Rupess in Thowsand]
Oacrnmbed JURE
075 s
Balarce as at st of the periodfyear Ta2.080 £t 08
Amoetization of gouernmaent scheme 7B 16,140
Ruepapments daring the peripdfyear (62,500} (117538}
Balance as at erd of the period fyoar 737.981 752 BD

This represents Diménishing Musharaksh amounting ta F.1,500 mian out of whith Fs.1,554 482 million (une J025: Rs 1,554,381 milkon]
ol listiied uring August 2071 10 August 2022 for purchase of plam and maskinery, Principal i repayvable alangwith profit in 12 equal half
yearly Imstallments, commuencing after 5 grace pariod of one years and expiring BUring Alguss 2028 to Aagust 2023.0n thew reigectse
matuiilies, The appicable rate of profit is 6 months KIBOA. 1%, These loans are secured by wiy of specific hypothecation change over
plant arnd mschinery.

Halarce as a1 s1am of tha periodfyear L137 056 13498375
Repayments daning the pericdyéar {105,661) (211, 330)
Balance as at end of the period Sy L031,395 1137, 056

This repeesants Diminishing Musharakah - l5laméc Temporary Econamic Refinance Facility {ITERF] amounting to As.130 million awt of which
#5.119.904 million (June 2025 Fs. 119,904 millien) obtained during July 2021 1o Manch 2033 for purchase of plant and machinery. Principal
i repayatle alongaith prafit in 16 equal half yearly instalimants, commencing after a grace peroad of two years and xpiring during July
2031 to March 2033 on thelr respective maturites, Tha applicable rate of profit is relevant 58F rate+1% bank profiv These loans an
ieured by way of exclusive hyaothecation charge over specific plant and machinzny,

Salance as a4 start of the parlodfyear 78,684 51,006
Amprtization of goyersrment ichema 3,386 6845
Eppayments during the poriodyear |7 A0 12171}
Balance o3 a1 end of the pericdfyear 14,576 78,654

This repressaty, Diminlshing Musharakah - istemic Finance Facility for Renswable Energy [IFRE] amounting to As. 280 mifion out of which
#5217 113 milliza [lune 2025 A= 217.113 millon] obtasad during July 2021 to Febeuary 2003 for precurement af plam & max hinery [salar
aquipments), Principal is ropayatle sangwith profit in 20 sgual hadf yearly instafiments, commencing after a groce penod of threa manths
ardl axplring during Septomber 2031 to Bay 7033 an their respectve matusities. The applicable rate af retsnn i releyant 582 rate+ 1% bank
profit, These ioans ane secured against the specitic hypathecation cherge ever plant and machinery [solar equipmants].

Ealanco ns at start of the period/vear 154,207 178018
Kepayments during the periodiyear {16,958] {23,811}
Salance a1 at end of the peried/year 143 245 154207

This represents Diminishing Musharakzh - islaméic Long Term Financeng Fadlity [FLTFF) amounting b Rs.1,200 million oot af which
Bat, 142,508 million June 2025: R 1,142.508 millicen) chtained during Detaber 2021 to April 2013 for purchase of plant and machmery.
Principal 5 rapayablo alongwith profit in 16 equal hadf yearly instalments, commencing after a grace period af Two yRars and expifing
during October 2031 to June 1032 an thair respective maturities. The appicatia rate af profic is relevant SBF ratee 1% bank prafit. Cut ol
total principal, $8F has rat dsbussad 0an amounting to As.706.811 million under ILTFF Scheme, therefore bank is charging profit at 3
moaths KIBOA on those dishursements, Thesa loans are secured by way of suclusive hypothecation charge over spedic plant and

marhineny,

Balance as st siart of tho period)year SEL000 1123815
Bopayments dusing the. peripdyear {1, 806] [132.514)
Salance asat erd of the parigd/year _Q-IH& __EE_IIII

This represents Diminishing Musharakah - Glamic tong Term Financing Fadlity [MLTFF) amounting to Rs3,000 million aut af which
F5.2,255,522 million (lune 2005: A5.2,255.537 million} ohtained during June 7022 to March 2025 for puchase of plant and machanery,
Frircipal i repayadle alongwith profit in 16 egual hal¥f yearly nstallments, commencing afber & graa pariod of two yedrs #nd expiting
diring June 7032 ta March 2035 on thelr respective meluriiies. The applicable e of prefit is relevant 587 rate=1% bank profit, Out of
total principal, SBP has net disbursed loan amounting b fa.2,230.085 millon under ILTFF Schame, thorefore bank i charging prodit a1 3
month KIBORD 25% an those disbursements, These loans are secured by way of auclushve hypothecation charge ovar specic plant and

machirery. : ‘!ﬁ!
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Ealance as at start al the period year 2213623 L116,184
Loan obtained during the period/year - 139 128
RepayrsEnis during tha poriodfyear [79,935] (32.399)
Batance as at end af e periadSyesr %ﬂ AE—EB

This fepresents Diminishing Musharakah - Islamic Tampeary Econamie Refnande Facility {ITERF| amounting 1o Ri. 200 million owt of which
Hi 200 midlion Jjune 200% 5200 milion) obtained during August 3032 for purchase of plant and machinery, Principal & repayabis
longasth profis in 16 equal half yearly instaltmerts, commeancing afier a grace period of tewo wears and capiring during August 3034 on
thilr respective matuiities. The applicabie rate of return is refevant SBF rate+15% bank profit. These and are serurad -y way of exzleig

hypathecation charge ovar specific plant and machanary.

Bakarea as @t start of the periodyear 118, 188 133,011
Amoiization of governmeent scheme 7341 14,907
Ragaymenty dusing tho poriod/year |12,500] {15, 750)
Balance as 3t end of the periodyear 110,030 L 16,258

This represents Diminkshing Mushambah amounting to fs 508 million out of whith Rs.457.200 miflon {jura 20028 #1,457.200 millicn)
abtained dufing September 123 te December 2023 for purchasg of plant and achinary. Principal is repayable alongwith grofic in 20
cqual quartedy instaliments, #nd gepiring during September 1078 1o December 2028 on their respective maturitios. The appliceble rate of
predit s 5 manths KIBOR+0US0% to 0754, Thase loans are secured by way of specific ypotharation charge cver plant and machinery.

Balance a5 at start of the period fyear 333 630 490470
Repayments during the period Sy {£8,420] {56, 8a0)

Balanpe &5 a0 &nd of the penad/year 185,710 333830

This Fegresents Diminishing Musharakah - [samic Finance Facility for Aenewabie Energy {IFRE} ameunting to A=, 38 milion out of whith
By 73,528 miiion Uure 2025 R533.528 million| obtained durng fune 2024 10 December 1024 For procuremesnt of plamt & machnery [solar
squipmentsh Frincipat ks repayable alongwith profit i 30 equal hall yearly installmants, commencing aftor a grace periad of three maniig
and expiring in June 2034 on thelr respective maturities. The appliceble fala af return |s relevant SEP mim 4% hank profin. These loans are
secured agalnst the specitic hypothacation charge over plant and machinary [salar aguipments],

Balance as a1 start of the periadivear 31852 27.280
Loar abtained during the pesiod fyeas : 5,248
Repayrnents during the period/'year {2,268} {1,656
Balance ai 81 end of the pericd fyear g,m 114852

This represents Dimnishing Musharakah - Blamic Finance Facility for Renewable Enargy [IFREY ameeinting o Rs 100 million. sut of which
B 100 million [Juse 2025 As.100 milllon) obtained duing May 2034 B0 Jung 2024 for procuremest af plant & machinery lsoilar
pruipmenss). Prircipal is repayable glengwith profit in 20 equal hatf yaarky Instalimants, commsencing after a grace period of three monghs
gnd gepiring in Mey 2034 on their respective maturitios. The applicadle rte al return s relevant SEP rate+4% pank profit. These loans @0
wrcurod againet the specific hypothecation tharge cwer planl and machinery {sodar EqUEpMENLE).

Balamce sy a1 53 of the periodyear 90,000 100 500
Rapaymenis during the period year 15,000] {30,000
patanc 94 ot gnd of the periodyear E— T S —

This fepesends Diminizhing Musharakah amountng G0 Re300 millian out of which A=209.274 million (ene 3025 s 180,477 millan)
obtained dusing April 2025 to Dacamber 2025 for purchasa of plaat and machirery [olar squipmant], Principal is ropayable aléngwith
prali in 16 equal half yearly installments, commenging aftes a grace peried of twa years and eipiring during April 2035 10 December 2035
on their respoctive matueities The applicsble rate of profit is & manths KIBOR+0.05%, Thase loans are secured By way of specifc

hypoibacation charge aver plant and machinery @H
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Balance as at start of the peried fyear
Loan chtained during the period fyear
Balarce ps a1 end of the period fyear

LEASE LIABILITY AGAINST RIGHT OF LISE A55ETS

Balance ot a% s5erk of the persdfyeer

Effect of hease modification during the peroddyear
&ccretion af nbenes

Payment of lease adilibies

Current maturity shown under current Eabilibes
Babines 25 at ond of the perad fvear

Lease Eabilitied are payablo as follows:

wWinhin one year

Laber fhan pr pear ard mat Later than foe pebrs
Tortal minimiam lease payments

Less: Firsnclal charges allocated to haturn pariads
Present value af mindmum fease payments

Less: Current portion of lease Rabilives

DEFERAED LIABILITEES AND INCOSE

Deferrid Linkilitios
Deferred Lo - nag
Dafined benefit plan

Provision for Gos Infrastrugiure Development Cass (GI0C)

Delerrad incamn
Defered |eome - Government scheirss

This comprises of the following major timing differenoes;

Taxalsle temporary difference arising due to:
ey depreciation allowanies
right off s A5SRE

Deductible termporary difforence arlsing due to:
impasrment albowense for ECL

impasmant allowanés for o moving stones; spans parts and logds toels

Tau losses adjustalble against futuna tax Habdity

Deambar
025

Praswnnt Valus af

BYiminsurn Lesss

PALE NS

[Rupeot I THousandj
Decembes liane
z 075

225

140,477 :;
108,757 190477
240374 140,477
%4 988 122,768
G [ A7)
157 14,356
{18,346} (34,664
35,805 9,286
{26,527} i28,323

55,182 71,556

{Rup@ees en Thoasand)

luns
i
05

Precent Valog of

Loy Bayiments

36,231 2EB2T 34,9494 23322
b6, 158 54,182 a5, Al 115Gk
104,385 85,B09 123,734 Gel, ARE
(18,580) - {27.748) -
85,205 #5,R0% S BEF 54,565
(26,627) {26,627) {23,322} {23,322}
“& “& ”"E&& Aﬁ-ﬁi

[Rupees im Thosandy

Gl ipim B a1,

Meata ol HZ5

Ll
213 1781 619, %16
1.3 ;

1.4 AL 256 555,583

1158007 Li5.4%9

1,575,850 1,550,630
24,685 27547
(75,423} {62,508)
(38,083} [48,006)

{Lamm2e8)  LATI.IEY

Ay the ruparting date; deferred tax asiat amaunting 1o 51611304 million [Jene 2025 Bs.1,617.753 mallon] has rat been recagrazed
bicause it |5 nat probable that future taable profits will be available agsinit which the Grown can utllize 1ha deferred tax 35561

G
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Actuarial valuation af the phen was chified Gut agat Decenber 31, 1025, The calcufation for provisson of defined benefit plan is as under:

Mouasngent of tha presant value of defined Bonafit ohligatan {FODEO}
Balance as at start of the period,'year

Charge far the period/year

Epmpasumemesnt loss [gasn)

Payminizs during the pesodfyear

Batanie a5 3t end af the pemad)year

Charga lar tha year
Curvent servite cost
Markup cost

Allscation are as follows:
Coat of Sales

Distbution and selling costd
amarnistratye Eapenses

The princlpal actuarial assumptions used wern as Tollows:
Diiscaurl ratn
Futuri salary InCreass rame

Wirhdraaad Rate
Meprtality
Sansitivity Anakysis
PTIEI0

| HLipsisps i

Thalsnmni
Cusrent Linb#isy Ti2,781
+ 1% Discount Mata GBOE5T
- 1% Diseount ABbe 750,196
+ 1% Balary bhcreaie Aate 753, 571
- 1% Salary Increase Rate 677370
& 105 Wsdrawal Bates 71317
- 1005% Withdrawal Rates 14,310
1 Year Mortality age et back 712,803
1 fear Moraligy age 521 dorward 123

Maturity prefie
Year 1

Yoar 2

Year 3

Feard

Y 5

Tear 5o 10

¥ear 11 and above

Rishs Assaiatod with Defined Benelit Pan
Longevity Risks:

Ii.r.1

£l )
EME |
L F5

Oiarembier TS5

Ferrentnpo

Chanze

[4.52%)
5.25%
5.69%

[4.87%]

i0.z1%]
0.21%
0.00%
9.007%)

{Rupoes in Thousand)

