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INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTORS OF

GATRON (INDUSTRIES) LIMITED

REPORT ON THE AUDIT OF THE SPECIAL PURPOSE UN-CONSOLIDATED FINANCIAL
STATEMENTS

Opinion

We have audited the annexed special purpose un-consolidated finandal statements of Gatron (Industries)
Limited, (the Company) which comprise the un-consolidated statement of financial position as at Decemnber
31, 2025, and the un-consolidated statement of profit or lass, the un-consolidated statement of comprehensive
income, the un-consolidated statement of changes in equity, the un-consalidated stalement of cash flows for
the half vear ended December 31, 2025 (hereinafter referred as the half year ended December 31, 2025), and
notes to the special purpose un-consolidated financial statements including a material accounting policy
information.

In our apinion, the accompanying special purpose un-consolidated financial statements of the Company far
the half year ended December 31, 2025 are, prepared in all material respects, in accordance with the basis of
preparation as disclosed in Nete 2 of the special purpose financial statements.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (15As) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Special purpose un-consolidated financial statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
and we have fulfilled our other ethical respansibilities in accordance with the Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Basis of Accounting and Restriction on Distribution and Use

We draw attention to note 2 to the special purpose un-consolidated financial statements which describes the
basis of preparation. The annexed special purpose un-consolidated financial statements are prepared in
order to make compliance of section 282 (2) (e} of the Companies Act, 2017 is respect of the intended Scheme
of Arrangement as more fully explained in note 1.3 of the special purpose financial statements. As a result,
these special purpose un-consolidated financial statements may not be suitable for another purpose. Cr
repart is intended solely for the use of the Board of Directars in connection with the above-mentioned
purpose and should not be distributed to or used to any other purpose. Our opinion is not modified in respect

of this matter. ‘ﬁﬁi
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Responsibilities of Management and Board of Directors for the Special Purpose Un-consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the special purpose un-consolidated
financial statements in accordance with basis of preparation as disclosed in note 2 to the special purpose un-
consolidated financial statements and for such internal control as management determines is necessary to
enable the preparation of special purpose un-consolidated financial statements that are free from material
misstaternent, whether due to fraud or error.

In preparing the special purpose financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so. Board of directors is responsible for
averseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Special Purpose Un-consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose un-consolidated
financial statements as a whale are free from material misstatemnent, whether due to fraud or error, and to
igsue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with 1SAs as applicable in Pakistan will always detect
a material misstatemnent when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decigions of users taken on the basis of these special purpose un-consolidated financial statements.

As part of an audit in accordance with 1SAs as applicable in Pakistan, we exercise professional judgment ard
maintain professional skepticism throughout the audit. We also:

. Tdentify and assess the risks of material misstatement of the special purpose un-consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our optnion.
The risk of not detecting a materfal misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentaticns, or the
override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriste in the crcumstances, but not for the purpose of expressing an opinion on the
effectivenass of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as & going concerr, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosires in the special purpose un-consolidated financial statements or, if such

disclosures are inadequate, to modify our opinion. I\)gfj_
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Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern,

- Evaluate the overall presentation, structure and content of the special purpose un-consolidated
financial statements, including the disclosures, and whether the special purpose un-consolidated
financial statements represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate, where necessary, with the board of directors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matbers that may reasonably be thought to bear on our independence, and where applicable, actions taken
to eliminate threats or safeguards applied.

The engagement partner on the auditﬁmln’ng in this independent anditor’s report is Taswar Hussain,

/ifﬂﬁﬁn L4 I.,,f. !
/ J\é

Chartered Acpodntants
Karachi

Dated: April 17, 2026



GATRON [INDUSTRIES] LIMITED
SPECIAL PURPOSE UN-DONSOLIDATED FIMANCIAL STATEMENTS

UN-CONSOLIDATED STATEMENT DF FINANCLAL POSITICN
A5 AT DECEMDER 31, 2025
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GATRON {INDUSTRIES) LIMITED

SPECIAL PURPOSE UN-CONSOLIDATED FINANCIAL STATEMENTS
UN-CONSOLIDATED STATEMENT OF PROFIT OR LOSS

FR THE HALF YEAR ENDED DECEMBER 31, 2035

Salos

Cost of sales

Gross profit

Distribution and selling costs
Administrative enpenses
Other anpensas

Other income

Oparating profis/{lass)

Fimanos cost

Loss before lavies and incomo tax
Lavies

Loss before income tax

ERcame Lax

Loss for the period/ye=ar

Loss per shiare = Basic and diluted | Rupass |

(Rlapees i Thousano|

Jul-202%5

Jol-202&

13,528 614 25,334,040
13 684 375 25,442,226
434,335 BHS.B14
163,277 446,117
251,681 486,070
72,481 166,788
487 433 1.058.975
(53, 104) [213,161)
150,938 111,710
497,834 (101,451}

&b T Bhi 1,539,267
(569,632 {1,640, 718|
168,656 325,841
[736,438) 11,570.560]

- C1E
j!ﬂg (1.571.113)
[6.79} {18.13)

The notes 1 1o 50 annexed hergwith form an integrad part of these special purpese un-oonsolidated financlal statemsnts.

/

MUHAMAAD OBAL BILWANI
Chief Exacutive Officer DHrector
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GATRON {INDUSTRIES) LIMITED

SPECIAL PLURPOSE UIN-CONSOUDATED FINANCIAL STATEMENTS
UN-CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

{Rupess m Thousand|
Jail=-2025 ks

fo -1
Dipc- 205 lLir-20E5

Lonis Tor-the period/year [738.468) {1,871,123|

Other comprehensive (baaslfncama

{rems thot will never be reclassified to stotement of profit or lpss

{Lesslfgain on remeasyrement of defined benafit plan having fil tax 1.2 |4,657) 56545
Tatal comprehensive loss !T-la,l-lst 1,514,574]

W

The nates 1t 50 annexed herawith form an integral part of these special purpose un-consolidated financial statement

m MUHAM ICRBAL BILWANI

Chiaf Expoutive Officer Caractor




GATRON (INDUSTRIES) LIMITED

SPECIAL PURPOSE UA-CONSOLDATED ANANCIAL STATEMENTS
UN-COMSOLIOATID STATERDNT OF CHAMGES [N EQLITY

FOR THE H&LF YEAS ENDED CECEMBER 31, 2025
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The nobes | 10 50 annesed berewith form an integesd part of these special purposs un-consalicatad finarcial siatoments. jS
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GATRON [INDUSTRIES) LIMITED

SPECIAL FUBPOISE UNSCONSOLUDWHTED FINANCIAL STATEMENT:
U-CONSOLIDATED STATEMEMNT [pF CASH FLOWS

FOR THE HALF YEAR EMDED DECEMBER 31, 2025

Cash Fiows fromf{towsrds] Operating Activities
Loas lsafode lavias and Encome fax |S&5,832) |1,B40,718)

fulpustrnesds for non cagh incoms gntd @xparses:

Dpreciation on propery, plamt and eguipment 42 B85 1,515 800
DCepreciabian oo nght of use asies 4.6.1 12,3206 24,638
amortization of intangile asset 5 2013 10,025
Brovisian far defimed benaht pian 1.2 70,620 143,548
Gain an dispasal of propery, plant end eguiprant ER ) (120800} 123,758}
Imprirmend in leng term invesiments i3 18417 53,271
impairmint of allowance far TCL-net i3 43,438 45,761
impairment allwance for slow maving stores.
spang parts and loose tools-ney 3 69 1520
Amanization of interest free long term lsan ko subsidary compasy n {17.492)| {45,441}
Remaagauremant gain on discounting of provision for GIDC 34 - {1,173
Finance cols 15 GhT AGG 1535167
133333 3775059
1,123,391 1,638,341
Deicimasa| crease] n curnant BEEEE -
Stores, spere parts ard (oo tock 93,077 (123,566}
SEock (i yrade 9%, Dan 185 TE0
Trads debts 350,184 (1,152,343}
Loans and adyanes 354, 763 {112 416§
Trads deposits ard shan Term propayments 1!-!.111!4! 52,163
Othir tiecetivables 575,632
HE5447 {00, Thd)
meraasnf{decrese] in trate aol o har payabibes 1,068,778 (SF0ERIN
Cash fowts from aparations 8,257,616 EZ T25
{Payments lor)/receipt of
Lovag fov m boans [4,635) 300,582
Difined benedit plan 1.2 [E8.021) (41473
Finprit caists |67, 745 {1,587 B1D)
INCEME LAk (173,705} {247.633)
Group laxElicn impact g 1.07
Nt cash flows From/{towards] operating activities 3,291,554 {1,515,534]
Cash flows [owards)Trom Investing Activities
Additians in praperty, plant and equipment ﬁquﬂ ll..l-lE.BEE-]j
Procesds Fam dixpesal af praperty, glant and squipmeny 4.3 3,360 48 503
Het cash Naws towards invesing st vt (218,334} 11,195,.451)
Cash News (towards)ffrom Finenging Acthaties
Long herm finanting - procoeds received 108, 74T IBEDST
Leng verm finanring - repay inents (701,674} {LOF9,ES%)
Faymerts for lease liakdiny against right of use assets 118,346) (34, 56E)
Shiert term bomrowings - niet {fioid vem instruments) [157,434) 142,800
Dividend paid 7.3
Pé=t cash o fowards firsncing acthitios 735 [653,067)
paet Incresses|degrease] in cash and cash agulvalents 204, B35 I8, 564, 103)
Cish and cash equivalénts a1 the beginning of the period/year (6,481, 833) (3,117, 7300
Cash amd cash egquivalents at the end of the periodfyesr 33 __mi__ﬂ_.ﬂ _ML

The aotes 1 ba 50 annaxed herewith form an Integral part af thess spacial purpose un-tonsollzaied financial ssarements.

SHARBIR DIWAN Muﬂmﬁm
[Director

Chial Exspcutive OHiced



GATRON [INDUSTRIES| LIMITED
MITES TI0 THE SPECIAL PURSOSE UN-COMNSOLIDATED FINAMCIAL STATEMENTS

FOR THE HALF YEAR EMDED DECEMBER 31, 205
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THE COBMBANY AND TS FPERATIONS

The Company was imcorporated In Pakistan in 2580 as a Public Limited Cormpany 2nd its shares ane quoted at Pakisten Sock Exchange Umised sinco 1691
Tha principal Business of the Compsty is marefacturing of Polyesier Flamest Tarn through 24 sef-produced Polyestar Folymar Thips. The Company also
produces Pei Preforms, The meglitered office of the Company & situnted ot Boem Me. 33, 15t flaar, Ahmed Complax, Jinnah Road, Quetts whereas the
mranufaciunng facilty of the Company i Silusted 80 PIot Ne 441/43-M2, Sectar 1%, H.LT.E., Main A.E0. Highway, Hub Chowld, Distt Lasbala, Balochistan,
Labstin cffies of 1Be Comamry & situatod at 11th Aoer, GLT Téwar, 8 18 Beaumant Road, Civil Line-10, Karschi and 2nd floar, Bahiia Complax:], MLT. Khan

Road, Karachl,
The Campany g whelly Gwis folowing Subsid@ny Comparaes:
Gairo Power [Private] Limited, which 4 engaged In power generation;
Glanal Syriketics Limited, which Ras yat 10 commance is operatians.
- -Pac Energy {Private) Limiled, which & engaged in power generation.

Frew: spedial purpase un-oansciidated finandal ssatements are being pregared i order (o make complance of Section 282 2] |e) ef the Companies Aot
1007, v conwening Extra Crdinary General Mesting {E0GM) and #f required present o High Court of Balochatan for consiciering/approving/adapting
schome of arrenpermnent of the Gatron (Fdustries] Limited with Mys. Nova Erantier {Private] Limited (NFL) and G2anl & Tayub [Frivate) Umited (GET). In
tarm of the scheme intended {o be exetuted udbject io the aparaval af the couwrt and the members of the Cormpany in EQGR:

(i) WEL wilk cancel the shares held by the certain categorios of sharaholdens [ollectively relermed to 2s the "Duigning Sharahelders”], resulting If 3
earespanding reduction in NFL's share capital. As considesation Bir the afeesaid, the 29.33% sharehclding of Gatran, curmenily held by NFL will be
carvelied ugln (he ratks Sseormined Ehrough valuation and new skares of Gatron will b issusd bo the Outgoing Sharehofders/Benefical Cwnars of
Cwigming Shareholders of {NFLY in Bew af <angellation of thair shareholding in MFL on the besis of SWAR ratic 1o ba datermine iy the KPMG Taseer

Hadi & Co Chartared Accouniant.

{11 | Gairon wil cancel 2.80% shareholding (comanising 3,240,774 sharesh currsnily held by the GAT, 3ad wil ispoe naw shanes of the Company directhy to
the sharaalders al GET.

BASIS OF PREFARATION

Basds of measersmenk

Thesi: special purpess an-cansabsated Eantizl satements have been prepared under the Fstorical co51 convention except othersise spedfoly suated in
nakp 3,

Thise specinl purposs un-consolidated finandal siatements hive Been prepaeed falowing accrual basis of accounting encepl for un-consolidated satement
of cash flows

Separgte mencial statemants

Thasn spacial purpase wr-consolidatad Mnenclal satemants are the separabe financal statesnents of the Company in which bwestmant in subsidianes has
been accownbed tor a1 oast less accumatiated impairmeny losses, if any

Fencrional and presentation ocurrency

Thess spetial purgnsa un-consolidated financial Statements ane presenced in Pakdstan| Bupee (Rupeesh, whick is the Company's functlonal currency

Erarement of Compllance

Thisss Sl puranse un-consalidated fingntial slapements have bean prepared in sccordence with the ateounting and reporting standards & Sgplicabla in
Paliictan. The aocounting end reportivg standards applicabla in Pakictan comperiie of

- inlernatiena Financkl Reporteg Staadards [IFRAS Standards) msund by the international Actouming Standarch Booard {IA88] a8 netilied weder the
Compandes &L, F1T and
- prowision of #d dingcbgs isseed under the Companies Act, J01T.

Whore oncdsions of aed diFecthies issusd under ke Companbet ct, 2007 differ from thir IFRS Standlrc, (ke provisions of and directives dssued wndar the
Comoardas AZL, F1T hawve bese dgllowsd

Fow accomnting stasdards [ amendmanis and IFRS interpretations that sne effective for the balf yesr ancled Decamber 31, 2025

SAundands, interpretations and amendments 1o peblishad approved accaunting standasds that betame effective dusing the pariod

Thewrd WENG corfain now amerdments to the approved accounting standards and 3 new Inkeroretatian fiusd by the irgernational Finanlial Reporting
inlerprutations Committes (FFRACH witich becarme effective during the period but ane considered not to be relevant or have any significant effect on the

Company’s oparations, thercfora, not dicipsed in these spedal purpose un~roraaldst Bl fraasis SEaTemEnts. \ﬁ"
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Biew acenurting standards f amendments and (FRS interpretations thal are not yet elective

The following standards, amendrments and interpretations ane only effective for accounting periods, beginning on or #ftar the date maentioned apairdl 23ch
of them. Thess standards, interpretations snd (he amendments are ekher not rélevant 1o the Company's operations ar éce nel eipeciad ba have dgnificsnt

impactan the Compaey's special purposo un-consobailid finargizl statements other thin certsin aditional distiosures.

Effective from accounting period
beginning on or after;:
18531 Amendments regarding transdakions ta 3 hyparinfationsny presertstion cormancy lanuary £, 2027
IFR&-T Frdncial insiruments: Disglosunes (Amendments) January 1, 26
IFRE-17 Inslrarce Conkracts January 1, 2026
iFas.a Enancisl irstruments = Classfication and Measurament of Finandal Instrumengs January 1, 2026

|Amandmants)
Citker than the aoreyaid standards, interpretations and amerdments, miernaional Accounting Standands Sosd |IA5SB) has At issued the felowing
siandards and irgerpretation, vhich hine not been notified focaly or dedansd essmpt try 1R Secanitias and Exchange Commizsicn al Pakisan (SECF) as at
Deveenbor 31, B03S,

s 1 First-témp Adaption af Infernations Financial Reporting Standards

FRS=18 Pres=ntation and Dischrune in Finandal Statemeris

ERS- 10 subsdiasies withouat Public Accourdabilaty: Disclasures

FRS5-51 General requirements for Disdhedune of Sustainabiihy: ralatod Francal infermation
BES. 52 Climate-ielared Disclosors

IFRIC - 23 Sarsios Concesson Arrangemant

cCritical ficeounting Extimates snd Judgments

Tha preparation of specal purpose un-consoidated fnancial staements eouires manhgement (o make jedpmants, estimates and pszumptisns that have
an eifect on the sppication o pobcies and reported amounts of sesets, lipbiities, income and expenses. The dstimanes and assadated Jssumplions bre
based an historcal esperience and warica othed factors including expectation of fitsre svenld that, @ the considered opinicn ol the miseagament, an
peasanble under the criemstances, the results wheneal provide the basls of making jadpment in rfation ta carmying vabee of assets and Tabdites that am
nok readily messurakibe, using sther means. The definitve impact of ultimale owcoma, may fluctuabe from these eslmates.

The estimabes-and urderying astumptions are perfodically appraisad, Revision 10 accounting estimates i recagrined and sfiect is given in the pered in
wihich estmates are revised, o In 1he pericd of the revision and hture penods a8 aggnoprate.

infarrmstion about estimates and judgements mads in appiing accounting pelicies that hive the signiticant affacts on the amaunts recognizec in special
purpoas ur-ronsolidated financial statemsents are s follows

Froperty, plant end equipment and Intangible asset

The Company's Management rewews the estimated usetul Syes and relatod depreciabon)/smertiation charge for its property, plaat end equipmaat and
intangibiz asset on each repariing dety. The Company reviews the valug of the ascets for possible Impairmant on gach raporting date where there & any
such irdication. Any charge in the astimare in futune years might aflect he sarying amounts of ihe respective items of propeny, plant and equipment and
intangibin assets with a cormesponding eftect on the depraclation, impairment and defered tas, fany.

Impadment of financial assety

The Compdny févigecs Thi recoveratibty of it finencial asei i trade dehts, ioars, deposits, d8art tarm ivastments, and other recdivalied [0 amsass
amaurk of pxpected credit logs reguined there against on annual basis, Whila determining impairment allewsencs, thi Compary considers firandis! hesmh,
friprkat aed sconcemic informatics, aging of Feceisanies, cradit worthiness, credil rating, Matirs sxpecied lomes, peat records Bnd Busigss rafatienship.

Biock n frade
Tho Company reviews the net reafzable vaiue of siock-n-irade to swesy ary diminetion in the respective carnying values 9 wach reporting date. Met

raalizabia valug o delermined with (Espect 1o estimared seling prizes sy estomated gependiture to make the wles.

Sineas, spare parts and boone foaks
The eitirasn of slow moving and absoiers siores, spare pares and loose tools, are made, using and appropristely |udging the relsvant inputs and spphing

e prrurmetar Ui ige analysis, chssletcpnes Snd enpactsd uso, 25 the management considers apee coriate, which, on actual pourrince af the ssbrequent
evers, may Puctuite. Tha aflects of varistion 8 recoroed as and when it tades place.

Dafingd benefit plan
The actuarial valustics of defined bensfit plar, have been premised on certain betuarial hypothesss, as disdosed in nete 3.9.2 ane Z1.2. Changes in

assurngricng in fulure yaars may affect the finkildy undar this scheme updo thise vears.