DastEmibsgr AUEE

I35 2125

673,916 626,931
71,326 144,952
5,560 |546,494)
{38,021) {41.471)
712,781 673,315
30,395 60,085
0,931 4,867
LR el
37,5458 73,850
2902 6,029
30,870 5,003
R W2,
11.50% 12.50%
11.50% 12.50%
Moderate Moderate
Adjusted SLIC  Acjustad SUC 1001-
2001-2005 2005

furp 2005
PYOED

in Parconioge Chaige

|Rispaes
Thialsanay

573,816 -

643,577 fa.50%)
T, 135 5%
2,119 54TH
50 575 a.55%)
A {0, 21%)
&75,3e0 0.11%
673,936 L0
673,856 et ip]

[Bigifes in Thowsan o)

Crpesm B ey Jina
i Pt 0T

Lindscounted paymenls

306,648 205,203
26,509 18735
15,713 15378
30,551 JE 5B
32.538 32,586

132,204 130,655

A7,645 472,595

The risk arises wiven tha actual lifetime of retwees ls kanger than expectation. This risk 1§ measured 3t the plan vl ovar the entire Fetires

population,

e
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Salary Increase Risk:

The mait egmmarn bypo of ratframent benofit i cae wherte the benef® is bnked with final aiang. Tho risk arkes when the acTual increasas
are higher than axpectation and impacts the lishility accordingly,

WiEhd raval Hick:
Tha risk of actual withdrawsls varying with the actuarial smwemptions can impode & risk 1@ the benefit ooilgatan. The movement of the
tabiity tan go efther way,

[ Mnd ppr s i Thespaand

Pdcimlies | dareks

Mo 2N 25

Prowiicen for Gas Infrasimuciure Development Cess

Balarsta a1 s1art of the perodfy=ar R4 BET 814,655
Rormiaduremeant gain an discounting of pravision fosd GI0C M . {17,008
Un-winding of long term pravisien for GIOC LY . 11,237

B14.EBY &14,837
Cusrent portion of Gas Infrastruciune Development Cess 5 {g14.887] (814,587}

Thi Hosmorabile Supreme Court of Pakistan has decided the Appeal sgainst consumers uphoiding the vires of GIDC Act, 2015 thraugn ke
Jidgernent dated August 13, 2020, The Review Petition was fided agasnsy the Judgment, wharain the Honorable Court has prowided some
selia! by evcreasing the Hime periad for recevery of GIDC from 24 instaliments to 48 nstallments and also hold that GIDC relating 1o period
priof to the GIDC Act, 2015 is not recovarable in case the same was nod passed on by he Group.

A per judgement of the Honorable Supreme Court of Patisian, the Group has filed a Chal St 1369/2020 before the Sindh High Court
ageirat payment of GIDC instaliments on the ground that the Group has not passed on the burden of Cess. The Hororable Soart has
granted stay order to Flaingiffs wheneby the Messes. 5ul Soathern Gas Comrgany Lmited has beaa restrained to take any (Dercwe acton
against pan payment of GIDE instalments, The Group has recorded the provision at it present value by discounting the future cash Flawe
at ridk frde fate

Deferred moome - Gowernment scheme

Thit roprosents the wakie of benafit of below-martked markup rate on the loans obtained under [Yamic Temparary Economic Refnande
Schame [ITERE] disclodsd i note 7903, 19.4, 196 & 19,10 1w these spesial purpose consalelated financal stataments. ITERF schema s a
‘emparary’ relel measure taken by the State Bank of Pakistan [SBP] inconkext of COVID-19 related acancmic situation and with the
ohjectae o provide stimulus to the sconomy acrass the Boand by scpparting new investirent ard BMA of the existing projecls i the
counkry. The difference Letwaen e falr value of these losns snd profeeds recehed is recorded as Defarred incame - Governmment
schams and the recarciliation of carrying amaunt is as follows:

Cpaning balancs 16,751 00T
Ampriization of government schama {81,311} {167, 256)
635,440 116,751
Current portion of govarnment icheme 26 [154.144] {161 168)
481,296 335 543
TRADE AMD OTHER PAYARLLES
Trade craditors 1 925,877 1a54 461
iy payabls R 1R2a,550 925,741
Aeeruod 0%pences 223 02 925 278,30
Advance poymients frem Cuslommess « Lnsecuned rd 1197 &80 595,519
Security depossts fom CORIFACEIs 2.5 &80 1,505
‘Workers' Witfare Fund a6 13
Bravisions 2.6 L6155 1,744,B02
Withhakling faxes 19,084 5,680
Payable oo Provident Fund Trusts 1,114 1,345
Other linkilitios 2.7 103,561 115,241
7538453 5257300
Thiose include refated patios balances ane as follwd @i"

fs 150,387 milion (lune BI25: ®5.56.025 million) payable to.a related party Messes. Hovates Limited.
R Wil {urs 2025 5643305 million| peyable to 8 ralated party Messrs. Lojta Chamical Palistan Lmited.
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Thipsa Inciude batances payabie i forelgn currancy of USS 10,080 milkan (hne 025; US4 3,454 mlliom ared EveocD 042 millicn].
Thase inchides related parties balancss are a5 Todorws:

Bed 373 millon {June X135: RLE6ES million] payable to 3 rokied party heessrs. Movatex Limited on sccount of reimbursement of
CARETEES.

&5.0.371 milkon (fune 2025: s Nil) payable to a related party Massrs, Krystalite Products [Private] Limited.
Fes.00.102 milion (june 2075 As0.10F milllon) payable 1o 3 related party Mesirs. G-Pac Covparation.
Fs. 0,737 milian [une 325 f50,675 milllon) pavable to s refated garty Massrs. Mustagim Dysing & Printing ind (Pvt] Lid

Advances from custorners 35 the beginning of the year got converted into revenue during the yeas, o the gxtent of deliveries made ko
NOGE CUSomErs.

This represents return-free security deposts froem ConiTactars heid in separate bank #oceant, refernote 16.1,

{Rapeesin Thouszad)

r.‘|nr;-nt:||:r-I 1], 4]
Biote rlrre) 025
Provisiens for:
Enkanced gas @ig 22615 2262 447,171 aa7,171
Infrasisuciiing Cess on impoits 11.6.3 1,008,323 AT9.634
Ealey Lam 21.6.4 TBA,T15 284,715
Dihess I1ES 6,726 5.7HE
Gaslpuy 12.64 314,995 121486

T S 7

The 0il and Gas Reguistary Autharity {DGRA] had enhanced gas rite from A5 £88.23 per MMBTU for industrial and R2.573.28 per MMETL
far capiive powes to B5.600 per MMBTU with effect from September O1, 2015, Tha Greup slamgaith severad ather comganies filed suitin
the Horerakda Sindh High Court challenging the incréaso in rate. The Hanorable Sindh High Court had initialty granted intarim relisf,
wihsaredy recauery of enhanded rate was restrained, I May HILE, the Snghe Bench of Honarable Sindh High Court decided the case in favor
of the Potitioners. However, In lune 2008, Deferdants fled appeal before the Divisional Bemch of Honorable Sindh Kagh Lo wiich wik
also decided in faver af the Petifioners. Messs, Sul Southarn Gas Company Limited {55501 then have filed appesl 3nd pending before the
Hanarsble Suareme Calrt of Pakistan which & 5l under adjudécation, Maamwhile, OGRA had issusd another natificaion rated December
30, 2016 gverriding the previous notdficstion and SSGCL billed @ Re 800 par MMETLL Howevar, on lanuary 19, 2017, the Group alangwith
otivars filed @ sult i the Honaorable Sindh High Court againgt OGRA, 55GCL and athers, Tha Haoncraale Smdh High Court gramted intefim
reiief and instrseted SSGCL bo revise bills 8t previous rate against securing she differential smaurt with the Basir of the Court. Accardingly,
thi Graup has providad bankers verified chegue 1o Nagr of High Gourt amounting to As.316. 797 million {uné 2025¢ A5:315, 757 milllon ). A%
an abundant precaution, e Graup has made total provisien of B5 159,764 milkan Qune 2025 A5 1553254 milion], Qn Dctober 04, 2008,
OGRA has ssued apather notfcation ta increase gas tarif with effect Iram September 17, 2018 for difforont categories which the Group 5
paving In Full as per the rotifieation, in Soptember 2024, the Single Bench of Horarable Sinch High Court decided the case in fawar of 1he
Penitioners. Kifs SSGCLfiked 3n appeal HOA 393/2024 in Dctobor 2024 before the Divislon Bench of Honorakie Snds High Court againsgt the
deision which has besn decided In favour af the petitioners during Februsey 2035, S5GCL has filed an appeal in the Honorabie Suprame
Court against the judgment of the Divisional Bench of Honceable Sidh Hgh Court In favar alfl the petitioners; howewer, 1o notices hove
beer i asof yet

in August 2013, DGRA Had enhanced gas rate from Ais488.23 per MMBTU 1 R:i.573.28 per MMETL far captive power and accoedingly,
156EL sharted charging rate prascribod for captive power 1o the Group with effect from Septemaer 2013, On Decembar 11, 204%, the
Group alongwith suveral oihor companies filed suit @ the Honorable Sindh High Court against OGRA, 58GLL and athers challenging the
thnrging of captive power LAl instead of industrial @i, The Honorable Siadh High Court has granted interem relief, wheneby racovary of
faptoe power r@ate hey been restainod. Messwhie, DGRA had [stusd anather notfication dated Decomber 30, 3016 averriding the
previcus nedification and S5G0L bitled 40 s 800 per MMETLL However, on January 18 17, the Group alorgwith others filed 5 sult n the
Honorable Sindh High Court agsinst QGRA, 55501 ord others, The Honorible Sinah High Court granted intgrim reliel and intructed 35601
ba revese Bills st previous rite Jgaimst securing the differential amounk with the Nazr of the GOt Acccadingly, the Group has prowded
bankors' varifiod cheque b Mazir of High Court frefar note 22.6,4], As an abundant preciution, the Growp has made prenision of
Rs, 257907 million (une 2035 Rs28T.507 milllon) pertaining [o the period al Mevember 2018 to Septamber 2018 and did ROt (reate
rocaivable of s 140,738 millisn In respect of period from August 2003 i Octaber 2015, On Octobey (4, IS, DGR has issued another
mosification to increass gas tariff with effect from Septembar 37, 2018 for different rategarics and the Graup is paying lut amaount of the
gat hills 34 per thiz nonfication. in Feruany, 2020, the Singie Sench of Henorabla Sindh High Court has decided 1ha ase in favor of
Poritioners. 55GCL has filed appeal HOA. 1832020 in Ootober 3023 bofare the Divsion Bench of Heporabse Sindh High Court against the

dacision znd & pending for adjudication. #;1.'
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Ratamie as ar 5@ of the poricdfyear 878,634 Ti6117
Provision made during the penod pear 128 88% 563,517
Balance as 31 géal of the period fyear _&ﬁ 279634

The Parert Company had filed @ petition in the Honorable Sindh High Court at Earschl on May 35, 2011 against Province of Sindh and
Extise and Taxstion Depariment, chalenging the hevy of Inrastructure Cess on Imports.: Through an interm order dated May 31, 2011, the
Hongrable Sindh High Ceurt ardered to pay S0% in cash of this ability effectwe Irom Decembar 28, J006 and (o subimit bank guarantee for
tha most af 50% untll the final order & passed. In Agaril 2007, the Goverrment of Sindh has promulgated the Sindh Deeelapmant ano
Maintanance of Infrastructune Cess Act, 017, On Cetober 23, 3017, the Parent Company s also challenged tho new Act in the Homdrable
Simidh High Court sgainst Provinge of Sindh and Excise and Taxation Department and simifar sty has been granted by the Hanorable Sirdh
High Cowrt, On fung 04, 2021, the Honrale Sindh High Cour has passed the judgmant i favar of the Govemmens, The Farent Company
has Sl an appeal bearing CP. Mo, 45152001 i Honprable Supreme Court, of Pakislan against the judgment. The Henprable Supreme
Court of Pakistor, vide inserim order deted September 01, 2021, has suspended the operatian of tho impugned judgement of the
ionarable Sirgdh High Court and has further diractad tha Custom Authorfties 1o release consignments on the basis of bank gurantes
qquivalent to the amount of levy daimed by the Eacisa and Taxation Depariment. Till reporming dabe, the Parént Company has provided
Eank gusranton amaunting 1o R L 02E 365 millian (e 2025 R B7 8365 millton} in favor of Excise ard Taxation Department, in respect
of comsignments cleared nfter December 17, 2006 {refer note 28.2). Full prevision after Dacember 27, 2005 has been mada in these special
purpaii canslidated fnancial s1atements as an abundant precaution,

The Subsidiary Campany Mesirs Gatra Power (Private) Umited has filed a petition in the Honorabés Sindh High Cown on Apail 13, 3008
agairst Provinen of Sindh and others at Karachi chalfenging the ley of infrastructure Cess on Imports by the Governenert of Sirddh thrawsgh
Sindh Development and Malnsenance of infrastructure Cess Act, 2007. Stay has bien gmnted by the Honorable Sindh iigh Court ordared
16 pay 0% in cash of ths liabiliny and to subemit bank guarantee for the rest of S0% until the fnal order is passed, On Jung 04, 2021, the
Hanosable Sindh High Cowrt has passed the pdgrment in faver of the Government, The Subsidiary Campary has filed an appaal bearng = 5
o, 1699-5/2001 in Hararabie Suprene Court of Pakistan against the judpment. The tase of the Subsidiary Company remains pending as it
i ernitted by the High Court staff o mclude in the bunch of cases which have been decided. The Honoeabile Sugrema Cownt of Fakistan,
wide iteren praer dated September 31, 2021, has suspanded the operation of the impugned judgement of the Horarabi Sindh High Court
ard as furthir directad the Custom Artharites to relasn oonFignMEnts an the basis of Dank guarantoe equivalent i 1he amount of levy
claimed by the Exstise and Tamaton Department, Tl feporiing date, the Subsidiary Company has provided bank guaranies amgunting to
Es. 32500 million [June 3025 Rs.32.500 millian] in faver of Excisa and Taxation Department, in respect of consgnmer s dleaned after April
13 204% [refer fote 2B.2), Full provhion abter Agril 13, 2048 has been made in thede spetisl purposs corsclidybesd FMbncial Sammants 4
an shuendant preciution,

Th Sudsidiaeny Coenpany Mestrs. G-Pac Enargy {Private) Uimited has filed a petition in the Honorable Sindf Figh Cowrt @t Earachi pn june
24, 2009 apainst Province of Sindh and others chalfenging the lovy of Infrastruciune Cess an smports by the Govemiment od Sindh through
Sindh Developmant and. Mainterance of INfRAsINICNE Cess Act, 2007, Stay has been granted by the Honorable Sindh High Court ardered
ko pay 50% in cash of chis liabifity and to subenit Bank guarantee for the rest of 30% until the final arder & passed. On lune 04, 2021, 1he
Mangrabla Sindh High Court has pessed the gkdgment In faver of the Government, The Subsidiary Compary has fiked an appeal bearing OF,
Mo, 4543/2021 in Honorable Supréme Court of Pakistan aganse the judgmant. The Honorable Supreme Court of Pakistan, vide intesim
ardor dated Saptember 01, 2021, ks suspended tha operation of the impugned judgement of the Honarable Sindh High Court and has
further dirertad the Custam Autharities to rekeass consignments on the basis of dank guaraniee eqaivalent tobe amownt of levy clsimed
by the Escise and Taxation Department. Til reparting date. the: Subsidiary Company hag provided bank guarmmize amauntng 16 L3000
millian [Jure Z025; Fis 3,000 milkan) in Favar of Extise and Taxatian Depertment, in respect of consignments clearad [refar note 28.2). Full
pravision has been made In these special purpose ¢onsobdated financial statements a5 & abundant precautan.

The Federsl feard of Ressnue (FBA) vide SEO 491011/3016 dated Jure 30, 3I16 made cerain amendments in 5843 1250/ 011 - dated
Doternber $1. 2011 including disaliowance af ingut G adiustment on packing matérial of tastile peoducte. Lonsequentdy, input Lax
adjustment o packing materisl of textile praduet was rot bang allawed for affustment with effect from July 01, 2016 gl June 30, 2018,
©n faruary 16, 2017, the Pasent Company had ehallenged the disallowance of iput tax adjustment on packing material n the Honorsole
Sindi Migh Court against Fedoration of Pakistan and gthore The Honorabile Sindh High Court has dedided tha matier in faeor of Tax
Departmsent, against which the Pacent Comspany has fiked an appeal before the Honarabie Supreme Court of Pakstan, The Honoraale
Lupremi Court of Pakastan has maintsned the High Court cetisson. Tom@! amount af demand raised by the tax department i3 R 16757
million, against which appeal has been fled before CIR[A] which has also bean docided againet the Parant Compary, Bawever, tue to
certain apparest mistakos in order, recification apphcation has been fiked, which & pending:
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This repredents provision of Gas Infrastructure Development Cess amounting te Rs 4132 million [lwoe 2023 Axd, 230 millipn| and rate
differance of gas tarilf Fe.2. 656 milkan {Jume 2025 52,655 mallon ) on agoount of comman expenses paysble by he Parent Company foa
redated party Messrs, Novates Limited,

The Subshdlary Companies Messri. Gatro Pawer {Put) Limited & Messrs. G-Pac Energy Limibed hag filed 5 Wit Pptrion Moo 1185 of 2025
afare the Hanorablp llamabad High Court on 25.08. 2005, chalienpging the iy Imposed on Captive Fower tonsumers through Natification
dated 07012005, Hered under Sectian 31 of the OFf the Grid {Captive Power Plants} Levy Oedinancs, 2025, The Hanorahle [damabad
High Court wide its Order dated 35033025 was pleated to suspendéd the operation of the impugred Ratification. Subzequently, vida
Ovdler datod 08042005, the stay was vacabed with directions that all amownts callected under the impugaed Ordirence be collacted in the
Federal Consoddated Fund far its 120-day validity @ad utilited only for the siated purpese, with a furthes candition that, if the Ondinance
Linsed withaut Paramentary approval, the amounts collected would be refunded bn full to the peBticners and not giverted elsswhere.
Theraatter, wida Order dated 31.07.2025, the Writ Petiion was dismissed o tazhnical grownds, the Court hoiding that sirte the Dudinarce
o0 repeated upon enactment of the OF the Grid [Captive Fower Plants] Levy Act, 2005, and no chaligrge had besn made to the vires of
fhe suhsequently enacted Act, no rallaf could be granted to the petitioners. The Subsidiary Companies then filed & Constiubional Petitian

W (k] 982005 biefore the Honorable Balochistan High Court challenging the impugned Notification dated 23.07.2025 under Section 3(1; of
the Cff the Grid |{Captive Powey Plants] Levy Act, 2025, Subseguently, the Honarable Balochistan High Court wide Qrdar dated 04.08-3025
suspended the codection of vy By SSGC with the direction b the Subsidisry Companies that post-dated cheques equal 1o the levy amount
as imposed through monthly 55GC gas bills be submitted a5 surety. The case bs cumently pending balare the Hanarsble Balechistan High
Caurt and the discussions hald with tho logal counssl, the management i ronfident that the cate will be decided in favor of the Subsidiany
Compardes, The Honorable Balochlstan High Court, vide judgment dated 28.10,2005, dismissed the Petition an the ground af non-
ranlneninability dise ta lack of territarial junisdicion. Thareafter, Subsidiary Conpanies filed Civil Petition for Leave to Appeal No. 3 of 2025
Baslate tho Federal Constitutional Court (FOC) on 0012, 2025, The matter is presantly pendirg for adjudication,

Thessn include Fs.74.583 million [use 2005: R 69.042 milicn} received from emphovees under Group car policy.

UHPAID HVIDERD

This represents interim dividend for tha pear ended June ¥, 2003, which remained unpaid e non-resdent sharehaolders of the Parent
Company due to pending spproval lrom the Siate Bank of Pakistan

" Hiheses i Thousand}

Degmahar I
Note Flarl] Trs
ACCEUED MARE LR/ PROFIT
Frofin on kang term fnancing F60,110 330,767
Wtark ug/prafit on shart term barrowiags 100,743 189,338

24,1 SG0 53 480,103

This inchudes azcrusd profit of fs.4500752 million (lune 2025: Rs-479 800 millicn) under Sharlah compliant anfangemenis.

SHORT TERM BOARDWINGS - Securad
From banking camganies ander mark upfprofit arrangements

Burming finange - Under Cormsentional 151,385 TR, 71E
- Under 5hariah comaliant 4,535,340 5 538,058

4 590,725 00,774

. 157,434

Shart erm fimance - Under Shaskah comgliant
Expart re-inoncg - Under Shasiak camglian 150,000 150,006

4,040,725 009,208
The Company has aggregate facilities of short teem Barrowings amoumbing [ RS 13,554 millon {hene 2035 As.13,554 mlicn) from vagious
banks (43 listed in Note 25.3) out of which Rs, 8,753 million [lune 2025: R4.6,685 million] emained unutifized at the panad/fyear end. The
mark up/profit rates during the pericd Far running finance and Musharakah ranges Deowegn 11.25% 1o 11.45%, for short tenm finane
11.08% tn 12 18% and for expart refinance 6.50% to 8,00% per anvum. These facilities are rengwable annisaby at respaciive maturities.

These arrangements 3r secured against pan passy hypathecatan charge on the stack and bock debits of the Parent Comaany.

The finances ke Been obmined of ane avaiable from Askari Sank Limited, Bask &l-Falah Limited, Bank Ak-Hak@ Limited, Cuibal slamic
Bark Pakidtan Gmited, Fayssl Bank Limibed, Wabib Bank Limited, Habib Metropoiitan Bank Limited, MCB Bank Lmited, MCB lslarms Bank

Limiited, Meezan Bark Liraled, Soner Bank Urated, The Bank of Punjab and United Bank Limited. | i
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Decdmeher fary

Mobe 35 2035

CURRENT FORTION OF DEFERRED LIABILITIES AMD INCOME

Gas Infrastructore Devalepment Cass 23 E14.R87 R14,ZE}
Datarrad Inpanss - Gowarnmant schams A 154, 144 141, 168
65,031 Eﬁ'EII}H
PROVTEIDN FOR LEVIES AND INCORME TAX LESS PAYTRENTS
Galance as a1 start of the poriodyear 267566 100,330
Provisian - Currgnt 168,656 325103
- Pl (10,04) 2,06
_ sese 340,493
426,008 540,829
Paympnits (230,254 (332 457)
Adpustment of incoma tax rafund 3gainit T Habiy - 58,184
{230,258 (273,363
Balanca as at end of the peiod/yaar 135 870 _2ET 356

COMTIRGERCIES AND COMMITIMENTS
Cantingencies

Th Subsidiary Comgany Messns, Gatre Power (Private) Limsted has not made any growision in respec of ‘warkers' Profit Participation Fund
o fhe grosind that thene are o workers as defined in The Companies Profits {Warkers' Participation) act, 1968 and accordinghy the said
Acl dpes oot apoly ta the Subsidinry Company. The Subsaiarg Compary & confident that red liabdiny will ari=e an this stcount.

EBH fritated action against few customers of tha Pareat Company for vickating/non compliance of the pronisiana of SRO 115 dated
Becember 31, 2011 and alleging the Parent Company 1o pravide them assistance and [Begal facilitrtion. The dispoie rolates o the period of
Eimse wihin suppling wera zera rated and &5 3 rasult af which the Parent Company had ta pay Re. 27,762 millign and had afsd ta submil post
Asted chegues of R5.53,287 million wider protess n fxvor-of Chief Comaissioner infand Resenie.

Feawevar, tha Parent Carmpany had challenged the acticn beliores the Honorable Sindh High Court om December 33, 2013 rheaugh sult na, O
4530/2013 against Federation of Pakistan and others. Realizing the facts of the case, drcumsiances and Iegal positios, the Honoriale Sindh
High Court has gramted interien relief whersby ancashment of abaye mentioned post dated chegques has been restraingd.

By way of abundant precautian, the amount af R3.27.762 millon has been charged to consoldated stat=ment of prafis or loss In previcus
parkad in tha year 1004, On September 04, 2021, the Speca Judge Custom and Teaxtion Law has decided 1he case in favor of the Parent
Company. The FBR has fited appasl at Honorable Sindh High Court Karachi against the declsion of Specisl judge which is pending for

ad|uckcation.

in My 2005 the Pasfiament passed the Gas Infrastrscture Develapment Cess {GI0C) Act 2043, which speks 1o smpass GINC lavy since
2011 On July 16, 2015, the Group alongeith saveral other companies flied suit in the Hanarable Sirdh High Court against DGRA 3nd others
chedanging the waldity and promylgation of GIDC Act 2045 The Sirgle Bench of Honofable Sindh High Court had docded tha case in favor
of Petitkners, Howeves, in May 2020, Dofendants have filed 3ppaal before the Division Benchiof Hanarsble Sndh High Court. On August
13, 2030, the Honorable Supreme Cawr of Pakktan finally in the appenals filed by industries of Khyber Pakhtunkhes, passad a judgment in
faune of Government declaring The GIDC Act 2015 intrs vires and directed all the Peritoners/appellants (intuding industries of all gwer
Pakisten) for paymant of Cass Babiliy acorued il duly 31, 3020 in 24 equal monathly Insmlimants, This Group mas Med Aowew PeGEDN
agawnss the Judgment, wherein the Honorable Supreme Caurt of Pakstan has provided some rellef by increasing the time period for
regevery of GIDC from 24 metallments 1o 48 installments ardd also hold that GIOC relating 1o period prior to the GIGC A, 2015 i not
fepeverabla i caso the samse was not passed on by the Group: 45 per the pdgement of Hanarable Supreme Cowr of Pakiktan, the Group
has filad 3 Civll St number 1369/ 2000 0101-10-2030 befare the Hanarabie Sicdh High Court agalnst payment of GO instalments oo the
pround that the Group has not passed on the burden of Cess, The Honorable Sindh High Cawrt has granted deoy order to Plaintifs whereby
e MEssrs, Sl Southermn Gas Company Umited bas besn restrained to take any togrhe @100 against pan payment of GI0C irstallments.