Lewies
Tha Comgany takes into sccount 1 currant income. t |, [egsiacians and decisions taken by the txation autharizies far derermination of levies. Thede

indlugie dupermining the specific obiigsting evant that tiggers leey ricogrition mased on the relevesl legsdaton, astimating the npunt pavabie by
roasdering spplesbie rates, and dedding the appiceiate timing for recognising the Rvy llabdity. These esticates and jogements Bre pRriaicEly

rireimwnd and updales 35 npcasTany, ;; i
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Ircorme Eax
in making the estimate for income 1ax labilives, the management consklers ATENE iNComi tas v, regulation and (he decsions ol appelats aulhorilisd

Dafared tae nstymain i made cansidoring fuiure applicabio 12y Ate, as akko stated disdesad 0 note 3.13

Impairment of investment in Subskdiary Companies
in making an estimats of recoverasie #meunt of the Company's Imsestment, The management considers breakup valos of shares of mespectve périod, se8

ralld 3.4,

Comtingencies

The amsacimant of ihe cortingeniss inherenthy involves the exercise of significant judgment at the cutcoms of tha fulure events cannod ba predicted with
reriinky. The Companry, based on the owallabilay of the Latest informatian, estimates 1ha walun of contingent assetys and Rabilidias which sy dMar on dhe

OCOUmENCE non-acounnencd of The uncerain fuiuns swenils)

LuEins

Tha Company uses judgamenals ind eitimates in messurement of right of use assets and cormspanding lease Sabilities with respact so discount rates, lease
termy induding oo of reneeal and ermdnation optioes 10

AEATERIAL ACCOUNTIBG POLICY INFORMATION

The maeria accounting policies. adopsed in the preparation of thete speclal purpose on-pansolicated financial sttements are the syme a5 those
iondiskenthy applied in the preporation of the wn-consclidabed linandal fatements of the Company for the year ended Jure 30, 2025, The princigal magarisl
palicies applied In the preparation of thase spedial purpase un-tocoalidsted Andrcll statements a0e sot out belos:

Praperty, plant and squipment

Initlal Mecopnition:

The cast al an tiem is recognized a5 an aseat iFaed only the fulurg economic berefits associated with the ivems will flow o tho Comany 2nd cast of e
Items can b monsured ek,

IlEasuromant:
Tewie pev ststed at coat less accumiated cepreciation and imgairmant if any, éxcept free-hold land, lease-haid land and capktal work in progress which are
itabed =1 oast Mo smortation i anosded on easehold lnd sines the (4Eies afe rereeable at the aption of the Iestee ai sominal cest and thair realizakis

WD arg rapdhCiid o B Pigher B redpectioe carrying vabues

Wher perts of an Bom of property, plant & oquipment have dflerent ciedul e, they ore sccounted as separste ibems [mojor component) of promemy,
FlEal e ecriipment,

Subseguent coule

Subseouent oo (ndludeg those on dceoust of msjor replstemens of sigrficant partfitem) are Induded In the psset's Cannying anount or reccgnized 4 a
SEQRAICE A5, a3 ppproprigte, only when @ is probabio that funers acditional econamip beenelils Jasaciated with soch sddibemaé cost will fiow to the
Campany and thie cost af the g can Be maananed reliably, All ather rornel repair and maintenznce incurred are recogrised in wrconsolidated sateniang
ol gralil o lais

Dha e it e

Cepracinlion & chafged on dimnishing balanoe method ewcept owerhawting {major parts), which are depreciatad a1 sfraight s method, Bt cthe rated
mentioned = Nota 4.1, whareby the deprecabls amount of @0 aset i weitien off gver s snimated wsehd ife. Depreciation on addition Is changed from
the panrh of the aaset is avaiabklo Tee us wgta the manlh grer ba depasal,

Impairment
T pderging dmounisal e Compary's atsets are reviewed at oach reporting cate o-dRtamrming whathar thers is any indcatian of impakment I such

middation cwistd, the cirngng amsounts of such 258eT3 are rnagwed 10 335848 whether they are recorded in excess of their respectbve estimated recoverable
amninty, Whers estimated cantyin g smoants wioeed the tespective recoverabie amounts, the estimated canrying amaunds ame appropriately adjssted with
impairment loss eocgnized i staterment of profit or inss for the penod. The mooserabla amaunt is che kigher of 50 35581's Tair valus eds cofl i o0 and
valua in use Far valug mgang the onsount foe wisth an bsiel dould Be exchanped belwedn knowledgeable and wilkrg pectiss in on sem's lenjih
tansction. YWhara Gr impabmant oss I recognized, the depcudiien chonpe 5 adjusted inthe fuiune periods o allnmte U 2@e0's ravised caTving
MO i ity sefimabed Loyl B,

Wirite it
4 Iheen @i propsrty, peand and egapment i decogniced when na ecenomic future benefits are sxpeced From it vse.

fadim or Lo
i o koss an dispossl of property, plant and ogquipmant, IF ary, & ipcogniead in the un-corsaBasred seatement al profy or k.

Right of uin asssth;
=ght od Wi atEois arg l'E'||=|J|'I' maasidad at oot baing the present valiss of loass paymemts, infial dvact oaTs, ainy lBREe payments made 3 balode tha
cammenteman; &l the bt pe reduced by any ircentuns recerdl Thess ane subsequently messured 81 cost lest accumulated depreciation and

Acamuiowed impakment lesse, Hoemy.

Deprezotion i1 charged on straght fne bass aver the shorter of the lease term or the uzeful [#e of the aszes: Where the ownership of the asset randfer 1o
e Cormpany 31 1he ead of che foase serm of If the cos of the aeees reflacts 1had the Company 'will exerciss The pachase option, depreciation is charged

v thie ubah e of agaers; w
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Intangile Asset

B intangbie asset is secognizng as an assst i It is probable that feture economes banedits attributable to the asset will flow to the enlly and the costof
Slpch R8T can b medsuned nefiakly

Corsts iretly assotiated with identifisbl software that will have probable scoromic benefits excesding, beyand one yar, ane recogrized as an intahgtle
asset

These sre stabed at cost less scowmulated amertization and impalrment,  any except cpital work in progress which are stated at ool vmangibla assat (s
aarlizad on staipht ling Besh ovar its estimated usefal life(s]. Amertication on additaons during the finandal year is charged from month i which the
asset bt intended to use, whereas ng Amanizaion b charged from the month 1he aiset & dispased-alf,

Impalirment
Financsal assecs
Mhi Compamy recognizes 1055 #ipwances for Bxpected Credit Losses [ECLs)hIn respect of fnangial assets measured 3 amartized cost.

Tha Company meatures loss allowantes 3t #n amourt enual o lifetime ECLS, except for tha following, which are measured st 12-menh ECLs:

- debrsprurities that are determined ba hive lew eradit risk 3t the reporting date; and

- other deit securhies And Bink bslancs for which credi risk [ie, the rsk of delault sccuring ovor the expected life of the fnancial Instrument) has fat
Incraased sipreficantly since indinl recapnition.

Leds allawanzai lor trads roceeablos ahe dlways medsunsd an ah amaunt equal to | Hateme BCLs.

iWhien deiermining whether the ¢pedit fisk ol @ financial asses has increased significantly sines initial recognition and when estimateg ECLS, the Compaay
foenicers rempnabip snd supporabln information thet & relevant zrd guaable withcut unchue cost or effert. This includas both guantitatve and
qualiative informstion and analysis, based én the Coepany’s Mistorical sxperience and informed crecht apsgssmant and incioding Forsard-ioaking
infoemation.

The Compary Dssismes ket the cradit sk on 3 Financal siset has increased sgnificantly if & 1 more than past due o7 3 ressonable penod of time. Lifetime
ECLs am the BCLs that resut from sl possible datault swents ouer the expected e of a finandal instrumant. 11-manth ECLY are the portion of ECLS that
el freem defaull gvents thal are possible within the 12 months alter the reporting date {or a sbarter paviad i the capactod kfe of the instrament T lass
fFar 13 manthi] The masmim perod considersd when estimating ECLS & the maximam contracheal pericd ove which tha Company [ exposed 1o credit
ritk.

Lisps allawarers lor inanciad assets measured at amortzred coit e deducted fram the gross camyng amaunt ol the aees

The grove carying amaurd af & linancial asset |s written off when the Company has o reasesable gxpectations of recavering of B Fiaancial asset in 21
prilirely or & gartios themaod. Tha Company indhidually makes an apssssment with respect to the timing anid amount of witn-cff based on whether these i
& reasonable expectation of pecovery. The Compary oupects no sipnificant recowiry rem The amount wntten off. Bowewir, finantial ssets that anewten
all could sl be subject bo enforcement Betivities in order [o <omdy with the Company's procsdunes fof rcgvery of amounts due.

fha adeption of the expecied 1655 apgToach has not resubtod in any miterial change in impairmest provisian foe any financial issel.

Han-finarclal Asets
The carying amounts of e Company's nonfirancidl ssets, oiher than deforred ta amets and mvenbaries are ceviraed 3t each reparting Eae Lo
determine whether thers i any rdisatian of mpairment IF such indiesion e, the aEiats recovarable amount, being migher of walus in wse and fur
gailui 5% costs bo el |3 patimated, In asiesiing vakue i use, the estimated future cash Aews are dicousted to thoir presest vl g & pre-tae discount
sabe that relECis current marknt asspwments of the time value of money and the risks specific to ihe asset Fof the purpase of impairment tedting, assets
that cannet be bested individusly are grouped tagether into the smalies) group of as5e13 thag genarates tash inflows from conlinang o that are largely
rahependent of Ehi cash inflaws of otber adsets of Eroups of @sbets. An impalrment boss is recegnited whanavar the camying amount of & B8 Bxceeds (08
recoveratle amaunt. Impeirmen s are recognized in the un-tonselidared satement of profit or s,

s ammaEnte

Subidiary Companies

st mant in Sutrsiliary Compaaies are initally recognized @ Sost; Tha camying amoant of investroents i réviewad- 31 aach reportisg dine 1o detsmming
whathar thare is any indication of anpairment. If any such indication exists the Bvstmens’s recoversble smout 1§ satimated which is highar of 2¢ valua in
wig gnd its fair value/breakup vakie less cost to seil. An impairment koss is recognized T the carmying amdunt deceeds 1S recevaratile smount. Fmpairment
foames are ropageirsd In the unconsclidabed stabemant of profit or loss. An impairmesnl (085 i rEvaned if thare has besn & chsnps In ewirains used Lo
dstorming th recoverabie amaunt bus Bmited 1o the extent of iritie cost of invistments. & reversal of imprirmeat (o is recogrized in the uncansalidated

wtaternent of prafit or loss,

Storus, spare parts snd lease taols

Thess ari valugd 25 welghted average cost. [lams in transit are valued at cond eamprising of involee value and ciher incidantal charpes ircurfed thangon il
th reporting date. Adequate mpaimment siowance is made for slaw moving and chsolets items based on parameter set aul by the managsment & Slated
i neg 2.6.4. The major valus spares and stand by equipments are capitalized and deprecated poeording to thair useful ife,

Snock n trade
Thew are vaiued at awer of weighted avarage com and red realiesbls value, The value of geods in process and finished goods represdnts costs of girecy
matlaripi phid appicatis labour and praductien everhaads.
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Nel raaizabie vatug signifies tho estimated selling prct i tho ordinany coure of business less the evtimaded casis natessary [0 make the 1k,
Etock in-tranait i valued 3t cost comansyg invoioe valu phus other ncidentad changes incurved therean upo the reporiing dats.

Trado dobts, advances and pahar receabies

Thase ane clawdied ot smortiead cost and are initially recognised whan thay are originated and measurnd at far valug of (onsderation recoivabie. Export

dnbtars 4o traslaad into Rupoa 3t the rate prevaiing on (he repaning date. An expected credit 065 b5 aitablished when thens i objective msdence that
tha Company will not be sbie to ¢ollegs snoures due according to ke origival terms of tha trade debts. Thess agsals am weitian off when there © Ao
pagtoras arpRcration ot recovory. Actual credit less expeiencs dver past yoars i ed to base the caledation of expected credit loss,

Cash and caih equivalents

Fer the purpese of statement of cash llows, cash and cash equivaients comprise cash and Bank batances and nunning finance: Running finance are shivam
wlLnin SN0 verm pornesings.

Ermployees’ past employmant benefits

Befined contribution plan

Thw Company providies provident e bansfasto 2 i olighie ergieyess, Equal contrfautions are made, bath by the Cpmoany dnd the employags and the
same i cuged 1o 1 talemant of profit of ke

Befined bavalit plan

The Comasny ooerales an unfunted defined grotudy scheme, iv addition to defined comtribution gian baing not mandatory undsr 10g law, for it
emplayees and werking direelns whi actain she minimum qualification pericd, The obfigatian is determined through scbuadal valuation by an indupandant
sebvary uiing the *Projectad Lkt Credit Method”, The latest actuanal valuation was eanducted on the balanoos 3= at Decembsy 31, 2035

Compensabes] ungudilod lgavos
Tre Cownpany 3ccownts far €5 estimated Bability tewards unavalod loeves accumaiated by emgloyees on accrual basis,

Govervmant scheme

Gerarnmand schome are traniler of IESSUNCDE [0 an artily by pavermmesl gntity in renem for the compliance with cemain gat or futare conditions relatad
A Kl Ay parating activiles. The definition ef "gevermment” nefors to governments, govemmant apercies and smiar bockes, wehether local, naticnid
ar inte=mational,

Tha Eompnny recagases banals under the gavernment sshemas whan ther & roasanable ssoursats that bensfits of the schemes will be rexabned and the:
Campany will bz able o comply with conditions assoclated with schemes. Thasa banafits are recagrinsd 8 Tairwakus, as detoroad incame.

Srissmirs (Ral compensaie the Corpany (o esfenses incurmed, sre recogniced an @ systematic basi n the income for the year in which the relsed
spanaes are recogrinod. sehomas that compensate f5 the cosl of 30 Asser are recognized in intome on SySTEmAtic Dass over the expacied atselich fife-of

e relad sl
A lnan & iretisly reosankssd And subseguantly missuned in ascordancs with IFRS 3. IFRS 9 requiries loan @ befcwr-market rates b e nRisky magured at

Wit Tair valis - 2.g. the present valus of 1he apected fufure cosh ows dncourced 30 3 market-related imerest Al Tre tanefit und=s ke povemmant
financing scheme s mapsured as the diffarence betwesn tho fair value of the loan on initial recegnition and the amewnt racisvid, which & accounted faf

according {o the nalee o s Schams

intpme Tax

Current

The tharge far surtent truation is based on tawable mcome & the owrant abe of takstion ANer @keg into account applicalle 1% erechis, rebates and
espmptions awailaste, iF sy, sdernate corporate tax ufs 113C of the ivioenn Tax Ordinance, 2001, whichever & highar. The charze far pufrang tas also
inchaties scljustenants, whare considered nEcessiny, 10 prowsion for sstion made in previoys years arising from asesments ramod during the peraa far

such yean,

Cefemes
The Coenpany accounts for delerred incoma 12 an si temporary Uming @i nods using the lishiity metsod. Defurred income Sax assels i recojoied i

the dsant, it is probable that taaabli peedit wik be svaitsble against whick, the deductibie temaorany differences. unuiid Tar losses and taw cradits, can be
unilicea,

Dalesrad b |5 caimiated at the rages that &0 gxpectod bo apphy 10 the period whon the differences rensrie, based on (3x raies Enat have bain enacied ar
ssbartively sriaiod by the reporting dete. In Bvs ragand, the sfect on deferrad tasstion of the porton of Bcdms gapeciid t e suhject o Tinal tas
regime & aated,

Livies
Tax charged tinder incams Tes Ordnance, 2000 whith & not baskd On taxabie income or any amount pakd { payabie in excits of the caloutatinn based ea

tasabip incoena ar any minimum b which is not adjustabie agarst Ruture incoma tax Gability is cisilied 35 kney in tha stalsmes of pralic or loss and gther
compnahiepaii nEoep 35 thess fmvcs fall under the scepe ol [FRIC 1278517 w
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Frade and other prysbles

Trade ang alhir pagabies 3o camed 31 amanied cose, which i3 kel vlug of the cengideration 1o be gaid s lure far mdi- and services recagnized
upbo reporbing date.

Prosising

Provaics Is recognized when the Company has present légal o constrective ablipation as a resuft of past event, if it & probable that an aulflaw ol smeramie
resauries wil e nedquirad 16 s#lle the chigation, el dlinble estimate al he Jspunis cam b made.

Bosrowsings and thair cosks
Bornowings ang recorded 2a the procesds received.

Barrmewing cosls are recognired as an expense In the period in which thess sre nturred sept ta the gicant of borrowing costs that are deractly
Artributasie 1o tha acgucetion, canstruction, instaliation or production of @ quaifying asset, where berrawing costs, 2 any, are capitalized as part of the casl

of thag sz,
Faregr curreney trafsactions and transiation

Feaslgn currency transactions s ieconded inte Aupee using the provalling sxcharge robes, A% on reparling date, mongtary ssarts nd (isbainies in forsegn
ferencies oo trarsisod into ALpes 8 the prevailing Sxchange rates on the reporting date. Resutant exchange differences are taken to statement of profit
ar s,

Aauenie recogrition

Heverss i recogsted 1 The extont it is probable thet the scomamic Beestits will flow to the Company aad the revenue can be measured refably, Revenue
iy meamared af the s valus of ine considaration recelved o receivabie. The revengs from diverse oounces is recagniced o5 explained bitoe

Reverme lrom sk of goods ls recagnized when of b4 peripemance abligstions are satisfied by tramsferring control of 3 promived good of senvice 10 3
Cikomer, dre e caatial Trarsdars at @ paint 0 dme, §e. b e time the gocds are sisparched | shipped to orstemer. fevisun s measured at fair
watug of the comsidaration rebsved or recebrable, esciuding dscounts, reluens rebates snd pavarnment hasie,
PEnCossing sercices e ricognized om compiion of swrvices rendered,
- Devidend inosme & recognized when the fght of receipl & astabizinad.
Urcorns ram rent i recogripsd an-Bechyel basls
-+ Brgrage pnd handing lncomie isrecognized ge perfarming sorvices or isaance of inveitey
« Dol oo dapsEily B recognized using the effective inferest method.
Earrvngs per share
The Comgieny prasents basic and diluted earnings ger share (EPS) data far ts ordinary shares, B EPS 15 caloulated by dividing the peafit or logs

sttribctable 18 pedingry sharelotsers of tho Campeey by the weighted serage number of ardinary sheres cuRanding durog, the perigd, Diagd EPS iz
determined by adjusting the gredit af lags attrbutable fo ardinany shareholiers and he waighed arape nurnber af ardinary shanes purstanding for the

elfei of all dikiive potantial ordinary shomes.

Diddeisd and apgropriskion 16 mesena

Ligblity for divdeed and appropriabon to resene 458 fecognized inthe soedsl purpose un-tursalidaed financal ssatennents in the periad in which thiose
2 spproved

Tranalés holwoan reserses made subsequent 10 the fAPGAIng daty (5 conydered a5 & non-adjusting event and is recogriced in the periad ia which such
transliers & msde,

Hinandial Btlramams .

Iribbpl s urermensl of Nimanckal assed
Tha Company classilies #s fnandial sesets in bo ollowing three Sabdsring!

fair valun through obher compnehenshee IRcames YOO
fair vulue throogh profiy br koss [FyTPL); and
- freasadled 3t amortoed Codl.

A financial ssset b inimally massured 2t Fair walys plus, for an tom not 3t FUTPL trdnssetion costs that are dinectly sitributable o is acquisitian.