Toral amount af enhanced GIOC upta Juby 31, 2020 worked aut at Rs. 1,169,555 milion, howewer the Group has maintained A pravision for
F5 814 887 milkon pertaining 1o the period from fung 2015 to July 2030 =5 an abundant precaution " 3
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Sindh High Cowt agairst Cmplesrment Old fge Benefits nstiution (BEDS1) and athers against a natice issued by the ECEE o the Paremt
Lompany fo pay contribution at the myised rate of wages with retredpecthoe effect. Thi Honoerable Sindh High Court hes resmaingd EC
from taking any coercive actien against the Parent Company. Sn Becember 03, 2031, the Honarable Sindh High Court Ras dismissed the
Patition, Howewer, the Parent Cosmpany has liled an appeal at Honorable Supreme Court of Pakistan againgt the judgment. Bated cn the
mrits of the case, the management i sanfident that the case will be decided In fxear of the Patent Company.

Tha Parent Company filed four apoeals on 3nd, Sth, 17th May and 20th Jume: 2018 befare the Cammssionar Inland Revenue (Appaals)
[CIR4AN = 1, Large Tanpayers Unit, Karachi for the tax periods July 2012 to December 31, 3016 againsl the assessment orders by the Dapary
Commissicmer |iand Revenue (DCIA), Large Taxpayers Unit, passed under section 11 {2) of the Sales Taw Act, 1990 (hrough which
cumulztive demand for the afaresaid periods armounting to #5.55.423 millon excluding default surcharge was created. In bhe asseisment
arders, wajor aneas on which impugned demand has been rased relbbes o disallsaance of npuat tae oo purchases and recowery of calies
tax on kales ta subdoguintl suspended f Blacklisted persons, The Parent Camgarry has slresdy deposiied Rs.28 million under pratest into
the Gewernment Troasury far stay agalnst the Tl recavery (refer note 141, The CIR[A) has isswed judgment in respect of impugned oeder
Far tak periods July 2012 10 Jura 3013 wherein the entire onder af the Tax Officer has been heid as ilegal and unconstitutional. However,
the Trn Department nas biren Fied an appeal before the Appebate Tribunal Indand Revenue (ATIR) against the order passed by CIRJAL The
CER[A] s decided the mattes for By perods Iy 2013 te June 2004, kily 2004 to fune 2005 and July 2005 o Deoember 2006 wherzin the
tasa has boen partially decided in favor for tee Parent Compary. Hewsvor, tha Parent Company hes Rled apgeals before the ATIR dated:30
03-2000, O7-04-3020 & 18-08-2000 sgsinil erders passed by CIRJAL He provision has been mage if thess special pupase concoddatad
fimgncial statements as the Parent Company i cardident that the matter will be decided b favar by the appellate authoritias,

Tax Department issued order under section 122{54) of th incame Tax Oudinance, 2001 Tor the 1@y year 2012 whergin incomu tax demand
of Hs 37,778 million was rsised on various issues, Out af the ol amount, the Parent Company paid Is,3.777 mellion under protest. Appeal
was filed before the CIR[A] and the TIR[A] had degided the tasa partially in faver of the Parent Comgany whereas major ssues wore
dacidud in fawar of the Tax Department. Baded on the judgmant of the CIRA), the revised demand cames cut to 5.28.2 millon. The Parent
Company filed an appeal befors the ATIR appesl ro, ITA §0,1452/K8/2018 dated 12-Oct-2018 against the order of the CIR(A) and the
kearnpd ATIS, wide its judgment dated Rnuary 0L 2009 hss deckled the case in fawar of the Parent Company. A5 of now, the Tax
Department has not yet fed appeal agsingt the ssd judgment of ATIR.

Tax Dopartmant Bsued order under section 122(1] of the incane Tax Ordinance; 2001 for the tax year 2015 whersin income taz demand of
R6.75 B8 milllon was raksed on varfous s, Outof the 1ol amount, ke Fargn: Company pald As.2.583 millon under gridest. Appeal
was fHled befone the CIRIA) and the CIR(AT has decided portialy in favor of the Pargnt Compary. Appeal effect in lire with CIR[A] ondar bas
Been Eserd by 1he Tax Dopartment whengin an amount of Fs,3,7%1 milion determingd a5 refundable to the Parent Compary oul of which
£5, 5534 million has been adjusted with the ncome ke demand pertaining to fao year 2008, Appeal dated 30-May-2019 has been filad By
ihe Parant Company as well as the Tax Dapacment before ATIR, hewever, no heaning has besn condusted @) date; Based on the merits of
1l casa and thae discusslens held with the legal cownsel, the management 15 confitient that the case will be decided in favor of 1he Pasent
Camparny, henie B2, 157 millipn recorded as refundabie.

The Tax OMicer alleged tha Parent ompany for changing safes tox ot reduced rate instead of standard rate of 175 diring the 1ax periods
trom July 2004 b0 June 2005 and ralsed the demend of A2 1741 mikon along with penalty of Fs.0.087 million. The Parent Comgany has
filed a1 oppeal before CINGAY against ordar of the Tax Departiedsnt on the ground that reduced rate wias applicable bo cusiteners a6 thoss
ERSIBETIERS WETE 3Clive and pperathe ai the time of exscution of sales transsction, Maroower, the Tax Department has adjusted the
imspugned damznd with salos e refunds avaidable with the Parent Company, Appoal was decided in fmvar of the Parent Company. Tax
Deganmant has ssued an appeal effect order in ling with afaremantionod CIRLA}L order resulting in réfund of Rs 1828 millicn for which
rafund application has been fiked, Tax Department has filed an appeal before ATIR dated 25-001-2019 gainst CIALA] order. Bazed on the
mieriis of the case and the dhoussions hekl with tha legal cownsel, the management @5 conlfidant that the casa will be decided in Snsor of
the Fargat Company. b pravision has been misde in these special purpose consokdated linantial siatements,

Ther case of the Parent Comspany was sebected for income tax sudit for tax year 2013, The retun wag dmended vnder section 12H1175) of
the Incame Tax Ordinance, 2001, lawaduer, no incoma B demand was rifsed cwng 10 taxatie losses hoth before and after amendment of
the Income @y return. Subseguently, e Tax Department agaln initisted proceedings for further amendmant of the already amanded
incama tax retsm and raised demand of Re.1.178 million. Demand has been rased mainly because of figurative emors commitied by the
additicnal Commizsioner infand Revenes (ADCIR) against which the Parenk Compary has mesed rectificatian application and in respones
thureto reckiliegd erder was sued, Marepvers, the Paremt Campary Bas alzo fled an appeal before CIRA) to secure (G5 itarest in case
rectificativn opplicatian 15 refacted by the concerned Tasx Ddhicer, CIR{A} has decided the matter parEsly o tavar af ing Farant Company.
Considering hat the mater decided agairst the Parest Company has no material impact, therefere, the Parent Campary had not filed an
appesl befoee the ATIR, The Tax Dopartment filed an appeal rg. ITA No 374/KB/2017 dated 10-04-2017 before the ATIR againil order
tsesd by CIN|A) Qusetts, which has been decided by ATIR in Lvour of Parent Company. \*gs_,
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Inteme fas retumn of tax yoar 2014 was amended by the Depuly Commissiones inland Revenwe, Querts disallowed arpenses of Re60T
million vide arder dated june 20, 2016 agains which the Parent Comgarry filed an appesl before the CIRGA|, whi vide order dated January
7, 2017 desided the case partialy bn favor of the Parent Compny and pariially In Fvor of Tax Department. The Tax Department has Mlod
an appedl ne. T4 Mo 3T7/RBH017 dated 10:04-2017 befare the ATIR which has been decided by ATIR in favour of Parent Company,

The Parent Compary had fed a petition no. CF No.D-5468 dated August 26, 2019 in Honorable Sindh High Court againgt 3% Minimam
valug Addition Tax an import of machmery, which has been levied through Finance Act, 201% 5tay has been granted by the Honorable
Lindh High Court against submission of bank guarantee in faver of Haor of the Court Till reparting date, the Company has provided 100%
bank guarantee amounting o B5.15.351 million (une 2025 Bs, 15,351 million), refer note 282 Moreaver, thiough Finance Act, 2030 this

ey s heen withdrawn from manefacturer wee . July 03, 2020

Tho Parent Camparry had Méed a petition no: CF D573 dated January 26, 2019 before the Honerable Sindh High Cownt wherain the Parent
Company had chalienged this lewy and collection of Further sakes tx on séro rated supplies Imposed vide SA0 S84{1)/2017 read with section
WEA) and sectian & of the Ssles Tax Act 1990, The case has been decided by the Honarable Sindh High Court in favor of the Parent
Compary. The Tax Department has filed an appesd dated Mar 22, 2021 before the Honarable Suprema Court of Pakistan agams: the
asdgent of the Honorable Sindh High Court. Based on the merits of the case, the management s confident that the case will be decided
in favor of the Barent Compary, however, on a prdent baiis Rs.d0 385 mdlion has been provided in thesa special purpose cominkdatad

fimpncial stabements.

The Pargnt Company had filed patitian no. D857 and D-2656 befare the Honorabde Sindh High Court whergin the Farent Company Fiad
challanged the notice requiring o pay Super Tax for tax year 2018 amounting ta Re. 22187 million and 20139 Rs.31.424 million respeciiely.
The Honorable Sindh High Court has deied the matter against the Parert Comgany. The Farent Comparry has filed petition no. 2307 of
2000-and 2308 of 2120 before the Narorabls Suprems Court of Pakistan hghinst the judgement of the Homdrabie Sindh High Comrt, which
has been decided by the Federal Constitutional Court of Pakkstan that the Super Tax & intra vires the Consfitution. The amourt of fuper

Tax has been fully provided in these Special purpase consolidated finoncial statements,

rvcoeme Taw return for 0% yaar 2009 has boen amended by tha DORwdo order dated june 29, 030 creating tax demand of R5.0.534 millian
while abalishing refund of fs 35513 million as dieimed In TR 7019 against which the Parent Companry filed an appeal bedens fhe CIREA},
which has been partially decided in Favowr of the Parent Campany resulting in net @ refundabie of Rs.4 milkon, sppesl efinct order = not
vt issund by the Taw Department. The Farent Camparry as wll as Tax Cepartment have filed appeals befoes the ATIR dated landary 1,
2033, which i4 pending till date. Based an the merits of the case, tha management is confident that the case will be decided in favor of the

Pareril Compdny.

Theough Finance Act. 2009, sectaon 58 of the inceme Taa Dedinance, 1001 was amenced jo disalloe credit on irvestment i plant &
machimery from 1 year 020 and omwards. Cansequently, the tax oredit in respect of LCE opaned an or before 30th June 2015 was also
dissFowed amausnting 1o As.105. 330 million, Tha Parent Company has challengad (ke provsion of Finance Act, 20139 kafors tha Hanarable
Singh High Court vide CF no. D-8508 of 2019, 6582 of 2020 and 7540 of 2022 and the Court has Secided the matter in freair of the Parent
Camgany ta claim 10% tax credit on investment ia plant & machinery on the basic of pre-amended positon of seCtion 638 on machinery
arfteed 0 ta% wear 2020 and 2071, The Tax departmant has chalenged the judgement of Honorable Sindh Migh Cowt in Hanarable
Suprame Court of Pakistan through petiton no. CFLA BVI-K/2003 and CPLA BE5-R/20023 for TF 2000 & TY JOZL respaciely, which is
desided in faviur of the Farent Company to the eatent of 1hat the machinery puerchased and installed both by June 30, 2018, and othes
thar ok decided i ol af the Tax Deparmens, The Parent Comgany has filed review petition before the Honarable Supreme Court af

Paklstan i case of taa yoars 2030 and W21

The ADCIA has passed Assessmants Orders for the tax years TY 2020 and TY 2021, raised demand amounting Rs 105.230 méSon and
fis.94, B34 millan respectivehy, The Parent Company has paid/odjustid (93 demands against available intome t3x refunds under protast.

The Tax Gfficor alloged the Paient Company for fake wansacton with suspended cusiomes dusng thie [ pgriods fram Depember J018 (o
Jin 2018 and raised the demand of R 1711 million, slong with 100% ponstty, aggrégeted demand of Rs. 2421 miflisn, The Farent
Comsanrsy has pakd 10% of demand for aute stay from recovery Fe.0.342 million {rafer noto 14), CIRJA) hat dickded the cate in favour of
Parent Campany. The Tax Deparimant has filad an appeal before ATIR against the sald judgment. Mo provision has been mads in thess

spicial purpase consolidated financiad statements.

Tas Department issued patices thareby disalicwsng sdjustment of Workers Welfare Fund [WWF] against income tax refund of tax year
1018, 2018 and 2020 ameurting Rs 16,216 million, As.20.373 and Rs.3.022 milkon respactively. The Parent Company filed petitions against
the said notices Befors Tha Honorable Sindh High Cowrt vide CF ne D-5247 of 3021, which has been dackdnd in favour of The. Parent
Camparny. However, Tas Oepartment had filed an appeal dated Jaruary 24, 2032 before the Hongrable Supreme Coart of Pakistan, Eased
wn Ehe morits of the case, the management is confident-that the case will ke decided in fvar of the Parent Company. However, tull lisbiligy

ol WAVE has been provided n-respective years specinl purpess consolidated finandial Hamments. -
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Tax Depastmunt has raised demand of A5 21,294 milon on the basis of sales tax audit for the tax pericds fram Kily 2017 to June 2018 Tha
Parent Compary has filed an appeal before the CIRIAL The Parent Campany has paid 10% of demand for suto stay fram recavery fe 2,130
milkan {refer note 14|, The CIRA] has deckied the tase pamially in favor of the Parent Company and partially in favor of Tax Dapantmient.
The arder contains significant errces for which Parent Company has filed rectfication application Before CIRA,

The Tax Department disallowsd experses of B 456 million under section 1¥2[54] of the Income Tax Ordinance, 200 for tax year 2005,
However, no income tax demand wai raised owing (o taxable losses both before and after amendment of asessment proceedingi. The
Fatent Comparmy has fled an appeal before CIE(4), who vide order dated March 16, 2023 decided the case partially in faver of the Parent
Campany and partiafy in fawor of Tax Department. Tha Parens Complny 35 well a5 Tar Department kave fled sppeals dated 13.05.3023
batary the ATE, which |5 pendicg Gl dade. Raged an the merits of the caie, the management is confident thot the tage will be detided n
taver of the Parent Company.

Thie Farent Camgary has filed a patition ne. CF Ne 080112022 dated Decamber 23, 2022 befare the Honcrable Singh High Court against
the ke af Super Tax under sectian £ of the Income Tas Qedinance, 2001 for the tax year 2021, The Homorable Sindh High Cowt beld that
the Super Tax is nat apalicable for the tae year 3022 However, the Tax Department has filed petiticn bafore the Honorable Supreme Court
of Pakistam and has issued interim crcler whereby the Harorabde Saprerme Cowrt has directed 1o pay Super Tax @ the exmnt of 4% Inather
C.P o, 3825 angl 3909 of 2022 Therefore, the Parent Company has paid tha Super Tax of As 13.253 milkon on the direction of the
Hurarabds Supreme Court and i the compiance of the tay department notice as well {refer note 14} Now the Federal Constituticaal
Cowrt of Pakistan has decided that the Super Ta matter i nibed vires the Cangtitugion, The amgunt of Supor Tax has been fully provided in
ihese sprpal purpanse consolidated inancial satemerits.

The Farent Company has fled the petiion mo. CF O-A00A2022 doted November 12, 2323 @ Honora@le Singih High Goiat against
carducting Sates Tax Audit for the 1ax year 2015, The Honorable Sindh High Court hos granted interim relef 1l the decision of the case.
The management is confident thaet 1 case will be degided in fmsar of the Parent Compaivy,

Tl Parent Company bas filed the petition ne, CF 0-FT33/2032 dated Decemder 15, 2093 before Honorable Sindh High Court against
anducknp podt refund Sales Tax Sudit partaining 1 the tay yaar 2006, on the graund of time barned proceeding. The Hanarabie Sindh
High Couri bes granted inberim refief G0 1he decision of the case. smount 3 not determined a5 procesding nat yet initiated. The
management is confident that the case will be dedced in faver of the Panent Company.

The Taa Department disallomed expinskd af B8 52021 million undes section 122(5A] of the Income Tax Ordinanos, 2001 for tax year 2020,
Hieswesees, N6 income 1% domand was msed awing fo tax refundabls posltion bath before and aftor amendment of stiessment
proceedings The Pavent Company has filed an appeal hodore CIRAL which has been decided the case parily in Fwor o thi: Panent
Cosnpuny vide grder dated November 15, 2033 The Farent Company has filad appeal before ATE, which is perding for hearing,

The Tax Depariment disailcwed expenses of A5 749 miflion under section 122054} of the Intoimse Tax Ordinance, 200 for tex year M002
Howeyer, mp Ricame By demand was rAked owing to tax refundabde position both befare and 2fter amendmsnt of assRERmMENT

pracecdings. The Parent Company's appeal is resenved for arder before the CIRA. Based on the merits of the case, the menagement &
confident that the case will be detited infaver of the Prant Company,

Tax Department bas raised demand af R54.684 millon by disalloaing input sakes tax on building maberisl for the tas periads from Rily 20E9
i Bune S0, CIRAY ke decided thio £ase in el of Tax Doparmant. The Parent Company has fed an appeal datad:s March 30, 2024

Eaefesre ATIR aainst the sail ordar,

incmis 3% return for the Tax ¥Year 3023 was amenced by the A0CTR vide arder dated Octaber 11, 2024 resulling & reduction of b refiend
of B 13933 milion against which the Parent Company filed an appes| dated: Howember 11, 2024 ksrfare tha ATIE.

The DCH# has reised demend of s 39,77 mBion by dsallowing input sales tax on buoilding material, vide ceder dated Octabar 8 3024, for
the kax pesiod July 2022 The Parent Company hes fad an appeal dated; Movember 01, 2024 before ATIR sganst the said order, Howavar,

thie Pareat Coenpany bas depested the demanded ameunt info Gavarnment Treasury.

Tno Commesipnar of Balochistan Revenee Authosty (BRG] bes raised demand of Re 3425 mion on the basks of shoer withbolding of
Baleclistan saled tax paymient, vide ooder dated dume 30, 3025, Tar the 3% period July 7016 o June 2015, The Parent Campany kas Gled 6
snpeal dated: Aupust 01, 2025 before Balochistan Appellate Tribunal against the sakd order. The case hat been dedided in fvor of 10
Faroni Compary, vide ardes dated Sep 15, 2025, by remanding back to the offizer for reastessment. No proisian Bias begn made in these
special purpose consalidaies mancinl SERCRMENTE

income tax return for the Tayg Year 2024 wag amendad by the A0CIR vide order dated July 18, 2035 rematiing In reduction of tax refund of
852 % millian against which the Parent Company filed an apoeal on g 16, 2005 befare CIRA The tase hag bigon heard and reterved far

order. Eu




%

28.1.30 The Taa Officer dsallpwed nput sales fax amoanting ba Bs.00042 and Rsd 109 million, ceimed by the Subsidiany Company Massrs, Gatra

£h: L.31

#4132

28.1.33

0,184

a3

Power (Frvate) Umited on bugiding materlals used far installation of plant and machinery for tax peried Februsry 2017, Appeal dated: July
11, 2018 & Cspber £7, 2009 were filed against the said order beforg the CIRJAL The learned CIRa]) has decided the matter i fxvor of the
Suhsiciary Company in both coses, The Tax Department has fled an appeal befode the ATIR against aforementicned CIRA| crders. Mo
pravision hat been made o the managamant is hopeful for 3 frarable autrame.

Tak Degartment nigiated monioring af withholding procesdings foe tan year 211 whesein demand of R5.47 408 million including datault
swrchasge and penalty was raked on account of intercorporate dhvidend poaid 1o Parent Company. The Subsidiary Compary Mesirs, Gatrd
Powwes |Private) Limited had filed an appeal dated: larvary 22, 3019 befone CIR[A] agalnst order of the Tax Department which was decided
in tavar ol the Subsidiary Compary on ground of the coder Being Ume bBarred wheress on other grounds the appeal was dismissed,
Accardingy, both the Swbiidiary Company ai vwell a5 tha Tar Doparment have filed an sppead dated; Apnl 15, 3015 before the ATIR, which
i pending. Bated on the merdis of the case ard the discussions hold with the legal counsel, he management |3 confident that the case will
be decided In fivar of the Subsidiary Company, Mo provision has been mado in these special purpose conspiidatad financial sesbemsants.

Tax Dupartment rised demand of Rs.53.194 milion, Rs57.522 million, 58.803 millicn, Rs.34.101 milion and Rs,103.396 millan on the
basts of order passed for menitoring of @ withhodding for lax years 2041 ba 2015 respsctivaly, Appeal was fied befarg the OR(AL, which
wai detided in favor af the Subsdisry Cempany Messrs, Gatro Power (Privata) Limited. Mowever, Tax Department has filed sppeals before
ATI Appesl against TY 2011 1o 2014 have been decided in Toveur of the Subsidiany Company vide order no. ITA Ne. 910 to 914/KB//2015
dated Cietober 12, 2024, hawever hearing of TV 2015 & pendéng. Based on the menits of the case and the discussions heid with the legal
coursel, s management s confident that the case will be decided in favar of the Subsidiary Company, No provision b bpgr mad in
those speclal purpose consolickted fnancial statemEnis.

Tak Dupartment has rasmed demand of A5 1.8 million on the hass of sales tae audit for the tax periods from July 2017 to June J018. The
Subsidiary Company Massrs. Gatra Pawer {Private) Limitad bas filed an appeal before the CIR(A), CIR(A) has decided the case in fivour of
subsidinry Cottpary. Thi Tax Department has filed appeal datac: March 18, 2022 before ATIR against CIR|A) ordar, which 15 pending for
heasing. Mo provision has baen made m thess special punppss consalidared finarcial statemends.

The Subshilary Company Messrs, Gatro Rowar (Private) Limited has filed the petition no. CP D.700211022 in Honoratie Sindh High Court
agamsr conducting Sales Tax Audit lor the tax year 2009 vide notice dated: Novernber 15, 2021. The Honorable Sindn High Court has
granted interm relief til the decsion of the case. Amount is ROL determined as proceeding not yet initiated. The management is canfident
that the casi will be decided in favor of the Subsidlary Comgany.

(Ruppes = Thowsamdi

Catembe Jurig
Mote 035 I01%
LAPETETI
Bank Guaraniess in lavosr af;
The Cerectos Excise & Taxaton, Karachi 1283 1,063,865 913,865
The Efextric Inspector, Presedent Likoncng Board, Quetta 1 1
Pakiztan State OM Company Limitod 41,500 41,500
H-Flecirc Limited 15,496 18,496
Mazir of the High Court of Sindh, Karachi 23.1.11 15,351 15,351
Sui Southern Gao Compary Limited I50L000 :
Ariock Fetrokeum Umited 53,000

Aewoving & stasd by Lacver of Credi I favour of:
Sui Southarn Gas Comgpany Uimited for Gan 1,572,280 1572480

Commitments
The Group's commitmaenis, against which the banks hava opened Letters of Credit in fawar of different suppliers, are a5 fallows:

Fareign currerty

Frogarty, plant dad equgament -la_z.su 359 04T
Raww and packing material LX7E R4 1,651,555
Sparo parts and others 37,547 55,751
1,743,083 1,506,354
Loeal currendy:

Froperty, plant and equipment - 4,350

Farey maserial M E
742,845 2,366
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Note

SALES

Gross lngal sakes
Processing charges

Less: Sales fan

Expart salos

COST OF SALES

#aw and packing material consumed

Shared, spare parts and loose ook consumed

Salaries, wages, allpaances and benofrts EL
Fownr, fuel and gas

Bales and tanes

IFsurance

Cariagn and transportation

Eepairs ard mainienanco

Comenunicatan: and Conputer

Wiated iy

Travelling

Surelry LaBnss

Deprecaticn i

Serap sales 202

Daering stock af gapds-in-proceds

Crpenig stock of undinished goods beld for sale
Closing stock of poads-in-process

Closing stock of unfinshed pogds held for sale
Cost af goods manufactured

Opening stack af finished goods

Clesing seock o inished poofs

Aty v Theussnd}
[uE2025 T e |
o 1o
Dec-202%

lif-fdS

13,609,540 25,438,717
1,143,602 4,173,067
15,753,582 30,561,754
1,405,795 4,670,300
13,347,786 26,800 484

180,828 436,556

—asas 20800,

6,551,353 15,641,914
323,990 853,007
A60,154 2.133,272

2437777 5 306,515

2,130 12,579
110841 FEHETE
125972 A5 055

53,213 111,456

1,858 3,008

1,914 18,023

3121 10,228

20,580 &5 055

693 &15 1,682 457
11,985,853 26, 335,030
297 (702,168}
11,956,115 76,132,861

1,893,722 1,392,301

1,206 2,7

{1004,541) {1,533,723)

12,206 L1305}

12 M55, 196 75,552 978
2,803,080 3,518,775
[3.573,331) 13,853,080]

— 13174085 25488673

These inclice s, 3,638 million {June 2025; B 7.094 milkon] and Rs, 37,545 milllon {une 2005 B3 73530 mikon] respectively, representing
eonitribution to defined contribution planfprovident hand By the Group and expenditirs an defined benefit plangratuity.