Sulisngusal messurement ) .
Pietit Invisbnents at EVOCL: These asssts are silbsequently meassed at Tl value, interest | markup income caloolated wiing tha effective interest merhed,

Inegign pwchange gaing and loises and Impalrment ane retonizad in the ciatnment of profil & s, Other et gains and lossas e rqcagnized in cibaer
comarahenihe income. On de-recognition, gaies and Iotses sccumulited in othar comprehensive income are reckigsified to the stabemgnt of praf or foss

Eqully ImvEsbamngs at FVOCE: These ssels ahe sulrteguantly messured at fair valus. Dividends ane recagnized #s incoma in the staement of prodit o ks
uninss the cividend clearly represenss a recovery of garl of 1he cost of the Imvestoend. Qther nat gaing and lossey ani recognized in eiher comprahantieg

ingama And ara never reclasiified Lo the sistement of profit or inss I‘Eﬂ.
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Firsncisl assets ol FVTPL: These assets dre subsequenthy messured ot fair value, Hen gains amd osses, incluchng any interest / markug ar dividend income,
are recopnized in prafit ar fess,

finantial asscts megsured 81 amanized cost: These assels are subsaguently measured at amantized cost using The effectie Interest rate methed. The
amortized tost i reduzad by imparment losses irgerest § markug Income, foreign exchange gains and losses asd impairmant am recapnibed in the
atatermaal of prafit or loss

BMansdenwative financiad azsety

All pon-derivative finangial peoets arg initally recognizad on trade date Le. dite on wiich the Coenpany bacomes party to the nedpective cantracial
provisany. Won-derwitive financis! assets comprise loans and receivinbliss (A3t ane finantlal assets with fixed or det@minadia payments that are nol quited
iff artie markets and inchudas trads dobts, shvanced, ather recefvahies and cash and canh equivalent. The Comnpany derecopnines the inancil assets when
the contractusl rghts 1o the cash flows fram the siset sxpires or it transfers the Fights [0 retalve the contractual cash ews in 3 tramsaction in which
substantally all of the risk nd rewards of @wnership af the financial susets are transferred or i neither transfers nor retaing substastialy ail of the risks and

resmards ol pwnarship and does not retain ¢onirol over the transfemed assel

Farantial Labilities
Al Firancil liskilites are racognized at the time when the Company becomes i party to the contractual providisss of tha instrument, Francis fiahilitins at

amortizesd costs are initially measured at fair valug I=ss transaction casts. Finaneal abdities at falr walun thraugh profitor koss are initially recogrized 1 fair
valie zad transacnion costs m mpenied in the pralit or lois

Financial Sabiifties, other e Thase # fair value through ralit of loss, are subseqeecdly meatured &t amortited (o5 using the affecte yield method,

& Francil lizkFity it derecapnited when tha abligation under the liabdity s dischamged, canceled or gupired. Where 30 dl5bng fircercisl lishilty is raplaced
by anuther fram the sams lender o substartinby differant tarms, oe the tems of an guisting labllity are substantiaty modified, such an exchange and
mediBcasion |a trasted 4% 3 derecognition af the origina! Fability and tha recognition of & new Babiiity, and the d#ference in respactive canrying AMCwnts i

recaphisid im the profi or ioss.
Offsetting of Bnsndal assets and financial Eabilitsed

& finsnclal axsot and & financisl liabilky i offset end the ner amount s reported n the statemand of financisl pasition, if the Company hai 3 lagaly
enforceabis rigt Lo sot-of the recagniped ameunts and the Compeny intends sither b setile an & nEl bass of to realize the sised and discharge the liability

simultsnsausly,

Oiprerating sepnants

Seprewen| rasults thak are reparied 16 the Company’s Chiel Executin Oificar CE0] - the chisf aparsting decision maker inchude Rams drectly silibanabie w
a sagmant 25 well 35 thase that can be slocated on a reasanable basls. Urallocated lbems, if ary, comprive mairly corponate sssels, Pad office expensed,

and Cae pssets and Habildies.

Cipirating segrienty ane Teparied ¥ A Manner consiatent with the infernal reparting strcture. Management morsors the sparating results B 45 Butinegs
Wit separstely for the purpase of making decisons regarding rescuros allagaton and perlormancs assessmant.

Segment sosilty, assats and Eabilite inclugy items drectly attributable 10 segment as well a4 these that can be akocated on @ raasanable basi.

Sagment capital expenditure il aey, is tha total cost incurred during the year to atguine property, plant and quiamant. Segment results are mated in note
42

Cantingent labiitieg

Conlingent labiity I8 discozed whn

. thare |s & passile abilgation that arises from past svents and whase axsiance will be confirmed anty by thiz cCCFFENGE G AON DoTurnence of o ar
pnore uncertain Futirs &yants notwhally within the toatrol of the Compary, of

1hers is presont obligation that arises from past events but & i not probeble that an outflow aof Fescunces ambodying ecomamic benedis will be
recpiad 1o 5aT1le the abligstion or (e amound of the obligation canrot b measured with yulfacsent reiflablity

Laass lahllitan

e |Ekites e initisly measuned 2% the preserd vakes of the lease payments discounted using the insares race implicit in the lease, If the implicht rate
canasl be rpadily determinsd, Lhe Company's incremendal bitiroeing rate issued. Subssquently these are insreasad by interest, reduced by laase payments
and remeasuied Ter loaEe mocifications, if any.

Leabiities in respact of certain short 1gem and low valye lpaies ara not recophized and payments sgainit such |Bates are recagniead & dapene in prafi es

lges

| Mg b Trennusandd
Dwizombas June
Pt 205 2025
PROPERTY, PLANT AND ECUIPMERT
Operating 1lned azscts 41 17234 451 17,734 041
Capital work i progress 4.5 SEA.E4L B3 585
Might ol uka oot LN ] ﬂ TE, 07T




w

8.1 Opesitng lied suoets

L

wrhides

Pariod endod DotemBer 31, 2025

et beok valie (NEV) 2z 31 017 uly, 30325 $55,505 55T 668 1,535993 556 15,113,244 1, B4 ek, 730 5,923 I[/LIE 1T T
Acdditiang Direzi = ; - 51,804 - 3,237 = 17,8 1iEes
Transdar from capitai wark in progress [nobe 4.5) ] . 2 2500 - - HI;J::
Le=s: Disposal al NBY {note 4.3) - - - - 544 o 4; - 10,766 !ﬂl
Lecsd: Blapraciation (oote 424 - . 13347 TR0 10 TrIALT | 16 165
et Bock vabes as at 31* December, 2025 355,593 AT 153,593 dassas Bt A EIS 14— &7 Bun D L1 IMASE,
Grass caTyIng value
4 December 33, 2005
o 335593 43574 I3y,3m%3,M15T30 1571 24,113,860 5316 147,356 23,868 40830 1TB06,777
Lesx Arcumuizied deareciation - - 43,795 866,527 3005 5,284,009 3,835 56617 11365 50201 10,SE8,30%
Nittesk mivs a3 asem | sasm _lasensd, M5 wmam i e siE  mens | UTAMAR
Depreciation rate = % g annies a 10 10 o 101 30 a0 0 20ta 30 2]
et cairying walug
Foar e Juse 30, 2005
fi=t book value {NBY| az et 817 July, B2 TG DGR 45,571 L 1,258,760 T 11,566 301 1,058 56,004 TS ITEALL 13,803,433
Add# s Direct L Lo ; 5 = 12,516 - 5,299 1e0e 51041 245,350
Trarafer from capital work Ip progress (roie 8.5 . . I‘Bﬂ..l-lll 406,456 - 4537936 . . 3 - 5110763
bess: Dispogal ot bafy Aol a.5) - . - &0 3355 - - : 11426 34,745
Less: Deprocistion |noted.2) ¥ mm T 1,299 450 £17 1;% 1,881 57,240 ﬁ
et hixzk valup s ot 807 June, 2025 E! 5574 66, 540 _‘EE. 555 15,718 144 1,646 40 _& 5T
Gross canying valug
AL Jume 33, 2025
Cast 355,543 297,385 uu F24¥ 5316 144, 139 11.453- q&s..::; AT AlRALE
tews: Acumulated depraciatn . BTV 5 _':M' E:E_ H—
Mat-bank valum ' 355553 ﬁ E:!"—"l E ﬁ 1LEAE ___AT,TEE
Depreciakion rabe - % per annum 1010 20 FiE 20ta ¥ B
&2 Depreciation far the periad ez has hees alocated as Tollaws; [Aupees n Thnisand ]
Hede

Cost of sales EL]

Disstributson pred sedlng costs R

Administralioe gapermes =
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4.5 Detail of property. pl

ant and equipment dispoied off during the perad |

Ep-,:r_- | |.'-:II:||';_'I.‘:.H|L'|E

Sake Proceads

Miadaak
:DijpaEal

[Auipsesin Thousand)

Parbicul e of Buyers

iterms having book value wpto As.500 15,133 514 2,235 1,721 Varaus  |Marious
thousand each
Sub Tatal 15,133 514 2235 1,721
{MOTOR VEHICLES
SUZLIE] SWIFT DL 2,050 535 1230 635 | Compary M Mehmood Ahsan
BRG-SO2 ! . Folicy  |Emplayee af the company
TOYOTA YARIS ATIV 2,675 1167 2,050 283 | Company |Mr. Akram
e ety . . | Falicy  |employee of the company
SLIZUIK] CULTUS WL 1,855 530 1531 1011 | Compary  [Mr, Kashil ighal
BRM-170 ) Policy  |Employee of the tompany
TOYOTA CORDLLA GLI 2,675 06 1,626 B20 |  Comgany  |Mr. Aftab Ahmed
BRE-428 i Falicy Employees of the tcompary
ELA PICANTD 1.0 MT 2,191 950 2,066 1,106 | Company |Mr. Naseem '
BAN-153 Falicy Employee of the company
TOVOTA CORDLLA GLI 2,555 742 1,631 285 | Company  |Mr Aamir o
BOx-741 B Palicy  [Employee of the company
SUZUKL ALTO AGS 2,795 1,846 2,890 1,044 | nsurance  |Maessrs, EFU Genaral Insurance
825-652 claim Limvitesd - Kasahi
TOVYOTA CORDLLA GL, 2,875 797 1,551 859 | Company  |Mr. Asim Hashmi
GRL-450 S . " Policy Employen of the company
HONDA BRY, 50V 4,968 257 4471 LBO9T | Company  |Me. igbal Raza
BL-D260 folicy  [Emplovee of the company
Htems having book value upto fs.500 1,993 764 197 1,215 | Vafous  |Various
thowsand each
$ub Tatal 7,135 10,766 21,125 10,353
Total - December 2025 az,262 11,280 23,360 12,080
Total - June 2025 115,484 74,745 48,503 21,758




d.5%

1.5.%

4.5.1

farticulars of immavable proserties owned by th Company are 25 follows ;

Pamiculars
Lard
Frgehcia

Froehold
Leasshald

thuilding
On Freehol land

on Loasehoia lang

Office Premises

Office Fremasas
C1Hice Pramaips
Cffice Premases

Capitad Wark-in-Progress

Flant anid machinery orded Brsclion

Faciory bulldeng urder constructian
Flart ol machivsry undar oroction

Location

Plots # 435/43, 431,/49, 392/49, 443/49, 486/49(1,
£a5/45/1, 44B/36, 45041, 45204, 452/040/44,
45304034, 36, €571, 53/2, 73-T4min & 509/1 at
H.LT.E., Hub Chowki, Distt, Lashels Ralochistan

Plots @ 34 & 36 ot Manghopir, Gadap Teswn, Karachd

Plots B 43645, dX7/43, ATEAT, 439/44, 44941,
451 eanan, 44, 50 504, 52, 52/1 R 531 st HLT.E,
Hub Choseld, DisH. Laskbela Balochistan

HAT.E., Hub Chowid Distt Lasbela Badathistan

H.LT.E., Hub Chowkd, Distt. Lasbela Balochistan

Oifice 8 1,3-4, 3-8, 5 & 7 at Tetile Plazs, M.A finnak
Raad J Durally Road Karachi

Mhcs 1 207-212, Gui Tower, || Chundrigar Road, Karachi
Room B 31X, Ahmed Comples, linnzh Raad, Ouetts
Mndina Plazz, Katcherl Bazar, Faisalabad

Balance: o at

Approximste Area

27 Aprak

13 Arred

15 ACres

11,500 5g. Meters
163,800 5q. Mebers
IE0 Sg. Meters

325 5q. MActerd
3059, Maeters
160 5. Maters

[Rupeesin Thawsand]

Ty X, 025 il

617,586 328,758 {257,704) 568,501
G1T.586 2IR,755 ml 558,541
Tranafer o I o
Bl e8 fs At DOpprating fiked [LEIETEAEL !llrll.l:
haly1, #dd Pl tEgian amets e Lt

673,078 15,559 {685,637) 2
4,175,481 G99 Fiy [4,53 J1Z6) 637 586
4,348,550 1,015 750 338,163 BEFSED

i1 inclutes barrawing eost af A5 Nil {June 20357 Rs.1.5988 milion).Cifective rate of borrowing cost NS [lene 2025 1521% 10 12.19%]

Fipht of use assets
Fentod premises:

iabance 35 of start of tha pariad fyear

CHect ol lease mpddicataan during the pesod)year

Depreciazion lai B pariadiyear
Bdanie &5 &l end of The periodfyear

Allccatian of deprecation
Dstribution and seling costs

Adminisgrative expenses

; _rﬁrJn'-nr'rlr'- {Housandf

Decambety JiAr

Note 25
76,707 108,875
- [FAT5)
461 12,3209 {24.hd5)
&4 30F 75,707
1 4,184 5268
32 136 16271
ALITC — 0




b1

b2

6.3

B4

E.5

6.6

[Amapeey i Thousand)
I
MoTE 135 1095
INTANGIBLE ASSET
softwars & Bcpnes
Balance as a1 sEF of the period/year 50,127 6152
Armpetization during the pericd fyear iz {5013) {10023
Halance as atend of the periodyear 45114 {127
Lhseful fife -&“"— .—”L
LOMG TERM INVESTMENTS
Whally Dawned Subsidiany Comganies-nguated
22.57% millipn (Jung J025: 22.575 milllon) shanes mcluding 7.525 millon 6.1 150,500 150,500
banus shares in Mesirs. Gatre Power [Privabe) Limiged
55,000 (Jure 2025: 55, 000] shares in bgisms. Global Tynthetics Limimed B2 550 L]
impairment loss [ 1444
1 101
75 milien [lung 2025: 25 millicn) shares in Messrs. G-Pac Enengy [Privats] 6.4 250,000 | 50,000
Limized
Present valee discounting impact of interest free long tarm laan ko
Blpssrs. G-Pac Energy (Privaie] Limited B.5 210,258 210203
impairment ks BB 195 166,525
264,951 203,363

mlm HE‘!H
Tha walue of eestment an the basks of the net assts, 85 reportad inits audited financial statements as-at Decarmnber 31, 2025 amounted 10
Rs.1,570.556 milkan (lune 2025: Ry, 1,634.244 milian),

Tha waliao of the investment on the bask of the net assers, 3s reported in s sudiied financial sttements as #t Dacember 31, 3025 amountad
teh A5 9% thawsand [June 2025 As 100 thousand ).

Impairmaent 1035

Radance 25 ot starl of the period fyear 449 200
Charga for the padodyear 33 v 4%
Bstance 25 at end of the pariad/vear = .5 e

The wabup of the Investment an 1he bashs of the net 255815, a5 reported I it audited financial statements 35 at December 31, 2005 amaounbed
to RS 264,551 millan {Jure 2025: R 293,363 million)

This represents difference betwasn racaipt value and presant value at the tme of disbursement at relevant risk tree rate of interast froe loan
given 1o Subskdiary Company,

Imgairment boss

Balance as at start of (he period)/yaar 165,925 113,103

Charge for the periodyear L1 28413 s3.821
Halsnea a5 at ond of the peripdfymar Elail TEE D35

LONG TERM LOANS « Considersd good
Unsecured - interest fran
To subsidiary company - M5 G-Pac Energy [Privain) Umited

Balance at start of the periodyoar 245,408 545,402
Dishursament during the pard)year - 25,100
Resteipt during the period fyear - (325,100
T.1 245 409 245,408
Fresent value adjustmeont toen o long berm investments 6.5 (210,288 12110,258]
Amartization af kng ferm loan 1.2 163,960 148528
197,081 175,549
Secured - Interest ree
To amployees other than Chisf Executive & Directors TALTA mﬂ 71,337 |
Amoung fue in twelve menths shawn ander current assets 120816 18,574
Racoyerabla within thea yaars 5,657 3,023
202,778 _1ELET

W
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7.3
74

81

11

11.1

This répresants interest frea fong term foan given 1o Subsidiary Comnpany Messars, G-Pac Energy [Private} Limited Tor perod of thres years,

Tha Comgiany has recorded the inerest free ang term oan given to Subsidiary Company Messrs. G-Pac Enéngy (Frivate| Limited at its present
value by discounting the futare cash flows b prevedng rigk free rate The amount of difforance between [oan and its prassnt value shall be
amuortieed during the tenar of lpan,

Th shews losnt a5e under the tevms of employissent and aré secured against the post emplayment benefits of the employess.
invieret frep long term foans have been carried aut at cost as the effect of carrying these Balances at amoertized cost @ not materisl.

{Rupeas in Thaisand]

Decembier June
Mata FORS 205

LONG TERSA BEPDSITS
Sarisfity deposts for utlitien and athess B,936 6,035

STOHES, SPARE PARTS AND LOOSE TOOLS

i hanid
bl 1,023,348 1,0, 52%
Spare parts 1,093,431 1,152,143
Loose tools 555 8,726
2,123,834 2,230 308
impatrment allowance for sow moving shores, spare padts and |ease tals 81 1133, 400 L8351
1.08%034 2,006, 267
in trassit 15,387 240
2.005,321 EEBIHJ
impairrnent allicwante for slow moving stores, spare parts and loose tools
Balarce a5 at start of the pariod/year 133,131 117,911
impalrment alknyance for the poriod fygar 13 IR0 15,230
Aaianco as 3t and of the perisdfyear IIE 115|]31
STOCE IN TRADE
Ruve iingd packing matgrial 2026 26F 1,067 B2
Ry and packing material in transt 23,885 337 634
Gaods in process 1,094,841 1,993,732
Unfinisked goods hald far saln 1,206 1,208
Firéshod goods 101 3,573,331 3,893 00

These include Iems costing Fs.94.520 millian (lune 2025 Fs. 78767 million) valued at net realizabla value of Ri.75.237 million (luna 2025:
Fig G0 58D millicn),

TAADE DEBTS

Considorod good

Secured - Export 11.1,11.2 & 11,3 71,850 BO7TT

iuinse e - incal 11.4 1,157,279 4. 60F, 0
q4.2r9.12% 4 G52 E1L

Sllowanes Tar ECL - facal

Linsassred - bial 260075 25 5EL

Bllorasnce for £CL - kecal 115 {26 (216,581
ﬁIH dlﬁlﬂ!!'.ll

Thise regrasant batances of USS 0,257 meion (lung 2025: USS 0234 millionl, ‘5@’



¥

11.3
184

o}

b}

12

121
2.2
123

13

These inchude Az TLAGE million (une 3025 RaADR00 millien due fram & reated party Messs. G-Pac Cocporation. The madmum aggregate
amdund due 32 any month end during e penodfyear was 15152245 millioa (e 2025: s 130030 million).