Mot off salcs tax ameuntiog 1o fs.6. 743 milion (unae 2025: 8540730 million|

DISTRIBUTICON AfD SELLING COSTS

Sadaries, wages, allowances and barafits i1l
Insurance

Nates and 1nxos

Hanelling, Freight and transpoctatian

Advarisament ard sabes promation

Communications

Traveling

Legal antl prafessional feo

Lundry Expinse

Depreclation k2
Dnpreciation right of use as5ets 5EL

These includa Rs.2.502 millan (une X125: As 6,029 million) representing expendinure on defined benefit plan/gmny.

36,440 £8,330
2548
7,109 17,515
96,865 315,708
150 283
748 BES
as? 2318
1156 ks
12,737 77512
1524 2,745
4,184 B.3E2
163277 446,117

o«
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3311 The fee incurred i respect of audit of these special purpase finackd statements are fully bome by Mava Frantior Limitec.

ADMINISTRATIVE EXPENSES

Salarius, wagpes, allowances ard benefits ke
Rates and taxgs

Ingurance

Reqairs amd masmtenance

Trawciing

communkation:

Legal and peofessional fees

Lt

Printing and statisnary

Trarspariabon

Sundry expenis

Cesareciation 5.2
Bepreciation right of use asets 561
amartization ol intangible asset &

IRupeesin- Thowsand)
Jul-2024

gla

Jume RS

Theese Include R, 30,873 millian (une 2025 565033 miillon) representeng expenditure on celined hereit plan/gratulty.

OTHLR EXPEMEES

Impalrment allowanon for BCL - net 115

impairment alicwance far slo moving stores, ipane ports
arvl Ioase oals - neg

Exclaange loss - net

Auditors' remanaatan 331

91

Aditors’ rEmUREraTIan

audit fee - Snnual Francial Sacements
Farent Company - Garrgn [Industrias) Lmied
subsidiary Comparny - Gatro Power Private) Limeted
Subsidiary Compary - Glabal Synthatcs Limitod
subsidiary Comgary - G-Fag Enengy (Private) Limited

Audit faw - Special purpose financial SEaremenis 3310
Parent Company - Gatran {industriss) Limited
tubsidiary Company - Gatro Power (Private) Limited
Subsidiary Compoiy - Global Synthatics Limited
tuksidiary Compony - G-Pac Energy (Privatal Lmited

At fes - Specinl purpose consclidated finencal satements 33.1.1
Limkted revisw, awdil of annual conscldated

finanilal swements and certifcation foe

Gimdh Sales Tax on carices

Qs ol packat axpensey

197 820 361,665
734 4,230
3,864 3,187
4,950 2971
1366 o498
4,155 B,S01
4,734 13,5335
5,358 15,608
44k g
11,321 11421
4,753 13,056
4,180 2,098
E 136 16,271
5,013 10,025
EIDIE 502,34
43,428 45,751
470 21411
- 44,321
a2 5601

44, 2710 121101

- 3,200
- 230
: 1
- ars
e 2,750
. 00
- 13
. pL
= 200
125 a5
10 67S
167 5035
302 3,608

W
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|Runesies In Thiogsand)

inl- 2025 jul-2p04
Mate ki 1o
Dipc-202% lun-M135

OTHER INCOSAE

inearna from linancial assets

Profit on deposits 10403 36,170

income from non - financial assets & others

Gain an diipasal of property, plant and eguipment L3 12,080 23,758

Labilties no move popabie writhen back = 7,385

Amortizatan of Govermment Scheme B1,311 24,372

Exgiarige gain - net 34,509 4

Aemeasurgment gain an discoanting of provision for GIOC .3 E 11008

Miscellaneous incams 154 4,237
11D 0, el
18461 106310

FIMANCE COST

Prafit on long term Bnardng 415 466 BB AES

riterest on kease liability against mghtl of use assels 2167 14,268

kizrk Lpfprofit on short term bosroings 237 458 a30a34

un-winding of g Term prossion for GIOC 1.5 - 11,337

Bank charges and guarantes commission 7162 E, 154

151 ﬁlm 1550, 586

it includes findnee eosts under Shariah Camplaint arrangament amounting to Rs 655 288 million (Jume 2025 Ax 1520737 million).

LEVIES

Flmad s L 15353

Minimaum tax 158,656 325,00

Elr 168,R56 325 542

This reprasent final tax wnder s2ction 113 and 154 of Income Tar Ordinarce, 2000, representing levies in s of mequirements of IFRIC
11/1A5 37,

INCORYE TAK
Fial 15 gument period;year - 10,004

Tigr the prioe year _.w-. 63
L %— _hﬁ

The Group is subjece te Manimum Tax/lovies under secton 113 and 154 of the Income Tax Ordinance J001 for local and expoi sakes.
Acrordingly, the rebstionship Detween tax gxpense accaunting profit nas not been presented in these consofidated financial Statemant.

1055 PER SHARE - BASIC AND DILUTED

Luss T the pericsd fyuar LT B | (2013661}
Wolghted average tumber of Drdinany Shares in issue during tha parod year 108,728,960 105,735,250
|.1]-!6 ﬂE'r wr' : E."": lﬂﬂd dilum A ﬂ

Thers is ra dilutive effoct an the bazh: 10ss per share of the Group.

CASH aND CAtH EQUIVALENTS

Short term Ineestment 15 I50,000 =

Cash gnd Bank balancos 15 77,791 133,178

Lhork beim Borowmgs - Aunning finance Fi {4,680, 725] £5,600,774)
{4,062 824] {6466, 535)
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FiHWANCIAL INSTRUMENTS

Finaecial assets & per statemend of lnancial pozition
- Wpanurad al amortized coal

Loans and ddwBinies BTH 25,530
Deposas 18053 15501
Trasde dubits 4,129,110 4 551811
Geher receaables 2BE0AN 120,488
Shorl termi dsei bl 350,000 .

Cash and bank helances 177,791 132L17%

L
5183708 _ ASSESIE

Finaschal b Bl wi par chatarsint of Bnencisl pomion

- Wieasured al asaitized tou

Long term fmancing B;E05,264 SEGEID
Leasa bability agwnad right of use agsets B5 B 54,588
Trade wid other payables 4,185,014 LE1T 6L
ipszizimed drwidend TS A3
inpaid dridand 20,801 10,801
arceued mark upprodit AG0,A53 R0 oA
Shiort tenm borrowiigs 4540725 B, 04, IO
Tlmisgen _jga3ases

The sligciive kiterestimariup rates dor the monstaty Baancial assets and Aabiltes are menticnad In respectne eotos 1o the gpecial purnase
ponasdidead financlsl 3t emants

RMEASUREMENT OF FAIR VALLE

Fair walue i 1ha price that would bs recomned 0 Seil an assed or i po raastEr @ lisktity i 20 coderly FEnSRCHION SeTaean el paricipanls arthe
reasirenent date The Group's céelain accounting pelicies and dacicaun requres use of i value measurement and the Grevp white aiassing fair
wahaa masimize the use of relevant observabke Inputs and rénimize the use of unohseradls inputs estabdshing 8 Rar walue hierarchy, Le., Input wissd in
i wiilus maasurEmel Is caegarined into Aplioaing three leals:

Lewel § ity e (e Geabed prices in Betve maskets Tor ioenticad assets of labilites thel cin b assezsed ¥ masRsEmEnL
Lol 3 impuls are inpuss aiber than queted prices ingluded ieweal 1 chal nre absareable for the assat or leklivg, sither directly or idirecty,
Laval & inpubs ane ssbenatie inputs for the zaeet o llakilily,

s ml rEporling Gace, the Filr vakse of all the sisels and [abditas sppronmatel 1 pher camying vaikss Dxoepk progarty, piant and aquipmant. The
pruperty, lat and equipment (5 caevied at ool lecs accumulsted desmciation §ng enpalrment IF any, axcept free-holid lznd; lease-hald @nd and
capital work in progress which are stated ot cost, The Group does net sxpect that unelssrabie inputs iy have signifeant elect on far valust

FINAMOIEL RISH MARAGEMENT ONECTIVES

T Group |5 Esposed ba @ variety of finenciad risks: micket rish Induding Cufancy TS Inberest rabe risk g giber price nak), frpds rik end lgedny
sigk The Group's everall risk mansgement propramme focusses on the sepradiciaility of financial markets dnd Seets io mnifein pateslisl sdoree
effeces on the finanii@ pericrmance;

Risk PAsmapemen |5 carmed owt under polcses and principles approwed By the Board, Al ireasury relsbsd Dransacticnd 3re camed out within the
parametars of e policies and peincples.

Mlarhil R

Faraign exchange risk
Forsign suchange nik represents the sk that the fair valug Of fulure Cain s ol @ Tinancisl inslnanens will Bectstes becae of chinges in Toredn
eschand ralag. Farsipn dachange rivks srises mainty from fubund economis tRANaCions or recsivabies and oyl that edisl Sue 10 trasaactioni in

{oreign Curonoles
T Grosp & exposed 10 foreign sschangs risk ansing fhom cumency wirsd fuctuatipns, primarily with reapact to the USD and Ewro. The Groaip's
Eaprudiing oo forsgn fur reray risk 5 as foloves! ‘#




| Bupces in Thotmand §

[

Trade creditors 173,534 174,786
Bily Py g | LRmM 520 gan 221

1,004 424 L1750

Trade Dedls
Fareivable (rom suppliers
Cash st hawk in fordgn currenoy arcoamis

Commdtments - Qutktanding becters af credi
Pl DRI

Thie Folowing signdicant euchangs rifed Bave Dean applkd:
Averape rale

Jung

1015 ¢

Buaging
LIS 1 PER ZE0BE ITRAS RO 283,60
Euprmy by B b2 Eur ik ] 32l 332.29
Belling
LIS 1o PER EH1.38 IFaas TBD5S 284,10
Eura to PR P61 W37 ara gl 332.87

M et date, T the FRE hid arengthaned fweakened by 10% againat the L0 and Bl with aF nther virisbiés held conskand, pre Lax prohit for the
pericd would have been highseflower by the amount shewn hobow, maenly 24 & megult of nat foreign exchenes gain of net forelgn ooy geeosme
FEpaLng dale.

apg 0 ThadiEnd |

e pcir Ui Db 75

EMect om statemer of peofit or doss
ual o FER
Eura i PER

The seatithity anabysis prepared i not secessarily indicative of the ##tacts on consabidated profn for the perod and anyets | kabildies of the Sroup.

Poigs rk

Peieq risk reprmsants the ik Phat the fair valee or Future casn flows of a financisl instrument will fuctuate Beciue of changes in markat prices {other
tisan ihce arsing from inbereil of covrency rirte fik], whathor those changss are casmd by factors soecifi 16 (his mdsidual Rrancial mskiumern or g8
tuue o factors atlecting sl similsr Nnanclal lnstruments traded in the markst

Tt Grosap I nof expaied o aquity prioe 53k Sin0a thara are no iFreesiFend inlisec aquity SEcUities
inberest | Markup rate cidh

Interast | Markip fate rist arises from the passiibty of changes In interest | Markup rates which méy eflect the valug af financis! mstramests. The
Patienk Cormpany Bag shoet term borronsings ot visiahle raies At the reparting dabe, the imarest prafile of the Parent Company mtenst-bearng finircal
inetrumant i

LRuEdag in Thootesd|
Bl g besy iane M CEay L
025 2004 [aF 14
e e ranm §in ) Carrging amasini
Finarepial Frasmla
Varable rals mlruments
£hizrt berris investmont 1008 2 asiono =
Rk batancs 515 A0 500 1526 THE 1M1

Firdnclal LiabiNsies
Variakds rata insbrumenis

Long e finsacing Wb0-1235 1073 [4,415.314)  (AEA055T]
et term berrowings 6801218 Ba0-2252 _Ia840,725) {6,305 108]
—Eiedsdl 1i1.800.008 r"
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Cash fionw sansitiviEy analysis fer variabla rate instrumsants

A chanpe of 100 baps poings o interet markup @tes at the reparting date would have decressecfinireasatt) profin Bor tha yaer by Lhe amouncs smowm
bl This snalss assurses thit all alker varialis, In parizular fomigs curmency rabes, remiin oonstant, That analyss is performed on the same basis
leer Junes 1035

Staromarnt o cllit or loss

Ap g Dapeenbieer 31, 2025
Cash low senailivity - Variable rate

A 2t e 30, 2025
Cash flowm sensilialy - Variablke rale
The senaliivity analysls preparsd & not necesserily indicative of the effects on profit for the pared and ascets f labilines of the Pargnt {ompisy,

Fair welue serditivily analysis for fled rate Instramenls

That Girnss choet ot pocouent Tor iny Teed rate firancial sesets aned Ban@Etes. Therefore, & dharge in markan rate at the reporting date would nat éFlect
consolicdabed staiement of prolfit &F lags of the Group.