Mot past oxin 60,933 £0,350
Past due 1-30 days 10,385 r
_JLa58, §220,

Tharn arm sacured agairst botters of credit Edued by banks in favowr of the Company,
Thase inchudes related parties baiances are as fofows:

fis.77,590 milkan |lune 2025; R5 520,978 millian! due from o related party Messe. Mavabox Lmitad and this amount is not past dud and not
austanding for moee than threg mandhs, The makmum aggrepate amesint die at any manth end during the period 'year was As 1816054

milibir {jume 20E5: Ry 400978 million)

AR [Jone 202%: Fs.Hd) due from b releled party Mozsrs. Erestalite Productd (Private) LUmited, The madmum sgeragale ardaunt due 30any
morth ond durag the paricdfyoar was Bs.0.006 malion [lena 2025: Rs. 15,451 milkan],

254,736 mikkn (fang B2%: R 204,067 milion) aue from a relaied party Messes, Mustagim Dyeing & Pringing ind [Privase) Umited, The
mawTLT BRETEEATRE aMAUNG duz A1 ary month end during the pericdyoar was Rs. 129,555 millon {June 2025; Rs, 312003 milllon],

{Hipersin Thousand]

Dgoembier e
Hote 1025 ] g

Mot past dus 14,791 13,870
Fasi du 1430 days 22,378 15,036
Past dun 11-50 days 36,818 IT.E51
Fasr dusd 91150 days 54,8926 44,657
Past dun 183 days 125,328 193,253

254,236 794,067
Allowante tor BLL - local
Eakaniie &L AL Slenl Of the period fyear I1e,561 170 EZD
Charge for the period fpear 20,219 . 134,351
Rerersats since recivered {36, 731) (28,550
Chavga for the period fredr - net 33 45,490 4% TE1
Balangs as at poo of the period )/ sear IIM IIEIHI
LOANS AND ADVANCES - Considered good
Secured |
Advancos (o empkyues 1.1 3214 3,508
Uriascuresd
Agdyarons:
1= sugpliers and cortracton 1x2 &12.9 19,572 Hl,ﬂ
for imeos 12,047 {231

204,925 560,303

TR 250

Thass raprosent adwanoes against manthéy lany undsr tha tenms of e playmant,
1hase moiude v es against purchase ofvehickes fs 34,950 million Hure 202%: Ra.5.665 millign)

These include Rs. 22228 millian '{Junn F335: Rs Ml pald te 3 sulasidiary compamy Messrs. Gatrs Powes |Frivaia) Limicsd, an acoolnt of pawe
sumply Al this amsaunk s Aot past due 20 not outstanding & more than thres moenths. The maximum Jggragata smaunt dug oE ary manth
aned diming the perod fpear was Re.186 million (fune 20325: 3300 milionk

TRADE CEPOSITS AND SHORT TERK PREPATBALNTS

Margins bald by hanks 131 T217 B.E

Serunly deporis 200

Pregayrienls -Iaill J97
'I._?-'l-ﬂi o.363

Thess reprosants mangin held by Bank agalmt Lectors of Credil ‘@ﬁ'



14

141
al

b
14.3
i)

)

15

15.1

[FisiEes in Thibaiand)

fume

Hote 2035 2075

OTHER RECEIVABLES - Considered good
Heceivable from supphers 1 277847 118,401
Cinlms recesvable from supplliens 7501 7531
Salas @aw 215,500 §9,111
Fertial alleged sales mx demand paid 2H.1.4, 780105 &

%117 10,472 042
Fartial alleged ncome tax demand paid 221128

281,19 43,19 43,168
rhiers 14k B840 10,333

E!& EIJ'EIII}I'ELE
Theae include *

Re. M June 2035: B0 1445 milkan] receivabie from a related party essrs. Lome Chemacal Fakistan Lenited on acoounl of price setiement
arwl this balance iy not past due 2 at pedodfyear end. The masimum aggregate ampunt dwe at any month end during the pericd/year wad
Es. 27,1558 million June 2025 Rs.24 918 million).

Balanoes recenvable in foreign corrercy of USS 0,972 million & Eurcol.00 7 milion (fune 232%: U5% 0.357 milion & Eura 0013 milion).

Thess nclude related parties balanoes as follows:

fis 4,000 million (Juna 2025: K55, 245 million] recaivable from a subsidiary company Messrs, Gatre Powes (Privata) Limited, maimly on account
of phant pperation arrangement and this balance is ot past due as al periodfyear end, The MaXimum Aggragate amount due 31 any month
end during the perod fyear was k55,245 millien [June 2025: R5.8-260 milliea].

R 0500 million June 2025: R, 3,000 million) recelvable from a subsidiary company Messrs, G-Fac Erergy Privata) Limited on accouny of
plant operstian changes and this balante B nol past due as ot period fvear end. The madmum aggregate amounl due at any manth and
cluring thae pericdfyear wias Ns 3,500 milian (ne 2035 ks.3.000 milkan],

A5 [Jume 3025 FaN3) receivable from & reloted party Messre. Nevatea Limited an secount of resmbursemnent of expenses and balance is
ral past due bd bt periodfyear énd, The masimem aggregate amount dus at any manth end durlng the pesodyear was Re 195442 million
{hinig J025 M5, 175439 millipn L

RNl {ling 2025 He 04011 maflion) rocelvable from a related party Measrs. Krystalive Prodoct (Private) Umitsd on account of rembursemeant
of wapensns and this balanco s not past due a5 at penodgpear end, The madmem aggregate amownt due at any maonth end during the
peiod year was Re L.037 milion (e 2025: Fs.2.45% million).

Rz 0000 mralian {Juse 2025 s, 00116 million) recetvable from a related pamy Messrs. Mava Mabdizy (Private) Umited and this balamce ls not
past dise o at period fpesr end The masimuen apgregate amount dus 3t any manth end during the poriod/yaar was Rs.0.945 milion [June
2025 P50 millian).

S0 TERM INVESTRAENT

Tesrn depedil recaipl -Shariah toavpliant 50,000 =

This carvies grof rate @ 10% and maturad on lanuary 15, J036.

CASH AND BANK BALANCES

Cash in hang 2,180 1675

Cadh ak barks

I current accaunts - Local curmency 57,255 TR, a0

in sawing accounts § Local curnency 16.1 TBE 1,711

i current acoounts : Forelgn curmency 1E.2 3458 36,865
1E6.3 #1537 117,266

Ia‘ﬂ? 119,041
These irclude socurity deposas received friom contractods 500680 milllon {June 2025 Fs 1,605 millon] refer note 22.5. These carries prafil

sanging from 5.315% 10 7.10%. \&E‘




16.2

16.3

17

1.1

17.2

1.2,

18

1B.1

18.2

i

These represent halances of US55 11,741.35 and Furo € 639,98 June 2035, US55 128 35257 and Eurg £ 525,498).
Bedznce in bank apcounts nclude: anamount af R3.26.409 miflics [June 2025 RE.55.677 milkan| kept with Shasiah comaliznt banks

SHARE CAPITAL
1 Hemdner o Sharas § | Reipees in Thausand)
pacember ling Creceimlier fupe
L] 2035 Mote 25 P25
Authariced capital
1730, 000, 000 130,000,000 Ordingry shares of R5.10each 1,300,000 L 300,000
izsusd, subicribed and pald up apital
G, 136,080 62,136,080 Codingry shares of Rs 10 each allotied for 624,361 Bd1,361
paraderation paid inash
4E, 553 A 45,592 BB0 Cwdinary shawes of A3 10 each allotied s fully paid 465,929 455,929
bonis shares
iﬂﬁTI!‘iEﬂ IDBI?IHIEE{? 1,087 290 1,087,290

Thase nclude 3,240,774 {Jung $00%: 3.240,774) shares held by a related party, Massr Ganl & Tayub [Private] Limited, M LJune 20ua:
31,295,13%) shares held by assockated companies Messs, Movatex Limited and 31,895,139 {Juna 2025: Nilj shares heid by Messrs. Nova

Framtlers Limited

RESERNWES

Thass mdudes Capital Beserses a5 follows:

Shane premiE 18.1 5,556,603 5,656,603
Capital expendifure and 8MR 18.2 L &000,000 6,000,000
Capital resesyes ._Jm’ _—W—u

This represents premium o Rs, 20 per share recelved on inltial public e o 17,435,400 shares in 1992, premium of Fs.10 per share regened
on righl itswse of 3, 487680 shares in 1598 and premium of Rs16% per share received on right issue of 33,000,000 shares in 3024 ard ret with
chare Bsuance coit of Re 7047 million, ThiS reserve can be utfized by the Company only for the purposes specified in section 81 af tha
Commpan e fct 2007,

The Baard of Dicsctnrs of the Campary # its meating held on me 26, 2023 decided to earmark & sum of PRR 6,000 million 28 rot availatie for
distribution by way of dividend on sccount of eapacity expansions and BMR (o mone accurately reflect the nature of these reserves.

LOING TERM FIRANCING - Secured
froem Banking companiesd Under Shariah comgpliant

Meezan Bank Lirmited 19.1 1414612 1,568,687
Dubal lslamic Bank Pakistan Lamited 19.2 42,436 45,508
Urdted Bank Limited 19.3 L!-!ll_.ﬂ_ﬂ 1,422 %57
Ramk Ak Falah Limiged 1%.4 TITO61 792 260
Meeran Bank Limited 185 1,031,905 1,157 056
Hab#h Metropolitan Sank Limited 19.6 74576 TH EEA
Fargsal hark Limaied 18.7 143,249 154,207
Fayin! Dark {imated 128 904,555 GE1,001
Habits Bank Limited 193 2,142,624 2,222,623
Bank 2k Hakib Limited 12.10 111,030 116,188
First Habib Modpraha 19.11 235,218 333,530
Somer Bank Limited 1917 29,863 31,452
Bank Al:Habib Limited 1913 85,000 S, DO
BACH Istamic Bank Limit=d 19,18 lll-'!ll'ﬂ 14477
8,505,264 S 116,630
CurrERT miarurity shorn wnder curnet labilities {1,540,841) {;T:‘L_I".E ;ig
1&3 : ;

W
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196

Thits represents Dimindshing Musharakah - islamic Long Term Financing Facility (ILTFE] amaunting to Bs. 2,500 milfon aut of which Rs.2, 465,193
mralion (fing 2025: Rs.Z 465,193 millien) abtaired during June 2009 to june 2021 for purchase of plant and machinery. Principal is repayable
slangwith prafit in 16 equal hadf yearly Instafimends, commencing after 3 grace perkod of two years and expiring during June 2039 to Jine 2031
on thel respoctive maturigies. The applicable rate of return is relevant S8F rate+2% bank profit. These koans are secuned by way of excleshe
ivppathecation charge pver spacific plant and machingry,

[Rupeet i Thouwsand]

g b ef diirie

Falirl TES
Halance as at start of the periad)year 1,568,687 1,876,236
Eepayments during the pernadfyear (154,075] (308,143}
Ealanice a5 at end af the perod/vesr 1,414,612 1,568,687

This raprasents Dimingshing Musharakah - lslamic Fance Faclkty for Rensaable Enargy (IFRE] amounting fo #5120 million out of which
A4 GR.204 milfion (une 2025 Rs.88.204 millles) obtained during February 2030 to S=ptember 2021 for procurement of solar panelsfsolar
plant. Prncepal is repavable alongwith profic in 2 equal half yesrly instaliments, commencing after & grace period of thes manths and
enpeing duing Februany 2030 fo September 2031 on thelr respective maturities. The apphcabie rate of returm is relevant 58P mite+1.500% bank
prafif, Thasie lozng are secured against the hypothecatan charge over specific plant and machingry {salar ggquipmients].

Balance a5 ar start of e peodyear 46,508 54 815
Repaymaenis during the penodyear 14,173 {2,207}
Balance as atand of thi pariadfeear 42436 A6 608

This represents Diminishing Musharakakh - Iskamic Temporary Economic Befinance Facility [ITERF] ameanting to &s.2,200 milkan awt af which
F.2, 200 rillien [lune 2025 A5 2,200 millipn] obtained during Febnsry 3021 to October 2022 for punchase of plant and machirery. Principal s
repayable alongwith praft in 16 equal ha¥f yearly insaliments, commencing after a grace pericd of two years and expiring during Fabrusany
2031 to October 2032 an their respective matwitios. The applcable raie of return ls redevant 38F rate+1.25% bank profil These oans are
wecured by weay of exclusioe hypathacation ¢harge over spociflc plant and machirery,

Balamce a5 at start of the pericdfyear 1,028 5957 1,353,117
Amonization of government scheme G502 129,360
Nepaymenis during the poriod/year {137,500} {59,520}
Balarce as &t énd of the period fyear 1,348,419 1432 857

This regrasants Diminshing Musharakah - lami Temporary Econpmic Refinance Faciity {ITERFL smauntng to R 1000 milllon out of which
A 1800 million [lme 3025 A 1,000 milan) chtained during April 2021 to September 2022 for purchase of plart snd machirery. Frindpal is
repayable alongwith profitin 16 equal kaif yeacly instalimands, commancing after a grace period af two years and exgining duning April 203110
Seotember 3112 on (helr respecties mabaritses. Tho applicable rate of return is relevant SBR rates 1% bank prefit, Thasa boans anp secuned by
way of kel ushve hypathecation charge over specific plant and machinery.

Aalance as at start of thi pesiod,year T Bel &34q,258
Amortization of povernmant schame 7.6 15,240
Bepayments during the perad/vear 62,500 {147.518)
Balsnce a6 at end of the penied/vear :I'i'il'liﬂ::l. '."EIEIHI}

This regresants Diminishing Musharakah amounting to a1, 530 illion out of which: Rs.1,554.482 million |Jure 2025; Ri.1,.554. 452 millien)
citadnad during August F21 ko August 2022 Tor purchase of plant and machinery, Principad 3 repayable alangwith prafit in 11 equal haif
yearly Ins@liments, commensing afier a grace period of one wears and expirng during August 2028 o Auglist 2025 on thelr respectid
miaturities. The applicable rate of profit s & manths KIB0RD 104, These loans are secured by way of specific hypathecatian chargs dvar plant

and machanery.

Batamce 3: of st of the poriod fymar 1,157,056 1342378
Repayments during the perics fyeas [205,561] 2113200
Bfanioe as ot =nd af the peidd fyear iIEEE &1]?&5

This represents Biminshing Musharakeh - Islamis Tomparary Economic Refinance Fadlity (ITERF] amounting to <120 milion oot of which
R%. 115 904 million [wne 2025 5119904 ralon) obtained during July 3021 10 March 2323 foe punchese of plant and machinery. Pranigal i
repayabie alongwith profit in 16 equal kil yeardy Instaédmants, commenting after a grace pericd of fwe yRans and expiring curing July 2031 t@
Karch 2033 an their respective maturites. The applicable rate of profit is relevant SBP rate+ 1% bank profit, These loans are secwed by way of

exciumive ypothecaban change over spacific plant and machinery, @
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14.%

159

19.10
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{Rpres in Thigwsand)

D ErmEinT fumg
0TS T
Balamie a5 31 21380 of the periodyear
lmpertization of povernment schemo
Eepaymants during tha period fesr
Balanie 85 at &nd al the period)vear

Thig represents Diminishing Musharakah - islamic Finance Faclity for Renewable Energy (FRE} amounting to Rs380 mallon out of which
RzZ17:113 million [lune 2025: R5217.113 millien} ebtzined during July 2021 1o February 2023 for procurement of glant & machinery (sofar
equpmentsh. Principal is repayable ssongwiah profit in 20 squal half veary InsREmMents, commending afer & grace pedod of thres months and
expiring during September 2031 to May 2033 on thisr respectsm matyritios. The appicabde rate of return & rglevant SBF rato+1% bank profit.
These loans are secuned against the specilic hypothecation charge ooy plant and machinery [Lolar eguiprmeris],

Batance 55 6L ten of the perind/year 154,207 178,018
Repayments during the periedfyear {10, 258) {23,811
Balarce as at end of the pericd fyed 113_5‘145 154,307

This represents Diminkshing Musharakah - islaméc Lang Tesm Financlng Facility (ILTFF) amounting to &5, 1200 midlion cut of which 21,342 508
millian [June 2025 Rs1,943.508 milkan] obtained durng Otteber 2021 o Aprll 2023 for purchase of plant and machingry. Fringipal is
ropavadlo alongwith profit in 16 coual hald peary instaliments, cornmencing afes a grace period of two years and sdpiing during Coshar
031 to June 2032 on their respective maturities. The applicable rate of profit is relevant S8P rate+1% bank prafit il of total principal, SEP
han not disbursed oan amounting to Rs. 706,811 milion under ILTFF Scheme, therefare band is charging prodit a1 3 months KIEDR an those
geshursoments. Those loans ane secured by way of entlushie Fypothetation change aver specilic plant ard machinery,

Babanga 35 at stan of the period fyaar 081,041 L133.E15
Fepayments daring the perlodyear [71,400) 142,814}
Bafarice a4 at end of the pericd fess ﬂ'ﬂ SE1 001

This represents Diminisking Mushasakah - islamic Long Term Financing Facility (ILTFF] amounting to #5 3,000 millon ouf of which A= 2,255 521
millicn {June 2025: B3, 2,255 522 million] obtained during bune 2023 te Maseh 2035 far purchase of plant snd machinery. Frincipal ls repayable
alangwith profit i 16 oqual hatf yearky installments, cammencong alter a grace period of two years and expiring during Jurs 2032 to March
315 on shedr respective maturities, The sppficable rate of profit @ relevant SBP rAte+ 1% bank profit, Out of tofal prncipad, SHF has not
disbaursed lvan amountiog o B2, 230 085 million wder ILTFF Schame, thevelone bank ks charging profit at 3 months KIBOR=0.23% on those
disbursaments These koans are secured by way of exclushes hy pothecaton charge oeer specific plant snd machirery.

Balance as ot start of the period year 1,332,613 2,11E,194
Cbainad diwing the perod year . 135,318
Bepayments during the petiod e {73.909] {33.899|
Balsnce as at end of the persd/yvear 2 14F @34 2,223.623

This representy Séminizhing Musharakah - islamic Téemporssy Ecanames Refingnce Facility (ITERF] amaueting to Az 200 million out of which
As.200 million (une 200%: Re 200 milkon) abtained during dugust F023 for purchase of plant and machingry. Principal is repayable alongwith
profit in 15 equal half vearly irstalments, commencing after 8 grace perisd of twe pears and expiring during August 031 oa their regpedtive
maturities. The applicable rate of return = relevant SBP rata+1% bank profic, These loans are secured by way of exdusive hypathecation
thargs aver specific plent and machineny,

Halamce as at start of the periodyear 11E. 128 1X 051
Agncetizanoen of govarmmany ichame T4 11,807
Repayrnents dusing fie pecod/year 1E|Et Ilﬂ.-ﬂﬂl
Balance as o1 end of the period fpear Eiﬂ 115,188

This represenis Ceminishing Musharakah amounting 1o #5508 million out of which Rz.457 200 million e 2075 Ax257 200 million ) obiained
during Septembes 2023 to December 2023 for purchase of planl ard machineny. Principat is rapayablo alongeith profit in 20 equal quiredly
insdimants, and gxpirng during Septernber 2028 to Depamber 2028 on their respective matsities. The applicable rate of profit is 5 months
ZIBORY0.50% 1o (.75%, These (cans are secured By wary of specilic ypothacation charge over plant and machinery,

Salance as at start af the pediod fyedr 333630 430,470
Eepayments during the pedad fyeal {48,420 {56, 840)
Balance as at end of the period/vear 185 110 -\.&-! 30

W




13.ar  This represents Demineshing Medsharakah - Blamic Fnance Facility for Renewable Energy (IFRE] amounting to Rs38 milkan out of whick

R

18.14

£l

s 33 528 millipn {lune 202%: R4.33 528 million) pbtained during June 2024 to December 3024 for procwement of plant & machinery (sofar
equpmenta), Principal is repayakde alorgwith prefitin 20 agual ksl vearly installments, commencing after a grace period of thrae manths ard
eapiving m Jung 2034 on their respective maturties, The applicable rate of return s relevant S8F rame+2% bank profit. These loand ane secured
against tha spedfic hvpothecation charge aver plant and machinesy (Selar equipments;

IHupees: & Thnusantd]

Decembnr lipne
IS 2125
Balance a5 at start of the period fyear 31852 27,280
Loan abaaived during the periodfyear = B FAS
RBapaymants dunng the penod year {3,989| [1,E76]
Galance a5 af gnd of the periodfyear [— | — | 7T

This represents Diminishing Musharsish « lslamic Fmance Fagility for Renawable Energy {IFRE] aencunting fo Fx.100 million out of wihich
R, 100 million {funé 2025: Rs. 100 million} abtined diring May 2024 1o june 2024 for procurement of plant & machinery [salar equipments).
Principal is repayable alongwith profit in 20 equal half yeasy mstaliments, commencing after a grace peviod of thres months and expiring in
May 20784 on their respective maturities. The applicable rate of retumn is relevant SBF rate+4% bank profit. These loans ane secured agains? the
spacific hypothecation charge over plant and machingny (selar sguipments)

Balarce a5 at start of the period fyear 50,000 100,000
Repaymenis during the pericd/yuar i[5, 000 [30.000)
Balarce a3 st end of she padiodfpear —— i ——O

This ropresents Diminishing Misharakah amaunting ta R, 300 million out of which Rs. 289 274 milllon (June 2025: As. 140,477 million} obtaired
during April 2025 1o Decemar 2025 for purchase of plant and machingry {solar equipment]. Principal is repayabie alangwith prafit in 16 equal
half yearty instalienents, commencing after 3 grace period of two vears and eupiring during Aprl 2035 1 Decembar 2035 on their respactive
miaturitivs. The spplicable rats of profis (s & months KIBOR:0.05%. Thowe loans ane secured by way of specitic hypothecation charge e plang
and machisary.

Balare as at start of the pericdyear 140477 -
Loan cbtained duning the period)year 108,797 140477
Balance a% at end af the period frear 2483274 140477
LEASE LIABILITY AGAINST RISHT OF USE ASSETS
Balaree a5 at staet of the period/fyear 94,088 123, 7e8
Efiect of leass madification during the periodfyear L {7408
Aeoretion of interest 15 9167 14,26k
Payment of bease liabities [18,344] |34, 668)
§5,809 94,588
Curront maturity shawit ander currant labities (26,527 [23,332)
Balamca as at end of the period fear 5,182 71,666

(Fiapees. In Thousand)

MEnimurn [Edss - Present Yaloo ot Minimin Lease
Pagrmests Eanea Payrments

Liease liabilities ara payabla as folows!

Within ona yaar 1E,231 P T 38,50 3,333
Lazer Ehan ane year and not lages than live year 56,158 53,182 s, 740 71,568
Togal minimuam bease paymenis 104,385 B5.E09 122,754 54,988
Less: Financlal chargis sbocated to future pericds |18, 580) - {27 T4E] -
Prasenit walue of minimum lease gaymanis 35,5049 05509 94 0EE 94 4@8
Ly Current portion of lesse Nabidities {25,627) (26,627 (23,323 [28,322)
ﬁﬂ!l ]&}E hlﬁﬁ ?IIEEE
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CEFERRED LRAMLITIES AMD BCORE

Daterred Liabilities

Defested taa - net

Drfirmee] benudit plan

Provmion for Gas infrastructure Deselapment Cess (G0

Deferred income
Defemed Ingome - Gowgrnmant schama

This camgrisas of ha follswing major timing differencos

Tacahle temporary diffarence arising dwe ta:
tax depreciation allewanoes
right of use Biset

Deductibde bemporsry diflerence arising dua to:
Impairmant allowance for ECL

Impairment allosance for slow moeing stores, spare parts and loose 0als

Tax boised adjmistabie againgl Miturg tax iabllicy

[Rupdes im Thoozand)

Decomber
Mate 0TG5

i - .
21.2 TOT, 168 B59,503
1.3 = =
rl.a 481,196 555,583

1,576,890 1,550,630
14,285 27.547

[75,423) 162.B0E}

(38,083) (32,004}
_{n,488,369) [L.477,383)

AL the repovting date, defermed e asset amountng to As.1,611.304 mitkon (une 3025: Ri. 1,617,753 malian) has not boen recognized because
15 ot probabie that fulure toatl profits will be available against which the Company an uiliize the deforred fax asiet.

#ctuarial valuation of the plan was carried out os ot December 31, 2025, The calculation for provision of defined beneft plan i 88 wnder:

Mowermnent of the prasent valus of dedined banafit obligaton (FVDBO)

Balarce as 81 star of the periodyear
Charge far the perigd/year
Remeasurement loss'(gam)
Paymants dunng the panadfyear
Balance as ar and of the Wﬂﬂ-ﬂ.ﬁ'ﬂir

Charge for the pericdfyear
CUrTEN service cost
Bdarkuo cost

Allatation are as folloves:
Cast of sakes

Digtribistion and salling costs
Alminizratiae epanvees

The orincipal actuarial sssumplions used were as Tollows:
Discount atg

Furure salary INCrease mie

Withdrawal Rabe

Morialtty

668,903 £, 077
#.2.4 FOLEIS 143,840
4,657 |55,544)
{38,021} [41.473)
707,162 Gi59,903
28,048 59,341
A0601 g4, a7
20624 143 848
ElR 37,354 73.614
31.1 2,502 5025
EFA 20,373 £4,205
FIE v — L R
11.50% i2.50%
11500 12 500
WA ErA L pAadersie
Bdjusted SLC  Adjusted SUIC 2001-
20012005 2005

«




Sengitivity Analysts
FYDOD
[ pesy in
T hefi i i vl ] TH o sandp Hercontaee Changs
Currend Liability 707,158 . E&9,503 .
+ 1% Discount Rate 675,639 {1.465] 60035 [4.46M)
- L% CHeemuna Bata 143,738 5.17% 704,545 517
+ 1% Salary Incrgass Rabg TAE BG5S GBI T 508 5EI%
= 1% Salary increase Rate 671 506 [2.20%) &37, 068 [4.90r%]
+ 1% Withdrawal Rated 05,716 {D.21%) EGH. 528 L21%]
- 10% Withdrawal Babes 708,583 0,215 £71,158 LZ1%
1 Year Martality age set back 07,180 Q.00 B&9, 523 O0.00%
1 Year Mortsbty age sot fonwand 107,247 | 0u00rE] 669,883 (0. D)
[Ruple:in Thlilll'u'lnd:l
D ponbenr funip
1035 2025
Maturnty profile Unel| setting s panvaienis
Yaar] 206,604 205274
Yo F 16,258 26,080
Year 3 14,594 14,500
Yoar 4 IR.E6TT B 432
Year 5 12641 32,431
Yomr S 1o 10 130,557 12,711
Year 11 and ahove 459458 66438

Rishs Assocated with Defined Benadit Plan

Longevity Risks:

Tha rizh arises when the actual fletime of retirees is longer than mxpoctation. This risk is meagured 21 the plan lesal over tha gntine retiree
papulatsan

Salary Increass Risk:

Thie mast commnn tyoe of retiremeant benafit s ono whene the benefit i linked wilh final s2lary, The risk arises when the actual increases are
higher than expectation and lmgacts the llabdity accordingly,

Withdrawal Biske

The tisk of actual vithdresals varying with the actuarial assumptions can impode a risk to the benafi cbligaton. The moverment of the Eatiliny
Can i el Wy

|Rupaas & Thousand)
Gap e kel ling
LT 2FES

Pravisicn for Gas nfrasinaciure Development Cess
Balamce at wart of the periodyear BB 258 Ba.234

Rermeasurement galn an discounting of provision for GIOC 3 . [L.173)
Ur-winding of long terrn pravisien far GIDG 5 . L.197

BOE5E 85,858
Cuererit portion of Gas infrastructure Development Cest i [B6.853] {B5 B5E)

Thie Hanarabs Supreme Cowt of Pakistan has decides the Appsal agairst consumers upbaldng e vires of GIOC B, 2015 through it
judgement dated August 13, 2020, The Review Petition was filed against the Judgment, whergin the Honorable Court has provided sorne relied
by Inerensing the time perod for recavery of GIDC from 34 installmants to 38 instaliments and atso held that GIEC miating to period price o
the GIDC AC, 2015 5 not recoverable in case the same was not passed on by the Company.

Az por judgement of this Monombke Suprems Court of Faidstan, the Comparry has fed a Tkl Sult before the Sindh High Cowt againgt payment
of GIOC Instalments on the grourd that the Company has not passed on the burden of Cess, The Honarabie Court [es gramed ©ay arder 1o
Plaintiffs whesety the Messrs, Sul Southerm Gas Company Limited has been restrained to take any coercive action agsinst non paymaont of
GIDC Installments, The Compary has recorded the grovision atits present vabue by dscounting the Future cash flows 31 risk free =te. \aﬂ@
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Deterned Income - Government scheme

This sepresencs 1heE valoe of benefit of beow-market markup rate on tha loans obtained under slamic Tempomry Ecosamis Refinanpe
cheme [ITERF) disciosed in note 19,3, 194, 196 & 1510 10 these speclal purpose un-tonsolidated financial statements. [TERF schame s &
‘emporary” refief messure talen By the Seate Bank of Pakistan (35F) in canteqt of COVID-19 relared econornic Sibuation and with the objective
to provide stmalus ™ the econgmy atross the boamd by suppening new mvestiment and BME of the exdsting projects n the touniry, The
differonce hetwaen the fair value of these lpans and proceeds received §s recorded a4 Deferred income - Gavernment scheme and the

reconciliation of carrying amownt is a5 follows:

(Rugmas o0 Thousand]

LerEmber Jusie
Note 025 7035
Dpaning Balance 716,751 KB4, 007
Amoriization of gowermment schama (81,311) 1167.256)
633,440 716,751
Current partion of government scheme 26 (154, 1a4) (161,158}
ﬂ-ﬂﬂ 55\5=533
TRADE AND OTHER PAYABLES
Trade credm 221 GoaE?3 1,131,337
Bills payatle 222 3,824 930 995,241
Arcrued gEpEnges 123 461 357 435,878
Advionce payrnenis from customens - unseourod 124 1,107 5HE £e5,519
Lacunty dépoait froen conlrFeines 15 (1] 1,505
Frowtslons L6 1,231.21% 1,202,755
Wikhhakding tanes 15,742 24,914
Payable o Provident Fund Trusts 1,314 1,345
Cither lialshnies 12T R ILE 107,689 11%&
EIEE ﬁiﬂlﬁll

Thesa irclude related parties balancoes sré 54 Ialioeg:

As 150 387 milkan (une 2005 B4 38425 million] payable to arelated party Messrs, Movabes Liméted,

Fa. M (une 2025 Bs 643,305 million) payshie to a ralatod party Bessrs Lotte Chemical Pakitan Limined.

Thiese include bafancas payatile In forelgn ourrency of USS 10,062 million [June 2025 USS 3.454 million and Eurgad,043 million).

These inchede related parties balanced fre a3 Telows:

RNl (luni 2025 R4 131289 million) payabie 10 & subsidiary comoany Messrs. Gatro Power (Private) Limited on eccount of purchase of power,

Fes.64,107 milkon {June 202%5; Fx.140.086 million) payable to a subsidiary company Messrs G-Pac Energy (Private) Limited on stcount of
purchasn of power,

Fep, 323 milkan {Rune 202S: R 6683 midlion) pavabie 10 3 related parsy Messs: Nowatsx Umited an acoawnt of reimbursement of expenses
Feq £L371 milian (kane 2025: Rs.N¥] payable bo a related party Sessrs. Mrypstalite Prodicts (Privene) Limited,

500, 102 mvillgn {Ring 203%: Rs.0U1G2 millicn) piyable 1o refated party Messis. G-Fac Corporaton.

R4 0. 737 milion (une 2035 B5.00676 million) pavable 1o a refatod parky Mesars. Mustagim Dysing & Printing Ind (Privata] Limited

Ayancin freen custamars at the boginaing af tha yads got corsmerted (e revenie during the year, tothe sxtant of deliveries made 1o those
o701 T T
This représents return-frés security deposits from contractons held in separate bank accownt, refer note 16,1,

Frowhions for:

Enkanced gas Fate 1r6] & FE6.2 56,171 56171
infragiructure Cesi on imports 21.6.3 SE3547 B55.083
Sk T 2364 1B4,715 2R4, 715
thers 21165 E,786 B THE

1331319 1202735

N




2261 The Ol and Goy Regulatary Authority [OGRA] had enhanged gas rate from Asa88,23 per MABTU for industrial ard R, 573,28 per MMETU for

262

2263

raptive power to A600 per MMBTU with effect from September 01, 2018, The Company alongwith several other comparies filed suit in the
Honorable Sindh High Cowt challenging the increass in rate, The Honarable Sindh High Court had mitaly grarted interim relied, whereby
recovery of enhanced rabe wis restrained, in Way 2006, the Single Bench of Honorable Sindh High Court decided the tase in favor of the
Frtfioners. Howewes, in Juns 2016, Defendants filed appeal befone the Divisional Banch of Honorable Sndh High Cowrt which was also
diecided In fawor of the Petitioners, Messrs. Sul Southern Gas Company Umitad (55501 then have filed appeal before the Honorabde Supreme
Court of Pakistan which is <68 under adjudication. Meanwhile, OGR4 had istusd ancther natification dabid Decambsr 30, 2016 overridng the
prvicus notification and 55600 bifled & Ra.B00 per MMBTU. Honwever, on lanuary 13, 2017, the Company slangwith athers filed a st in the
Hengratie Sindh High Court against OGRA, S5ECL and oihers, The Honorable Sindh High Court granted imerim reiled and instnecied SSGCL
revise bills 3T previous rate against secuning the differentlal amownt with the ‘Nazh of the Cowrt Accordingly, the Comgpany has pravided
bankirs' uarified chagque ta Mazlr of High Court amaunting to s, A7.667 milkon (lune 2025: R4.47 66T millian). A% an abundant precaution, tha
Company has mode ot provision of Ra80.194 million (une 2025 R5.40.194 milllon). On October 04, 1018, OGARA has Bsued snother
natificatian to increass gas tarlf with effect from September 37, 2018 for different categonies which the Company i paying in full &5 per the
natfiestion. n Soptambar 2024, the Singhe Bench of Honarable Sindh High Couwrt deckded the case in Favor of the Petitioners. M/s. 55GCL filed
an appeal HCA 39172024 in October 2024 befare. the Divisional Bench of Henerable Sindh High Court against the decisicn which has been
decided in favour of the potitioners during February 2035, S5GCL has filed an appeal in the Honorable Supreme Court against the judgment of
the Divisional Bench of Honorahle Sindh Migh Court i favor of the patitioners; hawever, no notices have been lstued as of pet

in August 2013, DGRA had enhanced gas rate from R 42823 par MMBTU 10 RE573. 28 per MMBTU for captive power and accordingly, 5560
started charging rate proseribed lor cagtive power ta the Company with efect from September 2013 On December 21, X015, the Company
wlongwith spvnral ather companies fled suit in the Henorble Sindh High Court against OGRA, S5GCL and others challenping the charging of
aplive power @rif instead of mdustrial tariff. The Hororabée Sdh High Court has granted interim refief, whereby recouery of captive pawer
rate Bas been resrained. Mearahile, OGRS had issued another notification dated December 30, 3018 overrding the previpws notification and
5501 Lilled @ A5 600 per MMBTY, However, on fanuany 13, 2017, 1l Company alongwith others filéd 4 wit in the Honcrable Simdh kigh
Court against DGRA, S5GLL and others. The Henarabée Sindh High Court grantad intorim relief and instructed SSGCL to revise bills &t previous
FalE Apsinst securing tha differential amount with the Nazir of the Court. Accordingly, the Company has provided bankers' verified chegque ta
Hopir of High Cowrt frefor note 22.6.1) As & sbundant preaution, the Company has made provision of As 15977 milllon [lune 2025
515,977 millign} pertaining ta the pericd of Movember 2015 to September 2008 and did net create recolvable of RS.13.620 million s respect
of pariod froem August 2013 1 Detober 2015, On Ociaber 02, 2008, OGRA has issued snother notification to iIncrease gas tariff with efect fram
Seatember 27, 2018 far different categaries and the Compary is paying hull amaunt of ehe gas bills as per This notification. in Febiuary, 2020,
Tha Sgle Banch of Honorabile Sindh High Court has decided the case in Favor of Petitianers, S5GCL has filed appeal HCA. 1832020 Cotober
2020 before the Dhisional Aench of Honomble Sindh High Ceurt against the decision and 18 pend@ng lar sdjudication.

(Rupees im Thousand)

Dssmpmnlyar fumi

UL a3

tlovement if a3 under;

Balnce as a1 s1art of the perodyear 555,083 652,739
Provisior magde during the period fyear 118,354 162,364
Halance as at end of the periodfyear 983,547 855083

The Company had filed & petition [ the Honorable Sindh High Court 81 Karachi on May 25, 1011 against Province of Sindh and Eacise and
Tanation Cepartmant, challenging the levy of Infrastructure Cess on imports. Theough an nterim order dated May 31, 3011, the Honorakis
Sirdh High Court ordered to pay 505 in cash of this liability effective from Decembar 18, 2 and to submer bank puarantee fior the rest ol
%0% until tho Fnal crder is passed. In April 2017, the Government of Sindh has promulgated the Sndh Develepmant and Maintenance of
infrastrecture Cess Act, 2017. On October 23, 2017, the Company has also chalierged tha now Act in the Hongrabile Sindh High Cowt agaemst
Province of Sindh and Extise and Taation Dopartment and simias stay has baen granted by the Hanaorable Singh High Court. O June D4,
#0171, the Honorable Sindh High Court has passed th judgment in favor of the Government. The Compary has Fed an appeal bearing CF. Ne.
4515/2021 In Honarable Supeems Court of Pakistan against the judgmant. Tha Honorable Supréme Court af Pakistan, vide irtesim ceder daged
Somtpmiber 01, 2001, has suspended the operation of the impugned judgement of the Honorakile Sadh High Court and has furthir direciod
the Custoen Authoritios to release consignments on tha basls af bank guarantes equivakent 1o the amount of levy clsmed by the Exclse and
Tanatios Department. Tl meporting date, the Company has peovided bark guarandes amcunting o 851028 365 million thane 2035:
N B78. 365 mallion) bn Favar of Excise and Taxaton Department, in respect of consgnments cinared after December 27, 2006 frefer note 28.24
Bl provision #fter December 27, 2006 has been made in these special purpose wn-consolidated firangisl slalements as an abundant

orecautsan $’




.64

E8.5.5

FF
228

21

25.1

25.1
5.3

The Federal Board of Rewvenipe [FBR) wide 5RO 491112016 dated June 30, 3016 made certain amendmants in SRO 1525{0/7011 dated
December 31, 2011 Including dissllowance of input tax adjustment on packing matenal of textile products. Corsequently, nput tax
adjustment oo packing materz of textile product was nat bedng allowed for adjustment with effoct from July O, 2008 Gl Juhe 33, 2018 O
lanuary 15, 3017, the Company had challenged the disallewante of (Rput tae adjustmant on packing material |n the Hanorshle Singh High
Caurt against Federation of Pakistan and others. Tha Hanoradle Sindh High Cawrt has decided the matter In favor of Tax Depaniment, sgainit
which the Company has filed an sppesl belore the Honorable Supreme Court of Pakistar. The Hencrable Supreme Court of Pakistan has
masiiamned e Honaranle Smdh High Court dacksian Tatal amaunt of demand raised by the fas department is Bs.L6.757 milkon, sgainsd
which appead has bean g before CIR(A] which has afsa been dedided agains the Cempany, howgver, due 1o certain apparent mistakes
arder, rectificaton appiication has been filed, which is pending,

This reprosesits prewsaon of Gas Infrasruciore Development Cess amounting o BSA.131 millien [June 2035 R:.3.131 millioa] ard sae
@llarenca of gas tarff Rs. 2655 milion |lune F025: Rs.2.655 million] on account of common ewpenses pavabie by the Company 10 @ relatad
party Missrs, Novaiex Limated.