Cradil figk

Eradit risk rapresents the slak that one party te Francal instroment will faise 3 financil loss far the other parly by faling to dacharpe an chdigakion.
The Piinl Cornpany manages credi rivk inlerala by setting credit imits in relation to indaidunl customses and by obtaining acvance against sales ard
alin ceqaes collaserals, whens consideres necgssary. Al the Parenk Company dints not have significant swpoaurs in feibion iy kil EUTIDMAr,
Dorseguertly, the Group belkses ihat it i nof exposad 1o any major concentealion of credil k.

Exposure o credit risk

b cprying amaunt of the finsnciel 2258ty regiasent the masamum eredil exposurng Bedore any credit enhiedomants. Ot of total financisl aRsets of
fa L 47705 millbes [lune 2025:As 4,056 518 mBion), nancial assen of 145,131,503 milion [june 2029 85.8,953. T30 million} are subject 10 credit ik,
Thee cirryeg amounts of financial gsaets expasad to credh rsk §f mparting date arm as under:

[E i jies in Thousan|

S LT ¥
2025 2015
Loans and advirces 19,724 215,539
gt 15,053 15,504
Trade debds 43739139 || AE52E1Y |
(e recaivablos TR OE 12{.4E8
4,512,327 A TEL e
Short A inskRmant 1, D00 -
Bank balirscsy ITE 455 1244581
—SAELI0) _AS53750,
Lgans and adwances

Thiss ropresents koar and AdvaEwes 10 cmplovess ans refovered on monthly bats. Retrpment balances dre B inalisbia for hese emplnydas sgains
which Bialance. ran be sdjusied incase of defaull, Th Greup acthaly pursues Tor the fecovery of these loans Bnd thi-Group 'does not gl that thase
amployees wall Tadl 1o et their obkgations, hencs (B« manapement believas ng imparmant allowance |§ regeiced there againt.

Deposits

eposs inchurny utilif. desens and bank margs and athars which are nefther past dua nor imoaired with the tountsf parties. Groun beleves that
Based o pail Folationchip, cradst rating and financial saundness of the (ounser parkes chances of deleull are remote s mlya therg 1 0 maberisd
impait of chisigds in creds risks; The managimant doos pol empect o ingur ciadit losa there sgainsl

This aging af frade delits and cther receivables o8 the rpeting date:

Mox past due I,:I‘H.:ﬂ 1,558,155
Fast due 1-30 days 117 1,8049,949]
[Past chpe 31-590 days L0 EEd g58.84]
Pait o 51180 days 15,547 I93.35%
Pail dhos 180 days e f 1] TTEIEE
& T71L 300 4,994,880

Alpwince for £CL « focs __ [eooTsy [216.581)

ASuay 4730003

")
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ai.3

The cradit quality of Growp's bank bafances can be assessed with reference tmexpmal oradit raning a3 falows;

I=|||'||'_-.'-;..' Thousamt]

ffariag
gy Shadt tarm Ling Levrs

gz Aank Limited PACRA A3 e 106 a5
Bank &-Falah LimEed PACRA A-ls A 165,208 21EXD
Bank &l-Habik lmited PACTA Alw i 58,578 5,224
ol iskarmit Bank Pakistan Ui WIS Al A 14T 1480
Fagsal Sank Limited FACRA A-14 A =7 5156
akiih B Lmdoed % a1+ AlA 7542 1,295
Hakib Mtropalsan Eark Limited PACRA &1+ Hiis 30,213 51,331
SACT Bank Lirnined PECRA A-T4 LT e er B,A50
BACH Iskprres Bk Limilad FACRA A1 Bt n7 T
Bdepcait Pank Lim#ed L A1+ LTS 13583 25,87
Waticral Bark ol Fakistan FACRA #-14 AR, 174 e iin ]
Soner Bank Litabid PACRA, A1 k- 4,826 5E4
Standird Charpered Bank [Pakisgan| imibed PACRA a1 g, 1,528 44013
The Hask ol Pinjab PaCEA A4 A iR 135
Urdbed Bank Lenged w5 Aela LT 512 LYK

275,499 119451

Ahowa ratogs are updabed from walisity of State Bank of Pkiflan-
Liquidity rsk
Uity 1:h represents whiend an entity will encauntes diMoaky in moenng obigstions Fsscianed with Firancil latiliies.

The PReant Company manages liquidity dsk by maintaining efficent cash and ensuring the Fund suadability through adequata oredin faolities. Al
Cecember 14, 2025, tha Farent Company his 513,504 million svaitable bortowing Gmit from financal isstinations. Tre Parent Compary has unutilized
barrgwing faciliies of Rs.B,753 rdllion i addition 10 eiances at banks of A5.275 mifion. Based on the shasws, managerment efieves Uhe liguidity risk ta
e Insigraficant. The fofiowing are the contractusl maturities of financil labilitieg, induding intenesl/riark up payments.

JResetat T Thausanl)

Carrying Eoetracioal Cash  Siemdntse o Sk bofwelse,  Gd L0 g Twwc i five At hve
Ameadetl Flok o s minntnk Wl PELE MEY

Ling tamm BRancing B, 605,204 10,711,962 TERAL B42,251 3155084 5,653,115 323,161
L lipkslily agabnii

fight of e asseis B B0E 104,283 18,514 19,58 40519 25,319 -
Trade ane pther pavakics 4,185,014 4,105,014  &,1E5004 - - . -
Linclatimeed dividensd TrE 75 75 = = a gl
Lippaad divaderd 0,801 20:EQL A0
Apgiigd imark upfpraht 460,855 460,853 &60 RE3 . - : i
St Tee B rirwan e 4,341,725 4475364  447EBE s x ! =

241 waz07ar__ @5LE33  BIMEI)  SE;ssa  H3JeL

Jupe 2020
o terin Tinanging 5.516830 11,233,530 aroduE 1,304, B34 5145464 5,531,001 306,313
Lease liahily Aginct

right of uki dEsaLE 54,5988 125748 18,284 1505 J53ET 47 288 -
Trade end ather pepabbes 2RITAGL 1A17,161  2.BIT.161 - = . 3
Updalmed deidend as53 Eii 353 - - - -
Ungaid dridend 10,300 20,801 0,80 - . - =
Focruisd fark upfpmdE 480 0003 450,103 480,170 = ¥ =
Short term il 6,908.308 7,007,948 7107948 T =

19 435,344 1‘I|'-'.'-'4|!-l-l IEEEI;H hi]ﬂliﬂ !Iiﬂin 5,57H &9 iﬁliE

CAPITAL RISK MIARAGEMENT

T Group's phijectivas in maraging capitsl i Ba ansure the Grou's STy to continue &5 3 BNE oncern 30 that |t o cantinus to prowide mluma to
sharehalders and benehit for other sekshaldars and bo maintpin an optineal capial st 16 rduce the cost of capital

Comain (o faclibes af e Farent Company mispars complianoe withy loan covenants [comman Bemng curmens ratio, geancy [, o debt sarvice
coaage ] duiing 1he ripecive erores of ke fadliies, Breach al sovenants may requing 1ha Paront Compaey (0 rapay the loan esclies han
Bireed upan repayEnd dabEs in cxse upon stimation of the lender e defarul & nat rectified. Tha Parent Company monitcss the comefiance: with
cossesanis on @ regilar Bagis. Thane ane no indigations that the Farent Company would have difficulties complying weth thaia covanant. ,&E‘
"Q‘u.




The gearing ratio as at Decambser 31, J025 and Jure 30, T0ES wee b folious:

(ALgaes in Thosaged]

Toria Law raamingy 13445889 16026030
Couk and Bank Balances Ergan) (132179
bt el 13368183  15.893.B80
Total snuiy LEDL0OF, _LLBIRATD
T caplhal LABA10, 293 LR TAITEE
Gearing (b 1% E5%

The ratly is calculated as net debt dreided by total capibal, Met debl i caltufated as total borrowings less cagh and bank balerces Talal Caokal 15
calculiled &5 "equiy’ as shown in the consalidsled staterment of financial poditie pius nat tebs.

The Group finantes s operations through spailty, barrewings and masagempnt of warking capilsl with 3 veew 10 maintaining &n apgroprate mo
amongH sanous wercey of Fnande ta minimice risk pnd 2aat

The Group s not expoded o any agternaty imposed capital reguimment.

dtd Riscancilation of mawesnenti &l liabSties to cash flows aricing tram financing activities
La g 1T
Fiial 11
Balance 3 st July 3, 3625 RAIEEI0 6,509,208 24,654 W4968 16,142,000
Changas from financing cash Tlows
Fapaymant of lang e loan (703, BT = - g {raLE7e]
Procpods from long ferm laas 10ETT - = - 108,747
Laase rantals paid - : - (1B 344 118,383)
Accrakian ol WaneE E - - 8,167 L L7
Dividend paid = - {1‘!_]_ - I
Tetal charges from Mramdng activitles ITETH - {TH} (7% |62, 134
Oeher changes (39343} 54,503 = = 18,780
Intprest Expense a15 456 237,458 - 9187 Ba2,091
inggast paid |STE115) [298,051) - 18,907 |G@L, 341
Calaivod poverremen prant raccgnized BB 2R ] ¥ 3 =
Crangis in short bevm borrordngs = [3,0E5,483F = 3
Tatsl loan related ather changes 1311 (0544830 =
Total eguity religed other changes - 3 = : -
Balance @y o1 Dedember 31, 2025
fuze 2025
fng e Short Term
Iy ik TH1Frorirals

Balamce gy wl duly 1, T024 3,703,716 L FL R 20,010 LLLTRS  HEAL NS
Changes from Frarcing cach Bows
Aegayment of long erm lae (3.0 EGS)] = - i 11,039,655
Prgeads from lang berrm foan 285,058 " ] = »E6.053
fHTact o4 kaase mnodifitation dering the year ¥ - (7,474 [7.475§
Lepe revd ki gaid - - - [34.BGH) (4. 0520
Ascinbon of ifkess - - - 14, 36k 14, 3EE
Liv e paid = = 17, 366] d |7, 36E)
Tatal changes from financing actrities {753,642} - 17,368} (17,781} THE THN)
Otner chanped 205,556 {142 paT) & . Bl
It e 6l epenss fils 435 fafG24 = 1438 1535476
|ntéres paid |1/0Ee 32k |8a7 677 - (163551  [5554,504)
frelprrad gosemavent granl recognised 167,356 - - L 187,250
thangesin than tarm borrowingi - 3326345 - 3325.645
Toktal lnan relatied oiber changes 167,156 3 3739 a5 - 345500
Tokal sxuny retased ather changes - = = . -
Balanca ai &1 sune 10, 20L5 Mﬁi = _—!'lE1 .ﬁ M

4084 The figuresof inberect pupsersss and interest pald Tad not inclode interest capitalized in property, pant & squigsmest W
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41 REMLUNEFRATION OF CHIEF EKECUTIVE,
DIRECTORS AND EXECUTIVES

The agprepate amaount charged o consalidared statement of prafit or loss for remuneration, incuding Jll banafits to the Chiel Exstuthag, Directors and
Exgcutives of the Growp ame as follows

i Ehiit Exequries

F LA et T

{Rupees In Thousand]

hanagerial remuneration 7,074 14,196 4,518 036 2E7 214 572,612 559, 7%
Post Employment benefits 3,745 7,874 236 1724 37,990 63,907 42,571 73,505
Orher benefits - - Iraql 41,257 7,543 87,257
{Reimbursement - 16 - 13 216 10,140 216 10,168
10,819 22,038 5,354 10,773 | 343,365 733016 |  ase s 766,737
wumber of persons 1 1 1 195 im 201 181

far remuneration

411  Aggregate amaunt of meeting fee to 7 non-osecutive Dinectors was BsAil (une 2025: B3.1.600 million],

4132  |n addition, the Chief Executive and working direckors are provided with Cosmipsry mamtained car and certam exocutiees are provided with
househald furniture and cars under Group palicies, the monerany imgact where of 15 ot guani fabie.

4L3 During the vear, & related party Messrs, Movatex Limited reimbursed Re69.949 millian (june 2025 R£128.724 million} in respect of shared
resounces of certain directors and executives. ,ﬁ‘

W
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SEGMENT REFORTING

A portabie sogeazats
Tl Group's reporinble segments ore as follows

- Polyesler Milgmeal Yam - iE comprises markelliuning of Polys-aer Rlamant Yam and i1 faw meienal,

- Priyester BET Brefirm - it comprises mavcdacising of Polesiet FET Prefamn ond s raw matoral, This includes the resits of Subsiisry Compdny Messes, Global Syethetics Limited, which fis sal yel comysenced 45
cesratians il deta,

Eleiric Sowar poncration - if cornprses sdretices of Subodiarg Companies Mossrs, Gatro Powes {Prseie) Lirmited and Mears. G-Pac Enengy (Frivate] Limabed.
Dkher empenaes, otber inoome, SnEnoe (o and tasation are managed at Sroup level.