Thess includa As 73.08% million [june 3025 Rs67. 78S million) recehesd frans emalayess undor Comparry car palicy

These Inzlude #5288 |lung 2025 RsNl] payable to a subsidiary company Messis G-Pac Energy [Private) imited an aocount of group
A= akifin

UKPEID DIVIGEND

This fepresents interien dhvicdend far the year ended Juns 30, 7023, which remained unpaid 1o non-residant sharchalders of the Compary dus
o perding approval from the Sate Bank of Pakisian.

Mgt iy Thoosamd)

Decamibier fnins
Nate Z02L5 a3

BLCHUCD MARK LUE/PROFIT

Frafit on loag term finantng 360,110 30,767
tark upfpredit on ghort term bormdwings 100,743 155,336

254 460853 AR00, 103

This isciugies acorued profit of Rs 4600752 milliea [June 2025: B5470.200 milkan] under Skarah campliant armangements.

SHORT TERM BORRODWINGS - Secursd
From banking companied under mark up)/profit arrangemants

Running finance - Under Canvarlicnal 151,385 TE3, M4
= Uingar Shariah comealiant A4,53% 340 % BIR. 0SB

4,590,725 6,600,774

snoet term finance - Under Shariah compiant - 157 434
Expart re-finance - Under Shariah cormplant 150,000 150,000
4,40, 735 ﬁim.lﬂﬂ

The Comparry ks sgaragate facllities of short weim Borrowings amauntng to Rs 13,594 million {June 2025; #5.13,534 milion] from various
hariks Jas Fstesd in Mete 75,3} out of which Bs.8.753 milkan {lung 202%; Rs.6,685 million) remained unutilized ot the period)gear end. The mark
up/profit rates during the periad for running Anence and Musharskah ranges between 11.23% 10 11,49%, far shor term finamce 11.08% 1o
12 16% and for sxpoet rofinance 6.90% to 5.00% per anniem. These Escilities are renawabls anrally st respective maturitins.

These armngements sre secused agdinst pari passu hypathacation change on the stock knd Dok detits of the Company,

The finances beve been abtainod or are svailahle tram Askarl Bank Limited, Bank Al-Falah Umited, Bamk Al-Habib Linsmad, Dubal ltamic Bank
pakistan Limited, Faysal Bank Limited, Habib Bank Limited, Habib Metropoftan Bank Limited, MCB Bank Limized, MCE islamic Bank Limited,
teezan Bank Lirmited, Sanen Bank Limited, The Bank of Purjah and United Bask Umited,

CURRENT PORTION OF DEFERRED LIABALITIES AMDHINCORE

Gas bnfrstructies Development Dol 213 BG.858 £5,858
Deferrad Incame - Gavernmant schamo 2.4 154,104 161,168
£41.,002 240,026

—

W




ar

28
281
28.1.1

15,12

16.1.3

[ Rt i Theupssnd)
Decembier Jung
MNate 20325 riEs

FROVISION FOR LEVIES AMD INCONE TAX LESS PAYMENTS

Balance as af start of the periad)pear 67,381 206,584
Pravisian - Current £ 16%, 655 338,009
- Prioe - 1954

158,556 330,405
436,037 535,988

Payments {229, (25,827
Adjustment of income tax refund againal 2ax lebility . 59,194
#djustmient of group taxaton |5,.633) {1,575
(235.335] {269,508

Balenes &5 ol and of the perioddyaar 200,701 167,341

CONTINGENCIES AND COMBITRENTS

Coningencies

FaH inigiated action against Few custamers of the Company for siclsting'non compliance of the provisians of 380 1125 dated Decamber 31,
2041 and alieging the Campany to provide them assistance and Hlegal facilitation. The dispute relates to the penod of Uime when supplies
wiora gano rated and a3 result of whach the Compang Raid 10 pay B2 T7.762 milian and had alsa to submit post-dsted chagues of B33 287
millizr under protest in fawor of Chisf Commissicner Inlard Reseniss,

Hawevar, the Compary had challenged the action before the Henorable Sindh High Cowrt on December 23, 2003 through st no. D-
4530/ 2013 agaenst Foderation of Pakistan and others, Realising the facts of the case, crcumstances and legal pesition, the Mororable Sindh
High Coart has granted interim relief whersby encashemant of abgun mentloned post dated cheques has been restrasned

By way of abundant precaution, the ameunt of Rs.27, 762 milion has been changed o un-consolidated statament of profit ar loss in previeus
perad in the yea 2004, On Seplember 04, 2001, the Spedal ludge Cusiom and Taxation Court has dedided the case in favar of the Company.
The FBR has Filed appeal at Hanarable Sindh High Court Karach| agalnst the decision of Spacal pudge which i pending 1o adjudication.

I May H1%, the Parfizment paased the Gas Infrastructune Development Cass (GIOC] Act 2015 which seeks b impose GIOC levy siroe 2011

on mily 18 2015 the Company alongwith severad other companies filed st in the Honorable Sindh High Court sgainst DGRA ard cihers
challenging the validity and promulgation of GIDC Azt 2015, The Singla Bench of Honerable Sindh High Cownt ked decided the case In favar of
Potitianars. However, in May 2030, Deferdants have fed appeal before the Divisionel Bench of Hamarable Sindh High CowT, On Augast 13,
20030, the Honorable Suprame Court of Pakistan finally in the appeaks filed by industries of Khyber Pakimankhes, passed a judgmentin favar of
Govemment declaring the GIDC Act 2015 intra virgs and directed all the Petitioners/appefants (including ndwstries of all cver Fakistan| for
payment of Cess labilty actroed U0 July 31, 3020 In 24 equal manthdy mstaliments, The Cormpany has filed Revlew Pebition sganst the
judgment, whensin the Honarable Supreme Tourt of Pakistan has provided some relief by increasing the time peried for recovary of GIOC
froen 24 Instaliments ta 28 mstallments and ake Beld that GIDC ralating ta perind priar to the GIOC Act, 3015 5 nol recoverable in case the
same was not passed on by the Company. Az per the judgement of Honorable Sugrame Court of Faigstan, the Company Ras filed & il Suit
M 1365 205 5 01-10- 2000 before the Honorable Sk High Cours aganst paymaent af GIDC matalmends an the growend that the Camgarry
hias not passed on the barden of Cesa The Honerable Sindh Hgh Cowrt has granted stay order to Plaintidfs wherelny the Messre Sul Soatharm
Gas Company Limited has been restrained bo teke any coerche action agaimst non payment of GIOC installmnts,

Tatal amount af enhiarced GIDC upte buly 31, 2020 worked out 4t F5.129.801 million, koweser the Company has mentEned a provision for
Ri.56. 858 million partaining to tha penod trom Jung 2015 10 July 202035 30 abunoant precaution

The Company aking with several other companies has filed 2 Constitution Petition no. CP 2085/2016 dated Agril 13, 2016 In the Honorble
%indh High Court against Employment Dkl Age’ Benefits Instituton [EOET] and ethers 3Einst 3 nolice Issuad by tha EOBI to the Company Lo
pay contribution &t the evised rate: ol wapes siih retraspective effect The Honarabde Singh High Court has rastrained EO8! from taking any
coErches ETON AZERGT the Company. On Dacombaer 08, 2021, the Honoradle Sindh High Court has dismissed the Pefibon. Howsver, the
Compary has fled an appeal at Honorable Supreme Cowrt of Pakistan ag#inst the judgment. Based on the merits of the fase. the
management 18 confident that the case will be decided n favor of the Cormpany,
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The Campany filed .fﬂﬂr appesls an Ind, Sth, 17th May and 30th June 2018 before the Commissioner Inkand Revenus (Agpeals] (CIRA) - 2,
Large Taxpayers Unit, Karachi for the tax pericds July 2011 1 Decambar 31, 2006 against the assessmant arders by the Deputy Commasioner
Inland Revenue [DCIR], Large Taxpayers Uit pessed under section 11 (2) af the Safes Tax Act, 1990 through which ¢umulative demand for the
afprosaid poricds amounting ta A 55423 millicn excluding default surcharge was cfestad, In the assessment crders, majar ansas an which
irgugned demand ks been raksed relates to disallowance of input tax on purchases and recovery of sales tax on sakes 1o subsoguently
suspended J§ blacklisted persons. The Company has already deposited B JB millon under protest Into the Govarnmant Toessry for stay
against the full recoueny |reder note 14). The CIR(A| has ssued judgment in respedd of Enpugned arder for tax periods July 2002 1o June 3013
wherein the entire order of the Tax Officer has been held s Megal and uncenstitutional. However, the Tan Depastment has Bean filad an
spped Before the Appoliate Tribunat infand Reverue (ATIR) against the order passed by CIRIAL The CIR(A] has decided the matter for tax
pericas July 2013 w Jure 2014, July 20314 to Jure 2015 and July 2015 to December 2018 wherein the case has bedn partially dacided in faver
for the Comparny. However, the Company has filed appeals dated;30-03-2022,07-04-2020 & 18-08-2020 before tha ATIR against orders passed
by CE[A] Mo pravision hos been made In these spetial purpose un-consabdated fnandial statemants as the Company is confident that the
miatter will be decwded in fawvar by the sppellate suthonties.

Tax Department issuad arder under section 123541 of the ncarmse Tax Drdinance, 2001 for the tax yedr 2002 wherein incams tax demand of
Ris.37.773 million was raised on various issues. Dut of the total amount, the Company paid Rs.3 777 million under protust. Appeal was filed
bidure the CIR[A) and The CIRLA) had cecded the case partially In favor of 1he Company whereas major Bswes weré dedided In favor of the Tax
Depariment. Based an the judgment af the CIR(AL the revised demand comes out to R 28.2 millian, The Cempany flied an appeal belore the
ATiR appesl no, ITA Mo A58/ 2018 dated 12-0ct-2018 aginst the order of the CRIA} and the learned ATIR. vide s judgmaent dated
farmary 41, 2013 has decided the case In faver of the Company. Ad of ncw, the Tax Department has not yet filed appeal against the said
Judgmaont af AT,

Tar Deparimant isuad order under section 122{1) of the Ingormg Tax Oedinance, 2001 for the tax yees 2015 whergin income tax demand of
A5 75, BER milkion was ralsed an various Bswees. Out of 1he fofal amaent, the Company paid R 2.589 million under protest. Appeal was filed
Betore the CIR[S] and the IR} has decided partialy in frver of the Company, Appeal effect in line with CIR|A) crdor has been izued by the
Tas Depsrtmant whornin an amaunt of F5.3.7091 milon determingd as refundable to the Company out of which Rx 1.554 milion has been
aedfissied wish the income tax dermand pertaining to fax year 2003, Appeal dated 30-May-2033 has been filed by the Company &5 wed as the
Tax Cepartment befona ATIR, however, no hearng has been concucted bl date. Based on the merits of the case and the discussions held with
the begal counsel. the management & confident that the case will be decided in Bavor of the Company, hance R 2197 millien recorded as
relurdabie

The Tas Ddiicer aBagad the Compary far charging sales @ at reduced rate instead of standard rate of 17% during the tax periods from Rily
i ie June H1S and ralsed che dermnard of s 1,741 milien along with penalty of Rs.0.087 millien, The Cermpany has filed an appenl beliong
CIRYA} sgming ordar of the Tax Department on the grourd Bhat reguced mte was applcable bo customers as those customers were aclive and
aperative at th tme of execution of sales transaction, Moregver, the Tax Department hes sdjusied tho impugned demand with sales Tax
refunds svaitably with the Company, Appeal was decided In favor of the Comgary. Tex Degartment has ixued an appeal effect ordar in lina
with aforementioned CIRIAY arder vesulting in rofund of fs.1.228 million far which refund applicatan has been filed. Tax Departmsent has filed
an appoal bofare ATIR dated 28-00-2019 agamst CIRJA) order. Based on the merits of the case and the discussions held with the legal
counsed, the management i confident that the rase will be dacded in Favar of the Comparny. Mo provision has been made in those specisl

purpase wn-consobdated feencisl Statemens

The case of the Compory was selecod far income tax awlit fed (3% year 3013, The refen was amended urder seQion 127 2155) of the
income Tax Ordinance, 2001, howeser, na intome tax demand was ratsed owing 1o taxable losses both before and afteramendment of the
imCome tax et Subiequently, the Tar Department again initiated proceedings for further amendment of the already amended income tax
refurn and raised demand of As.1,178 milion. Demand has been ratsad mainky because of figurative errors committed by the Additions!
Commissiansr Inand Rovenue [ADCIR] against which the Company has moved rectification epplication and i response thereto rectified orcer
Wil listeel, BAGFaEver, The Coempany has also filed an appeal belom CIR{A] to secure ks imtenest in case ractfication application s rejected by
the cancerned Tax Dfficer, CIR(A) has decided the matter partially In favor of the Company. Cansadering that she mattsr decided dgainst tha
Company las no matenal impact, therefore, the Company had net filed an appeal befors the ATIR, The Tax Dapament filed an appeal ne.
FTA NOLS786/KE/2017 gaten 10-04-017 betara the ATe: against order issuad by CIRIA), Quetta, which has bean decided by ATIR in favour of

Comparyy.
Incons e Fefun of tag year 2014 was amended by e Deputy Commissioner infand Revere, Quatta disaliowed expenies of RS0 miilion
vithe arder dated fune 79, 2006 againit which the Company filed an appeal befons the CIR{A), wha vide arder dated January 20, 2017 decided

the case partially in favor of the Company and partialy in favor of Tax Department. The Tax Departeient has fled an appaal no. ITA
M0, 377/ KB/ 2017 dated 10-04-1017 betore the ATIR which has besn detided by ATIR in tavour aof Company.

The Company had Biad a petition no. CF No.D-5468 dated August 26, 2018 in Hanarable Sndh High Court against 5% Minimum Yalue Acdition
Tax or Enport of machingry, which has been levied thraugh Firance Act, 2009, Stay has been grantod by the Honorabie Sindh High Court
againist submission of bank guasamtes in favor of Nazir of the Court Till reparting date, the Company has provided 100% bank guarantes
ampunting to Rs15.351 million (une 2025; Rs.15.351 millien}, refer note 28.2. Moreover, through Finance Act, 2000 this levy has been

withdrawn fram manefaciurer w.ef July 00, 2000, W
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The Company had filed a petition no. CP D-573 doted Jenuavy 26, 2019 befare the Honosable Sindh High Court wherein the Campary Rad
chalienged the levy and collertion of further sales fax oa pero rated supplies mpased yide SA0 SRA(ILII0LT read with secton 3(14}and
spetion 4 of the Sales Tax Act, 1590, The caxe has been decided by the Honorable Sindh High Court in favor af the Compary. Tha Tax
Departmeent has filed an appeal dated Mar 23, 2031 botore the Honoeadle Suprama Cawt al Pakistan against the judgment of the Homorabls
Sirelly ¥igh Court. @ated on the marits of the case, the management is confident that the case will be decided in fawvar of the Compary,
however, an @ pradent basis Rs 40,395 million has been provided in these speciaf purpase un-tansolidated fimancial stateenents.

The Company had Giled antition ne. D-557 and D-2656 helore the Honoeable Sindh High Court wherein the Company had chakienged the
miotice reguiring 1 pay Super Tes far 8 year 3012 amounting 10 B6.28.127 mvllion Bnd F019 Rs.31 444 million respectivedy, The Hanorable
Sindh High Court has decidad the matter against the Comparny. The Company has filed petition ne. 2307 of 2030 and 2308 of 3020 befare the
Honorabile Supreme Court of Pakistan against the judgement of the Honorabile sinch High Court, which has beer decided by the Fadaral
Canchitutional Ceurt of Makistan that the Supas Tax is intra vires tha Constitution. The amount of Super Tax haz been fuly providied n thes

Special purpese ur-consclidated firanced statements

ireonie tas feburn for tax vear 2019 has been amandad by the OOR wvide ardor dated Jume 23, 2020 creating tax demand of RL1.59% million
while abolishing refund of R:35.818 million as chiemed in TR 2019 against which the Compary fed an sppeeal before the CIRGA), which has
been partialy decided in favour of the Compary rsulting In net tax refundabie of fs.4 milkan, appesl affect ardes s notyet lisued by the Taa
Departmant. The Company 25 wall a5 Tax Depastmant have filed appeals bafore thie ATIA datad January 13, 20332, which is pending tll date.
Basad an the mens of the ¢ase, the management 15 confident that the case will be deciced in faver of the Company.

Thraugh Finanes ket, 30189, section 658 of the Income Tax Ordirence, 2001 wai smended to disallow credit on invastment in plant &
machinery fram tax year 2020 and onwards. Consaguently, the tax cradit i respett of LCs openad on or before 30th June 2019 was #lso
disaliowed amonting 1o Rs. 105230 million. The Company has challenged the provisian of Finance Act, 2015 hefore the Honedable Sindn High
Copiart wide C.P. no, D-3506 of 20189, G582 of 2020 and 50 of 2023 and the Court has declded the matter in favoar of the Camgary 13 claim
10% tae eredit on Investment in plant & machinery on the basis of pre-amended positian of section B5B on mackinasy arrivel i G yEar 200
and 321 The Tax department has challangad the judgement o Honorble Sindh High Court in Honorable Suprgme Court of Pakistan through
potition na, CPLA BAS-£/2023 and CPLA E65-KF2023 for TY 0T & TY 2071 respectaely, which is decsded In favour of the Compary fo the
puinnt of that the rmachinery purchased and instatied both by June 30, 3019, and ather than that decided in favour of the Tax Department.
Th Camparry has fiked review petiton befare the Honarable Sugreme Court of Pakistan In casa af ax years 2020 and 2071

The ADCIR has passed Assessments Ovdars for the tax years TY 2020 and TY 2001, raised demand amounting Rs 105. 230 million ard Rz 54.504
milian respectively, The Compary Ras pakl/adjusted tx damands agaenst availsble income tax refunds wnded protest

The Tax Officor alleged the Company for fake ransaction with suspended cietamer during the tax periods from Decembor 018 to Jisag 7013
arl raisad the demand of Rs 1,711 million glong with 1004 penalty, aggregated demand of Ry, 2431 millicer, The Company has paid 10% of
demand for guin stay From recougry R5.0.342 million {refer note 14). LA} has decided the case in fawour of Compary. The Tax Depanmendt
has fled a0 appeal before ATIR against the s&d judgment. No provislon hak been msde in these speoal purpose un-cansalidated financial
siatemenis

Tax Departiment lssued notices thereby disaliawing adjustment of Workers WelFsre Fund [WWF) agalest incgme tax refurd ol tan year 218,
2019 and 2020 amcunting Rs.1& 216 millign, Rs.20.373 and Rs.3.022 millian respectively. The Compary filed patitions against the 13id rotxes
pofore the Honorable Sindh High Court vide TP, ne.D-5247 of 2021, which has been docided In fvour of the Company, Hewerer, Tax
Diepartment has filed an appeal deted January 23, 2022 befosd tha Honomable Supréma Court of Pakistan, Hased on the merits of the case, the
management i coafident that the case will be decided in favor of the Company, However, full Hakility of WWF has baan provided in

respec b years special purpose un-tonselicated financial statements.

Tax Department has rised demand of Rs21.794 millian on the basts of sales tax awdit for the tax pericds from July 2007 to Jeng 2008 The
Company has fled2n appeal befare the CIR[A). The Company hat paid 10k af demand fog awto stay frodm FeCoveny R, 2130 millign [refer nots
14], The CIR[A] has pacided the case partially in favor of the Company and parmaky in fawar of Tax Depariment. The order contiins Sgnificant
grrins for which Company has filed rectification appkcation bebore CiRA.

The Tax Departmant disallowed cxpensas of AL45.6 million under section 122{5A) of the Intome Tax Ordinance, 2001 for fax yeis Ml
Hawever, o ibtome tax demard wad raised oweng to taxable lasses both batore and after amendment of assessmant procéadmps. Tha
Compary has filed an appeal befors CIRIAL whe vidge order dated March 18, 2013 decided tha case partally in favor of the Company and
partially in favar of Tax Department, The Company as well as Tax Deparimernt hawe fled apseals dated: 18-05-2023 before the ATIR, which is
panding Lill date. Based an the merits of the case, the management is tonfidant that the case will be cecded in faver of the Campary
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Super Tax under saction 4C of the income Tax Ordinance, 2001 for the tax year 20172, The Honorabile Sirdh High Court held that the Super Tax
i not applcable for the tas year 3022 Howeser, the Tax Cepartment has filag petition befare the Hanorble Supreme Coust of Pakistan and
s ssuRd intorim oroer whanahy the Honorable Supreme Court has directed 10 pay Sdped Tax 1o the exent of 4% in osher C.P. no. JE25 and
1008 of 2032, Thersfare, the Company has pald the Super Tax of &3, 13,353 million on the direction af the Honorabée Suprém Court afd &
it comaliance of e tax dagartment notice 35 well, Mow the Federal Constinstional Court of Pakistan has decided that the Super Tax mattar
i« intra vires tha Constitution, The amaunt of Super Tax has been fully provided in these special purpese un-consolidated finantial statements,

Thé Company kas Tilod the patitan no. CF D-TO01/2022 dated Movember 12, 2022 in Honorable Sindh High Court against conduching jales
Tax Audil for e tax year 2019, The Honorzble Sindh High Court has granted inerim rellef till the decision of the cass, The maragement i
eanfident that the ease will e decided in favor of the Company,

The Company has filed the petition ne. CF D-T732/2072 dated December 1%, 2021 before Hongratle Sindh High Court agamst conductng post
rafund Exbos Tas Audit partaining to the tax year 2016, on the ground of tima barmed proceeding. Tha Honarabie Sindh High Cawt has granted
inierim relind 1ill 1he decision of the case. Amourt is Nt determined 35 proceeding not yet imitiated, The management i confident that the

casp will be decided in favor of the Compary.

The Tas Department disaliowed expenses of Rs.52.021 milion under section 12254} of the Incame Tax Ordinance, 2001 for tax year 2030,
Howavar, na Income tx demand was ralsed owing to tax refundable positian both bofore and Mter amardment of assessment proceedings.
The Comgpany has filed an appeal before CR[AL, which has been decided the case partly in favar of the Company vide order dated Nowvember
15, 2073, The Company has fied appeal before ATIR, which is pending for kiaring.

The Tar Departivent disaliowed expensas of Rs.T4 milon under section 122{SA) of the Income Tax Ordmance, 2000 for tas yesr 2023

Hewaver, no incame 18y demand whs ratsed owing 1o G refundable position Dath before and aMEr amendment of assessment proceedings.
The Compamy's appeal is reserved for ornder before the CIRA fasad on the mets of the case, the maragement ks confident that the casé willl

he dagidpd in fayoe of the Company,

Tax Department s raised demand of As.4.684 million by dissowing input sales ta on bullding material for the @y pariods fam July 7015 0
June 2030, CIRIA] has decided te case In favour of Tas Department, The Compary has filed an appeal dated: March 30, 2004 bofare ATIR

against the said ordar.

ircome tax requm far the Tax Year 2023 was amended by the ADCR vide order dated Octaber 11, 7024 resatting in reduction of tax refund of
#4130, 23 milllpn against which the Camparny filad an appeal dated; Nowember 11, 2034 before the ATIRL

The DCIR has rakod demand of F5.35.77 millian by disallowing mpuat sales tao on huslding material, wide pogar daied Octobar 8, 7024, for 1ha
tax pedicd July 3022 The Company has filed an appeal dated: Movermnber 01, 20024 belfane ATIR against the sl cnder. However, tha Coempany
has cepodited the domanded amount into GowdrfirEnt Troasry.

The Commissoner of Balockistan Revenue Authority (BRA} has ralsed demand of R5.3432.5 millies on the bass of sham withhalding of
alpelstan salkes tan payment, vide oeder dated une 30, 2025, for tha tax pefiod July 2018 10 lune 2019, The Compary has filed an appeal
dated: fugust 01, 2025 before Balochistan Appelate Tribunal agamst the sasd order, The Case has been decosd In faueet af the Company, vide
order dated Sep 15, 2025, by remanding back ta the afficer for reassassment. Ko provision has been made in these speclal parpose un-
cansalidatad financid SLspemants,

Intome fhx retarn for the Tax Year 3034 was amanded by the ADCIR vide oedler damed July 18, 2025 resulting in rediaction af tax retund of
R2.2.3 million against which the Compary fled an appeal on Aug 16, 2023 before CIRA. The case has bagn heard and reserved far Order,

(R poes in Thausand)
luris

Hode ROEE 2035
GuaranidEt

Banik Guarantess in favour of
Tha Director Excate & Takatian, Earsdhl 2264 1,008,365 E7B.365

Thi Electric inspictar, President Licencing Board, Cheetta 1 10
Pakistan SEte O Company Limited 41,500 41500
E-Electric Lisniteg 18,496 13 456
Mazir of tha High Court af Sndh, Karachi 18.1.10 15,351 15,351
Ly Sautharn Gas Cemmpany Limitod 350000 i
atieck Perroleum Lmiled 34,000 .
fevoiing & stand by Letber of Cradit in favour of:
Sud Soputnem Gas Comparny Limited for Gas 71,078 1,078
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a1

Commitmants

[Rugitds b Thaw sarmd]

Note

Fiirds

The Comgary’s commitmants, againgt which ihe banks have opered Letters af Credit, in favor of different suppliers, are as foliows:

Foseign Lunmency
Prapedty, plant and equipment
ey pnd packing material
Spare parts and others

Lacsl custency:
Fropemy, plant and equipment
Raw matmrial

SALES

Grods local sales

Procesnng charges
Less: Sabeg tan

Expart nalkes

COST OF SALES

Raw and packing maierial conyumed
Srores, spare parls and loose [ools conswmed
Salarias, wages, afawartes and henefis
Pawaer, Tuel and gas

Rates and faxas

Insurance

Cartage and trankpartatan

Regairs and maintenange
Coenmnsanions and Comgputer

Water supply

Trawelling

Sundry Bxpenies

Depredriticn

Sorap sales

Opening sbock of goods-n-process

Dpening sbock of wnfinished goods hedd far sale
Closing stock of goods-in-procesy

Closing stock of unfinished goods held bor sale
Lost of goods manufactured

Coening stock of finished goods

Closing stock of finished goods

432 652 A5 .047
1,272,581 1,051,585
37,547 35,626
1,743,085 1.a&6.228
- 1366
742,848 | :
T42 448 2,366
2,085,531 LABE S04

{Ripees im Thawsand]
Juil -2 S

o
[ec: 2025

lul-202=
11%]
lign-2005

13,600,340 16,438,717
1,143,642 4,123 067
15,753,582 30,561,754
2405, 796 1,570,300
13,347,786 25,891,484
180,878 436,556
13,578,614 26,278,040
8,951 393 15,641,914
279,884 758,277
0.1 &30.2 978,457 2076571
2,574,210 5,654,056
214 12,579
75,041 171,312
125,972 245,065
51,907 106,866
1851 3,405
1914 18,013
3121 10,228
18,900 442,417
az BR9,405 1,505,820
11,905,167 25,288,583
0.4 {29,738} {202,169)
LI ATS a4 0088414
1,993,722 1,352,301
1,208 32 744
11,094,641) {1,803,722)
[1,206) 1
12,774,530 15 516,531
3,893,080 3818775
{3,573,331) |3,893.080}
13,084 335 25442205

These mnchade B3-3.638 millicn {lune 2025 Ba.7.004 milkan] and Re 37,354 mélllon (lena 2025 R 73614 millica] respectvely, reprecanting
contrsution ta defined contribution plan/provident fund by the Comparny and sdpenditura on defined benefit plan/gratuity. E Al




302 Wi et off in respect of amount recefved from subsidiany compandes Massre Gatro Power (Private] Limited B 24 million (lune 2035 Rs.48
miillan| and Mosers, G-Pac Enesgy (Privato) Limégd As 3 milion {lune 3025; Rs. 3 million ) agsinst plant operation arrangemant.

0.3  Med olf sales ean arnounting bta Fe.6 243 millies [lume 2005 ReA40.730 million).

[Ruzpees in Thoautznd)

Ii-3025 Juk2034
to
B Ner-20T5

1 DISTHRIBUTEOMN AND SELLING CO5TS

Calaries, wopes, alowarsss and bunelis i1l 36,440 EE,330
Ingurance 1,506 3545
Pares anl 1axes 7108 17515
Hanelling, freight and transpartatsan 6,665 315708
Aghyertpement and sales promotion 150 52
Cormmunkications 749 1
Travelling 467 2,115
Legal and prodessional leg 1,344 .

Sunry pxpansod 13,737 27,512
Deprecialion .7 1684 2,749
Cepreciation right of use assats 4.6.1 4184 8,368

163,277 426,117

311 These include k52902 million [june 2025 As 6,020 milion] representing expendilure on defined benefis pan/pratuity.

3z ACMIMISTRATIVE EXFENSES

Salaries, wages, allowances and benedits 1 192,365 351,147
Babes and taxes Tiz 3,837
EnsLsrancs 3,854 g,197
Rupaiss and maintenance 4,350 2,971
Traveiling 1,366 L4498
Commaunications 4,155 8,501
Logal and prodessiona fees 4,754 13,535
Utiles 5,558 15,508
Printing and statonery 445 a73
Tramsportation 11,221 21421
Sundry nxpanses 4202 18,708
Depraciatan 4.2 3,839 B;331
Depraciaton right of wse assers 4E1 135 16271
Amoetization of intangihle assat 5 53 10025

251,681 SHE0D

B34 Those inchude B 30,373 million (e 2025: Rs.64.205 milion) representing axpenditure on defined benefic plan/gratuity.

33 OTHER EXPEMSES

imparment sfawanca for ECL = net 11.5 43,058 45, TE1
tmpaimmant sBawange for shaw maving Sones, speie parts
anid koo toois - nel 2.1 283 15,220
Imgairment = lorg Eom ireestmenis 63BEE 28412 53.8M
Exchanige loss - net = a48.321
AydiEnes remumneration 331 o 7E18
72,881 J687EL
33.1  Auditors’ remsineragion
Autit Fee - annus| financial statervenss * 3.200
Aud# for - special puipess Rnanclal staterments 3311 % 2,750
Auil fps - Special purpass consalidated finandal stitermeals 13.1.1 - fii ]
Lismined ravipw, audit of annual consosdated
finnrcinl statemonts and certification fag 125 15
Sindh SalES 18% 0N FErVICES L3 59
Cut of pockel erpinses 167 501
TR LEL,
41 The fog incurmed in respectof audit of these special purpese finacial statements arg fully bore by Hova Freatar Limiipnd @‘“
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[ Riapiesef i Thowsand|

Jul-20ES
o]
Nate Dec-di2% linr=2 S

OFHER INCORME
Ingome from financial azsets
Prafif en depogits 10402 1,354
inearme Fram man - financial assets & others
Gain on disposal of property, plant and equiprment 4.3 1,080 23,738
Liakiiting ae pioes payahis writton haek ) 7309
Amarticatson of imtenest free lang term loan to Sulbsifary company 17452 49,841
Amarticatan of Gosernment Schama B1311 24 378
Evchange gain - net 24,554 .
Resmgasurement gain an discownting of provision for GIDC 213 - 1,173
hAisEman Bous income 158 4,117 |

140,536 110,346

150,928 111, Fid
FINAKNLCE COST
Profit on long term fnancng 415,066 E28,485
Inkerast on loase lakility against rght of use assets {1 9,167 14,3616
fark uplprefit an thot term bormawings 237 458 E630,624
Un-windmg & g term pravision far GIDC 1.3 - 1,397
Bark e leanges anid guarantess commissn 5,578 4,555

351 ES7 E&E L5dg2ed

It inchades fingnce costs under Shariah Complaint amargement smountiag to As.653. 704 miflion [lune 2025: As-1,579.172 million).

LEVIES
Final Tax I 1833
tlinirmurn tax for the period year __“._IE. __Exﬂ'?ﬁ_

EFSS “'_EEH- 330 Ba3

This renresent firsl tax under section 113 and 154 of ncome Tax Ordnance, 2001, representing levies in terms of requirgmant af IFRIC
2108537,

INCOME TAK
EE - 563

For the priar year

The Cormpary & sulbiject 1o Minmen TaxLevies under section 113 and 154 of the Income Tax Drdinance 2000 far a0 and export salliE,
Accordingly, the relationship Between tx expense sccounting profit has nat been presented in 1hese specal purpose un-gansalidated

financial statemsent,

LO&S PER SHARE - Basic and diluled
Lozs for the pericd/yaar (738 488] (1,971,123)

Weighted average number of Qodinary Shares in isses during the pariodfyesr 106, 738,960 108,728,960

=
2
E

Loes per share - Basic and dilutesd

Thire is ma dilutive elfect on the basic lass per share of the Company,

CASH AMND CASH ECILUNVALENTS

Shiat term irmae st 15 350,000 =

Cash and bank balonges 16 63,717 115841

Shart §erm hommowings - Runming finance 25 125 [6.601,774)
—ja226008) 6481530




FIMANCLAL INSTRUBMENTS

Fingnclil asiels ay per slatement of firancal pesilion

- Mpasumad al amestlzed cost
Loans ani sdupnias YIEE05 25052
Depois 15,053 15508
Trads delbits A 219,129 552811
Cther recewy sl T84 547 138,711
Shar 1erm invesimeng 350,000 -
Cash and bank Balanias §3.717 113,247

Sl __ Simt

Einancipl lizb#tio: 2 pes statemant of fingncisl pasition
- WleEsured at amorticed cost

Leenig baem Tinanting RG0S 254 0,136,830
Liasa Sahikty against eight of use aEsets 5,309 94,958
Trade and other payedias 4,031,558 2,640 535
Unctaimisd chyidird 7S asd
Uegaid drttend 2 Am 20,800
Arcrued maek sgyprofn LD AST ARD, 103
Short berm borwings 4,840,725 6,504,208
18035885 352805

the wilpclive inberestfmarke rates for ke monetary finandal assets and lishilties are rearginned in raspdetive nofes 1o ha Special gorpose un-consolidsted
finansigl FlatEHTENS

MEASURERMDNT OF FAIR VALl

Falr vakee is e price that would ba recelved 1o sall an assel oF i to trarader @ Bahilny in an onderly transaction belwesn market parlicipants al the mEasurement
dabe The Comgany’s certain afieuniting policis and disclasurs requins usa ol fair valug measurement ani the Comparsy while assessing fair valua mBimibe [hi et
o relpvant otcenasie inputs and minimies 1he w56 of ursbservatle inpets establishing 3 Tt value hismarchy, Le, input used in (el vilue messurament =

catpgoried inko Ballowing thres lEvals:
Level 1 inpuls are the guotsd peicas in active markets for identical gsiats o lakilities 1hat can be asyesied ol measuremenl,
Levil 2 Inputs Are inpeas obher e guaned prioes included in level 1 {hat arn obserilig for the asset or BahilRy, either dvectly ar indirestly.

Lewsl 3 Inpubs avit unohsanable ingets o ihe asset or BabilEy.

#g ap mporiing dete’ the fair value of S e sxzets gnd [abilitles approsEAGes ior thelr cerrping values esgapt property, plant and equipment and fong bérm
irvasnmeaEs (i subsidiary companies. The property, phant &nd equipment = caried at cost less accumulaied depreciation sed impairment # amy, excapt free-held
janscd, bease-hold land and gapial work in progress which are Stabid at cost, wheiaas lang term vesimest in subsidiary companies taried o cost less accumulated
imgairmant, if amp. The Campany does net expact that unsksgnalie inout may have sigrificant effect on fair values.

PIRASOLAL RISE MAMASENENT DRITCTIVES

Tha Corrgany © Expose i @ wariety of Feancal sk masket rish (it bushirg curreney ek, interest rabe sk afed OREr Dfice rigk), crecn rak and hguidity nsk. The
Campary’'s cvenll sk mensgoment programme focusses on the wapredickakility of finaneisl markats and yks i minimie: polenial adverse afficts on the financial

pE=faiPance.
Hisk Management & taried put ahder policies B53 princples spprived by the Doard, Al treasary nelatied Mansactions arg garrigd aut within tha parameiers af Thess
polickes and principles.

Pelgrkol iakh.