Sipmend resity;
Tha ssgment infermrini kar 10 repomatile wpments ior the poricd ended Decemirer 31, 2025 128 o
(R in Thousand|

lapet BOIS

Tuiolml

1 I|1| r|1

Polygster Priy st Folymater ? 4 Bulycster Folycsier Pow
Hismweat varn § FEF Pretorm: vt femdratisn Graup Fhamag farn BET Frfnrm Pl s Gumgrition

=aled __lEeals  3J0abe0 _ aysmegs  dunsiy  asgsdss  Igdse, | demansd | se3iHi0,  GOELIE. NI
Segmant resuli belane degreciatian 5I5E8 190,915 14,308 5732 031,035 i92, 1 LT 1470857 1reEE2 1,505,245
Ligmi: Deperaciation on grapedry, plant and soupmen [LTER [ﬂ-&ﬂ_ #5902 6] {103,757 {328,625 LAS5. E5) (51.565] {1516 800) {1E7.584) 11,740,344
Sagrant raiudt alvsr deareciatian {325,035 BRATE Eﬂ {67, 650] w ﬁn A11.158 Hﬂ w _w.
Rigonilation of sgment salos and resuhs with Saes and Loss before levies and tncome fae
Tl sakes fowr regariabie segments 15,619,225 N E104L3
Efreinatioe o inter-spgmant s3ips from subaidiary companies _(raumeil) 14,082,573}
salag —lasmeu S
Taotal euilts for feportaiile segments 15,375 p vl {67 54] a5 A7F] 62,722} (307, 0]
Other erpensty lrxagi) {zoa) 72,682 {16687} {8,135} (174972}
Cthar incoema 180938 4,555 155,093 1170 44,641 155.31:‘]
Finasee costs {GRT EEE) 48,00 [, BHS| {2,530, H5T) [giOm _ [1.600,31

7 TR YT S
Eliimination of BE @ nsacion =2 53.3;;
Lois bl levied and incorse 14 __ lear7az) kL BT AR}
Basetgand liahilaies Iy iegrients 2 as Aoliows:
Sagmant sty __asposais _ ewra  ssnesn | jeam  psjusge0 s Luane  DSGLD  SIe
St Ealelitas EE?E ].EE HEH EEﬂ 15 559,040 1d “‘Tﬁ t’il?m EE I!HE I HE
Riscanciliztion of se gmants 3isets and labitaswith total in the specal purpose consalidated atere of nandal pasition b as follows; s

ey Liabaizies Aghirts iatvdil=r

Total for reportable sepments 29,708,240 15,059,040 13,535,032 3, 6L B0E
wnnlocated GATEATL B, 255,630 0,50, A5 I0LEAS 55T
Hirmination of intn growp balances {EIM_ [303,00Z] |7, 605 | _ﬁ%_jﬂ[
Tatak as per special purpose corsalidated stetement of linaneial pesition 35053753 RSRLESH LIRS X208,
Cther iegment sdarmatiom i e Bollows:
Doprecisiun on progenty, Bar and squipasnt BAROIT L1 LRI T L3525, Glmes  asiesng,  AA7css L0
Capsral expenditu ks incLirred during the pesiodfyear o95,700 4,343 120,085 519 194,504 198,007 180,007 41,114 £39.121
Linalioeated captsd exgenitunn incuered during the periodfvear 221,539 10458
Tirtud 416,203 a— ¥ -0

£ nap-gurrent asiels of (he Group as it Decomber 31, 3005 are locoted in Pokistes. Parded Canpams lecal £8%s reprasonts salos bo v cus exbérn bl QUstamens In Pakdsan whereas exporl, sales ripisdats =abes i CUSLOTETS i
Linllecd Srang af Asndiies and Fisropa.

Ravenun Tram maics cuktermes indvidually sccounting for mars than 50% of the Goss's resenue wag 05 25909104 millos [luno 005 A4, 511958 milkon)
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PLANT CAPACITY AND ACTUAL PRODUCTION

Polwester Filament Yam
Aenind capacy-TS denier
Annusd capacay-150 denier
Artusl produckion

Palyester P.E.T, Prefosms
aAnnual capacity-I7 pns
Aciuad praduction

Knitied Fabiks
anmual tapaity
Actisl production

Electric Power
Anndal operating capacily
Artual productian

43.1

413

LER

[Metric Tons)

Docamor

brrlct

51,044 51,04
101,324 101,324
13694 47,424
11512 1512
10,291 15.508
1,636 1636
443 571
321,960 315,332
58,479 114,382

The tepacity i determined based on 75 donker and 24 filsments/150 dendor and &8 flaments. Aciual production regresents

production af warious dersers,

The capacity i determised based on 27 gms produttion. Astual production represents production of various grammaga. Thix actual
producticn versns snnust capacity s Sower an account of the Parent Company i Iacking the szes of prefarms, wiich are In demard.
The actuad peoduction of preforms [sariows grammaga) in pleces was 431.229 million |juna 7028- 739378 million] against ansual

capacity (based on I7 gma| of L16T million preces.

The atiual produciion wersus snnusl capacity is lower an secount of market demand of 1he Paoent Company’s product, miresver

thie pridiiction is increasing praduaily.

The actunl production versus aanial capacity s lowar on account of plant eperations of Subsdiary Companies. Messrs. Annual
capadity inchides capacitios of standby gas generatons 35 well as spare HFD generatars and requirement of well sptimur ruAning

lnar on gas engires,

TRANSACTICNS WITH RELATED PARTIES.

During the periodfyear, dhtails of transactions with related partes are o follows;

aaf

rolatiorshan

Hovatox Limitcd Relged Party  Common
directarihip
G-Pat Cofparaiian Belated Party  Cammon
directarship
Giani & Tayub Rilated Farty  Commen
{Private] Lenited direcrorshin
Miustegim Dyeirg &  Fulated Party  Common
Printing ind dirsgtorship
|Frivitn| Limited
Fégya Frontiers Related Party Comman
Lirssitegl diresctorihip
GAT Tyres Aolatod Party  Comman
{Friuate} Limited direczorship
ErysTasndt fidared Fany  Comman
| Private) Limited directarzhip

Narusm of traniacton

Zales of goods and other material

Rendenng of serdoes

Purehise of i and other material

REn
feimburiement of Esponses

Zale of poods
Ralmbursement of aspeniss

Raiif

Lobes of poads ard othar matesial
Rerdaring of services
Reimbursemant of pxpenses

Reimbursement of expensas

Farchase ol olisar maberial

Acepilsition of services

H18,352 1,000,112
1,775.389 3,442,098
A0 634 124,728
11,950 212779
318.531 338,514
168,598 207,096
z 101
1000 1800
55,745 131,540
0,527 17,354
60 30

&1 &0

3 ad
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Nature of
mefatiorship Mature of tranzaciien
Kingstopat Energy Relsted Party  Common  Aeimburssment of expanges
[Privage] Lirined cifectarship
Lt Chavesznl Felsted Party  Comemen  Purchate of ree matarisd
Pakdstan Lanitad diractarship

Ergeialita Product Refated Party  Cammpn oy Sales of goods and other eatorial

|Privatp Limiged maragement Emmbursement of sdpantes
Howa Maklity Ralatod Party Camman kay Furchase of other material
iPrivate} Limited marugement Reimbursement of experdas
Pharinoe Related Party  Common kay Reimbursement al expenses
{Privartel Limited manageErent
Gatren {ind) Limiged Betrernent  Employoss  Providert fund comrbutian
Waorkers benefdil fumi fund
Providend Fusd

- The above figures are exchushs of sakes tax, whene applcable,

 Qiistanding balances, a3 #1 reparting date, are disdosed in thair respactive notes.

Tramasetions and sutstonding balarces, a5 applicabls in refation to Eey Management Personnel (KMP] have been disciosed in rate
41 of KFAF aed note 5.9 of disposst of property, plant and equipment. KMP are those persons having sutheriny and responsibility for
planning, dirccting and controlking the acthitios of the entity dwectly or indirectly. The Group consadors s Chief Exscubive,

Fspouthie Girectors and othir execstives to be KMIP,

DISCLOSURE REQLUIRERENT FOR SHARLAH COMPLIANT COMPANIES

Statement of Financial Positian
LEET LA

Short term mvestmsnt

Cash at banks

Lialslities:

Long term finarcing.

Shan tormy borrowings

Eccrued proft on lorg teem Tinancing
Accrued profit on shart term Berremings

statement of Prodit of hass
Fovenue earmed

Scrap salesy

Frafit paid an loag term financing
Frafit pald an short tenm bomowings
Eank charges

Uther imeamy from Sharish Compdang;

Frafic on bank depasits and TDR

Gain on depossl af prapery, plant and eguipmend
Linhilitees np morg payable amitten back

Amarticatan of Gowemment Scheme

Exchange gain - not

Remaasurpment gain on discounting of provissan for GIOC
bizcallangous income

Explanation
Shariah compliznt
Shariah compliang

Shariah compliant
Sharlah compliant
Shariab complimit
Shariah complisnt

Sharish compliant
Shariah compliang

Shariah compliant
Sharish compllant
Shariah compliant

Shariah compliant
Shariah comphiant
Shariah compliding
Shariah compliant
Sharigh compliang
Shainh compliang
Shaiiah compliani

|Rupenes s Thowsard

3,638

50,0804
12,991

4,689,344
350,110

13,520,614
0,736
415,456
337,24

4,834,279

2001
1658

32
ila

3871

1054

53077

911683
6,145.432
320,787
155.033

15,323,040

B2B8 455
GG S5
2317

36170
23.738

24,378

4227
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a7

a8

Retatonship with sharish complinnt Basks and MBFT

Bamg of institutions

Ackari Bank Limiced

Bank Al-Falah Limised

Bizink AJ-Habik Limited

Cuibial [slarek Bank Pakistan Umited
Faysal Bank Limited

Habsh Rank Limitad

Habil Mstrepefan Bank LUmited
MCE Islamic Bank Limived
Piegzan Bark Limited

Cofgn Bank Limited

The Bank of Punjab

Lirited Bark Limited

First Hahib Modaraba

Tokstul Qperalas

Ffaticaship with iestiulices

Shorl 1afm DoFowengs

Bank balanoa. Long ferm finsseng and Shor isém bormwngs
Bank palangs and Long lerm Sngncisg

Wark bEanss and Long term Enancisg

Bark bafanos nnd Leng Wem Snancing

Hane bekanoe, Ly bm lsancing and Shec ferem Bamosings
Shor! termn invesieen|, Bank balance Long lzsm nancing and SFon W bomowings
Besk hafanss, Lerg term Gnancing and Shor s Bomosings
ek badanca, Lorg tem Enancing and SR tame bamowings
Laong tanm francng and Sno bars bampwings

Bark halance

Bk balance and Long kerm finsscing

Long ke hrancng

EFL Gemeral Inssrance Limited - Window Takaful Operations

Juhiloe General ingursnes Company Limited = Window Takalal Qperations
1GE General Insurance Limited = Window Takadul Coperatkans

&ifalah msurance Campany Limited — Window Takahul Operatians

PACAIDEMT FURND AELATED DISCLOSURES

The Fallawing infarmation i bazsd om Bgel fnancal statements of the Funds,
Siae of the Furdd - Tatal Assats

Cout of inveikmenls s

Fair value of ameestments

Parcantage of investiments made [Falr value ta siee of the fund)

Diang = iy
2125
fumncaind

The Break-up of cast of mmepstments is:

Bank Deposity

155,697 100.00%

|Bupoes bn Thausand)
Opewmanr [

bira] 20RS

{Lhn-acdited) [ucitai)

163,853 158 [HE
156,607 155,543
162,639 156,708

saek ___ esisw

[Muppes in Thowssnd]

et

——l—-jj5 343 _'1'M

Irvestments out of the provident funds have been made in accordance wilh the prowisions of secticn 118 of the Companies AcL,

2017 and the rules fgemulated far this perpede

BLNBER [F EMIPLOYEES
Tatal nurmber of employens as 2t Cecemdber 31/ ure 20
Herage number of ermpheyass during the periadfyear

CORRESPOMDIMG FHGUWRES

(Nimiagr of omployec)

[hisf mem s hume

025 paip L

- L
T41 Th

Prior yiars ligure have been reciassified for the purpose of better presentation. Change made dunng the period is 85 Eallgws:

Reclassification from campenast
Provision lor lewias and income b less payments Sdvance incame tax

Reclassification {o compdnin

| Rupees in Thousand )
50,000

o




DATE OF AUTHORISATION FOR F5UE

These special purpase consalidated financial statements were authorized for is5we on Apel 17, 2026 by the Board of Direclon of the
Parent Campany.

GENERAL
Hies hove been counded off 10 the nearest thowsand of Rupeas. E b

SHABBIR DWW AN MUHAMMAD BILWWANT MiLiHA IL
Cheef Executive Qfficer Daractar Chicf Firancial Hfcer