Forelgn exchange risk
Toreign eacSange risk represts the risk (hat tha fair walue al utsing caos Aows of a financil indtnemenis will fugtuate beciuss ol thanges n foreifn pachange
raies, Foregn eachange risks arkes mainky froe falure scononse ransacions of fecaivables and peayables that exist due e pransactice in foreign curféacas

Tree Coevigany 1+ aupoaed ko foreign pachange sk arsing from guranty walue fluctustions, primariky with respect 1o the US0 and Euns. The Company's Exposurs o

T Eign currendy fisk i 25 folloes; ;-ﬁ"
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(Hupers 1 Thsiing]

DEceratar Tuns

OIS 3335

Tracs cradiir 165215 173,786

Bills Payabla | 834,530 o35 741
139005 1175007

Trado Dabts

Racebvabili froen suppdiers
Cash af Bank in ledsign cutrency aooounts

Commitments - Sulataading letters of cradit
R EFpOnEE

T Tollgwang sgnilicant ex:hangs rales have been japled:

Hpragh <450
Juifik

0%

Buying

Uikt PER 280,88 Z7R.BS IR0O% 285.60
Euwie ko PER 126.22 303.38 el 332.2%
Seiling

LIS to PER 25118 27535 ERO.55 FEER A
Eurg 10 FERE Jae41 309,57 329.B1 131.87

A1 recorting dade, iF She POR hnd strengthened/weakened by 10% aganst tha U0 and Eura wiik all ciher yatinbiler it constant, pre T prodil (o the perisd woudd
Pave bieen Bighe/lowes by the emount skewn below, mainky i & resll ol et foemign exchange galn ar ret fneegn turnendy Exposure at raponing ciale

! Nupapes in Thaiis el

BVEITHEE £ Nepariy axie rafe

OecEmb=T L D-fambor lurng
IS, HHias

[Huct 2w seatemant of prafit or dxc

LD ko PR 438,670 236,953 AT 384 2010328
et 15 FER 615 4,132 B2 L]
439,285 241,197 IE T45.555

Toie sensiiiviky pnslysis prepared s nol secacsariy inticative of the effects on gicle {or the perod and aisets [ Habilties ¢f tha Company

Price risk

Frice risk represieds the msk that tha fair valse or fubuie cx Hows ol 2 fineadial insenement will flustuale berause of changit in market gprces [eThor than thides
ariaing from intesest o currency ruld rick], whether thess changes are coused by factors specific 1o the indiveciual firgricial instrumest or it s, of inctan
aitacing afl simdler financial inatruments traded in the market

Thi Compasy i kel sxposed o equity prici fisk since thens s o imastmend in linbécd @ity SECUTEIES.

irinres f Markup rata ril

ieterest M arkuy fate Fisk anzes from the passniivy of dhanges o interestiMarkup Fases which may effect ihe walue of financial ingtrements, The Company hid shodt
e boerowings AL vaHabie raies. 43 the reporing dabe the ruraitdadup profile of tha Company's Intaast A arup-hayring nancial instnamsnk i

ine

Fifactias’ rabp i)

Fimancial Gipeds

Wariabhe rate inskruments
Short term iitiERlmang
Bank alange

Financipl Liabiliteas

Varabie rate sirumenis
1066-1735 11732235 [edasdia) {8,540, 55T]

Long tem financing
Thort bism: bornowings 901218 wal-235: _ [4.840.725) 16,20 10d]
B.505,250) SL1 b G |

o

10.00 * 150,000 3
545.7.10 500 19.20 786 1,711




Cath flow senzitheity analysi for variable mte retruments

A chiege of 100 Bagis paints in ingerest/markup rates 81 (F2 reporiing cabe would hawe decreased/Tincraased] prafit for the year by the amounis ghows Beicw, Trb
anakysis assumes that all eeher vaniabie, in parficufar forsign curmncy mbes, remain constant. This analysls B perlcemad on the same bais Ter Juns 2025

tkxtemedt sl pralil & 03

nelore i

| IHl:ap

gl Deecereler 34, A03%
sy oy wendivity - Variable rabeé

As a3t june 30, 2025
Cadds Moy pengityity - Verable rale 1114&“

Fhe servthily analysls prepared i rat necessanly ingicache of the effects onprofit for the perind ad assets / lisbilitees af the Compesry,

114 4E1

Fair valed sansitity analysis dor fixed rate Instruments
Tha Coinpany doss nol-account for any fived rate Arancial assets and liabslities. Therelord, @ change in markup, rEt8 &t the reporting dabe would rot effect
whoonsokgates ststement of profi or loss of the Company.

Candil elik

Credil el recresents the Hak 1hat ane party to financlal wsrament wil cauis & firarecial lnss Tee 188 athar party by Taiking 1o discharge an obligatioe. The Company
srarapes cradit ri% inkeralis by seting credid limits in felataon 1o individusl custamers and by obtining atvance againit saae and abo oblaing oollalerat, where
coniskied racessany, Tha Company has establishad g alowance for the doubiful rade debts thet repraens B3 esimace of incurred losses In respect of trade
delity, Conseguently, mhﬂmhnlmmatlmmmmﬂmlmrruh-'mum:l.lunuf:r:dn feid,

Exposure io credit risk

Tre carging senount of the fimancial assets rapresent the magerm redit exposuny Balom any eredit eetancemens. Ot of total firancial exssts of As5,163.801
piiian [lne F005: 155,132 038 million], finencial assets of As5,167.211 milion fune BOI5: RS, 129,563 millen] 7o subject b et risk. The camying smounts of

Mnancisd asyess gapesed 1o crodil risk at reparting date are as inider)

fupers in Thousard)

ot CRILT

Loaing aned advandey

O phishs S0

Traade dohiis 4, 229.1 4,662,B1

Cahar rezeypinlis 8,73
II-..E-IB_H_!I.E 4,791,544

Shart tevm inmsirnent 350,000 .

fank halnoes 51,537 117266
ﬂ?lm 5!!%“

Losns grsd dduaniis

Thels EErEsTIE Toan ta subadary company recoverabile on respectve maturThy. Loan pad aduznoet &0 ErpicpeEs @ne recovensd or monihdy Dasis. Betiidare
balsnces ar 2o whiable for thosa empioyees against which balance can be odjusted reass o1 cefaal, The Company actwely peeiuas for the recowedy of these
jopns and th Company doss mst arpect that these employees will Gl to meet shew obligatisas, hence the marageme bebsues o impaiieent allowance B

rigusted Thenes againat.
Dt pasits

Ceposhs intludes utilities deposits and bank margia b pirars wihich are nelther past dee noe impalied with the ocontar parties. Coseany Defiaves thal based on
st relatiorig, crodit rating and finaecial spundress of Tha counter paries chances of defeult ane remote and sl thine i5 00 medenal mpact of changes i cradit

Fiski. The managemenl 9ies not expect 1o intur credit oss there againgt
Trs: aging of frade debis anid other recerables at the reporteg dete:

o, parl du 1,284,697 1,566,580
Pt die 1300 davs 1,321,977 1,400,581
Pt due 11-50 days 1,150,864 45l 541
Past due 55-180 days 4@8,547 493,325
Past due 18 doyi £27,810 78,288
4,773,895 & O, 125
Alpsvare for BOL - lowal _|a6g,0%8} (HIE5EL)
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Thes frescht quality of Company’s bank balances can be asiessed with feference 1o dxtemal cradit sating & Folicws

ERijpmpy & BFceridrs)

kpling Rating [hrcxrmber v hune

T35

dgenry’ Choet feinn

fislari Bank Lissrsd PFACRA A1+ Al 10% 45
Bank A-Falah Livetnd [T A-lw ARA 18,895 ZLATH
Baank AkHabib Limited PACRA #irl= Al i, T 4,E89
Dhubiad |slamic Bank Pakazan Limied is Bl s 1,499 1450
Faysal Bank Limited PACHY A-ls Ak 18T 5456
Hadit Bank Limited WIS #i-l= L TITE t,008
Halily Megrogol i Bank Limited BaCiA di-]= Ak 3,010 43,526
WS Bank Loywked PACRA Bl RAK 5.3l B,454
WCE Blamx Sank Limited PACRA e ti 357 ir7?
Mpagnn Bank Limied WIS -1 AbA 1B,387 26 {4
shational Bank of Pakignas FaChA A1+ AbA 1434 GhE
Standand Srartered Back [Pakistes] Limidad PRCAR Bl FY.T Y 1,58 &,80%
The Bank af Punjsb F&CHA, Al A= 2 115
Uniited Bank Linvitad W3 Al Ana 522 14

61,537 117,186

Abowe ratngs s updated from wetsng of State Bank of Pakistan,
Liguuchly ridk
Ligueity rak représents whare an antity wil encounter @#liculty in meeting obiigrbors asscdated wah finandal llabiities

Tha Comgany mansges lquidity fie By maintaining suficent cas and ensoning the furd svaliabiliy theough adequate credit fadlfies. Ay Decemtier 31, 1025 the
Campany has Ax 13,50 milkion available bervowing lmit from finantial ingt Butions. Tho Compary has urilined Bodrowing facfisies of £ 8,733 millkan in addition to
blaiees 3 Banks of RS.62 millon, Based ¢n (he above, management believis (W bauicity risk to be insigeificans. Tho foliowing are the contractusl maturities of
finaecal BEahiltis, incuding intens/mark up pairents.

R Mlugeg 4 I Thousand}

Carrylng Sin bar tmlve Jver ko b Toans b3 fran Ao flup
e Comractiisl Cash Fliad 5 enombhs of less e i1 1 NE Fudarh e
December 1025
Long tem financing E,505,264 10,711,962 754,541 842,251 3,135,984 5,653,215 31%161
Linasa sy against
right of e apsas BE.BOR 104,588 18,645 19,942 HE: ] 15,355 -
Trade and sl gayables 4,021,658 &.071,658 A,001,658 - . - -
Unclaimed dividend TR 775 ITE . - = s
Liapaid dividerd 0,801 Fi-Focl] 0,801 - - s -
Aceruad b ugyprofit 440,853 LD RER 450,855 - - - =
SR LErm Bnnnwings &,A40,725 4975364 4,975,364 - . . %
18,035,385 10),205,80F A5 IR T AL w 117,813 EE‘H 323,161
berm 2035
Long tuien Francing 5116830 13,339,580 Erlletl 1. 509,564 3,745 84 5538 00 g 313
Lesiver ILaEalily Againat
right of use assei 54,984 125,748 13,348 1R ES 35,387 A7 468 =
Traths gried oUhisl paryabing 2,859,606 1 559, 636 i859e3 = ¥ = -
Unclairmed dividand B3 BEY ;L% - = -
Unpaid cividand 20,801 20,801 10 80 % s s
Asenssd meark upprodil A50,103 A40, 103 LEL0) - g . =
Chanil REren barrowings 5,902, 208 7107 548 7,107,348 - = -~ Z
1L IEE 419 1141 11,710,654 1,378,533 5,1ELETY L] 303 91

CAPITAL MoK MANMSGERENT

The Company's chisctives. in mEnaging cagial is to ensurs the Compey's abilfty to confifful 35 3 poirg CoNoem 59 that It can condinue 1o provide returns o
sharshetdars and henefit far eahar Watahoiders and to mamtain an optmal capital stracture 1 reduce the cost of capitsl,

Ceriain loss fasile s ol the Company requine gompliance wih loan oowenaeds [common being curresd Fills, gearing rabio, o el Sevice Coverage ratl| during
the nespectin tenunes of the teciities, Rrpsch of covanants may fequire the Company to repay the kin sarier than agreed upon fapayment daled in aER apon
intiraticn of the lsnder the default is not rectified, The Campasy manicrs the compliance with tovenants on 3 reguiar bas. Thine are no indicationy that tha

Cornpany wauld have dificutess comphving with Ehese covmants. \gcp
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The pranmg ratic as 3 Dacormber 91, 2925 and June 30 2025 ware a5 Tiflows:

Tutit barowings 13,445 565 L&,026,038
Cashand bank Balanc [63,727) (1155411
Nt dieit 13,083,262 15,805, 0k 7
Todul aqutty 020,444 11.373,58%
TeAsl cagiial ]!-EIITD'E ETIHHIEEE
Geanng raiic L SE%

The rFatic B csodai2d By nef Jabr g ed By oAl capital, Nel debl is caicpaied ag 1ot borrowings less cagh and bank balanoes, Tobs capital i caulated g5 aquity”
itk wverwn in Bl alemeent of Tinanchal postion plus net debt.

The Company inancas As-aperations throegh egquety, borrowings and management of working rapital wih a view 1o maltaining =n approprate mix smongsl varaos
sounce of feancs bo rirrsids ik and coct

Tiuax Company Is not exposad b0 any extemmally imposed caphal sequinemend
Becantifation of movements of labilities to cash Nows aring Tram Faifseg bilivitis

Rugdosin Thousand)

falance i at July 1, 2025

Chanpes Bam frunging caik fmes
Nepeymant 6f lgig efm kaan
Prosoeerds rpan: bang Lerm lnan

Lo peslats Eaid

RECrgE o inLELas

Doidend paid

Total changas from financing activiies

hhear chanpey

It e

Irdpnedt ikl

Delermed poamisrnis prant recognized
Changes in shard e horidewings
Tosal loan related olhar changes

Toksl eguity refared cfhar changas
Blalancs mi 5% Ducasnber 31, 2025

Balance 3 at july 1, 2024

Changes from financing cash flows
Hepayment of long tarm loam

Procescs fram long ke loan

Effeit af lwase modilication dusing the year
Liozse rendads pakd

dooretion of interest

Dy bchemd parid

Total chanpes from finpncing activitias

Dby changes

Ir@res] pEpanch

inlaren pad

Dferred gowernment grant recognized
Chainges in short b= Goerowings
Todal koan related other changes

Tiodal equily selsed SiBar Changes
Balasis an ol June 30, 2025

Dpze mber 1025
shnol Taim
ong b frains i Ol ivasd e e Lease Liabiiy
8,136 810 6,000, 208 24,654 o, 088 16,143 B
7oL E7a = : {701 674]
A0E 5T .5 - 108,747
i . ¥ 118, e [18,345|
. " T 8.1a7 3,157
. - (FL:7) s (=)
|55, 02T - [T8) 19,1791 [EC2, 134
|30 543] 58,593 - 18,250
a15 a66 337458 BaEy 62091
|I76,123] (296,051 : {387y |1, 541
B1.311 i - L 813101
: (3,063,443} - 2 3l
B1.31k i2.064.483) . & 11,587,172
E.605.060 4,840,725 2576 35809 15500874
Short Tarm
Long i fein B v perwdegs rare Liahilily
9,703:218 1,579,561 29,020 132764 13430558
11)038.055) E " [
286,053 - - . o
- - |7.873] |7,a70]
: 1 . {34,G0E| (34,6648
- - . 14,3586 1d, 368
- i [T, 35 - A7 866|
(Y5364} - {7, 384] 27, 781] [vad, Ta%s)
205,856 [142,547) - = B2,503
213,485 a0, Gid - 14,368 1,533,475
{1,034 341} H47.6577 . {18,3045] |2, 555, 30
167,256 - = 167,258
- 5,318 545 - - 1 335 E4S
167,256 3,319,545 - - 1,455 501
BIEASD SOOI ___TLNW __MOE __lslusw

Tra figunes of (nberest expenaes and interest pald his aot inglude intenes: capitalized in property; pink & eguismnent.

“(Q.‘
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RERUMERATION OF CHIEF EXECUTIVE,
DIRECTORS AND EXECUTIVES

The aggregate amount charged 1o statement of profit or lass for remuneration, irduding all besefits 1 the Chief Executive, Directors and Exscutives of the

Company are ag follaws:
{mpﬂi In Thowsand]

o Dmictors o | ' bbbt w0 ol ]

Drecemibbr DLt:E nl.'«{l' Il ‘__. R DaEcambar
025 Itine 2025 iine 2025 2024

ranagerial remunsration 7.074 14,148 4,518 159,787 S0, 2 71379 5H3, 26

Post employment banafits 3,745 1874 236 1724 37,2949 £1,040 41,875 72,594

Other bonefits - - - = 7191 85,308 ar.181 #5,309

Reimbursament = 16 - 13 216 10,144 216 10,169
Tatal 10815 12,038 5354 lll}lﬁ"! _lm_ 719,167 350,661 'J‘EEISTE

Humbser of persons

fioer rermuneration 1l 1 1 1 195 175 18y 177

ai.i Agprepate amount of mesting fes to 7 nan-sxecutive Directors was R NE {June 225: Rs, LEOD million),

41.2 in addition, the Chief Executive and warking directors are provided with Company maintained car and certain executives are provided with
hausehold funiture snd cars ended Company policis, the monetary impact whensof is aat guantifiable.

41.3 During the year, a ralated party Mestrs. Nowates Limited relmbursed Rs.6% 945 million {lune 2025: A4.188.724 million) in respect of shared
resoisrpes of certain directors and executhies. @r
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SEGMENT REPORTING

Enportable gagments
The Company's regartable segments are as follows:

- Palyastar Fllamant Yam - It comprises marusctienng of Podgecter Flament Yarn snd s réey maiedial
«  Paolyestor PET Freforms - it comprses minulacturing of Polyester PET Preforms and 1k raw matensl
Diher expensas, ather incoma, finanoe coars and tasation are managed af Company kevel,

Sepment resits:
The segrment infarmaticn far the reportable segrments (or the pediod erdad Decemiber 31, 2005 b5 as Bl

|Rupees in Thausand)
T = ' Dncominr 2085 2
"ﬂ-'lg':“’-"l Palyester PET Pofpeiter
Tikarfennd Warn ate Hkamasat -Yarm Predoams Trtal
Extornal sales EIEIE!! _M 13,528,614 ﬁé!ﬂﬂ 2504050 253&
Sapmiail result before depreciation 53,080 390,317 514,30 597,703 BE724 1400427
Lesss Degreciation an property, plant and equipment |29, 027) {45.900) [E=a,93%) {1,45%,235] 61,565) (1,516, B00]
Sepment result after depredation | 325,035 344, 418 19,5717 _|857.533] £11,159 16,37
Reconcillation of segment results with Los, before kevies ard income 1ax
Tatal results for repostable egmants 19,377 [46,373]
Cithsr Bepsarises {72,441) | 286, &S]
Other incame 150,934 113,710
Finanoe cosrs |&67,855) | L5348, 267)
Loss before bevies and intoma tax [569 831} R, 713
Assets and lablites by segmens ane as Tollows:
Segmont assets ELEXT ] 15,938 757 Iﬁl]!i-g 1,174,160 791 EE
Zegment liabfities E!IE E‘!H 14,038 E E T 5 141!?!-1 EEE
Reconciiztion of sopments aviets and lishilities with total i the specisl purpose an-consoisdated statement of financial pasitian s as follorws:
Askals Liahifities Agtars Liakities.

Total Mor reportable segrments 25,938,757 14,008,164 7,915,982 12,858,756
Unaflocated BATAATI  BIS5H20 60895 10055532
Total as per ipecial puFpess Ea-conslidztod statement of financial pasition 32913228 22,283,784 34,256,877 I:Aid s

Drifier segment information is a8 folaws:

[ preciatinn on property. plant and eguipment #as,027 45,501 854,001 1,455 235 61,565 liyﬂﬂ
Capital expenditunes incurned during the period 5% 00 14,345 130,045 1SE.007 - 148, 00T
Unallccated capital exparaditure Inourred during the period ek i ] 1,045, 348

o TV LR
08 6E6% [lune 20FS5 : 98, 34%) out of total sales of the Companry relains 1o customers in Pakistan,

All ponecurrent siset of the Company as at Decembes 31, 2005 are located In Fablstan.

Revenue from majos customer indrddually accounting for mare than 10% of the Company's revenoe was B8, 2532914 millicn (e 2025 A5 4. 511958 mllw
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PLANT CAPROITY AND ACTUAL FRODULCTION
Pabyactor Filamont Yarn 431

Amuad capacing:T5 denier 51,044 51044

Arnual capacity-150 denidr 101,324 101,334

Artual production 23,6594 47434
Palyesies P.E.T, Prefarms a1z

Anruil capacity-27T gms 31,512 31512

ACtual productian 10,231 15,608
Knitted Fabrics 413

aneanl capacity 1636 LA3E

Aciua] productEn 443 FIrh |

The capacity it determinod based an 75 danler and 24 flamenisf150 danker and 42 filaments. Actusl production reprasents production of
warnous O8RS,

The cipacity i determined based on 37 gms production. Actual production represents production af varksis gramamage. The actual
production versus arnisal capacity 18 lawer on account of the Company 15 tacking the sites of preforms, which are in gemand. The actual
production of preforms [various grammage) In pieces was 331.239 millien {jung 203%: 739,278 milion] against annual capacity (ased on
27 grd ol 1,167 milian pleces.

The actist production versus annual capacity is iower on acsount of market demand of the Company's prodist, meraaver the productian
i increasing gracually,

TRANSACTIONS WITH HELATED PARTIES
Dunng the vear, detalls of ransactions with réfated parties are ag follows:

[Rirdicsin Thow
raduire ol Bayy|w ol Oecambeer
relEEanchip RS Matur= of irafeacting
iy Poswer ‘Wisalty awned L00rE: Purchase of pawer 1,708,822 3,665,769
{Privabe} Limdted Subsidiary awnership  Plant aperation arangement 24,000 4,000
Company Aeimbursement of EXpERGES 50,248 G107
GeFac Energy Whaolly pwmed O Purchase of power 01, &N 415,604
{Priuata) Limited Subsidiany gwnershlp  Loag terrn |ean dishursed - 25,100
Eompany Repaymint af lang term inan - 325,100
Plant operaton arramggment 3,000 3,000
Howa e Limited Nglated Party Comemen Sades of goods and other rmatarial B18,352 1.193,312
diregoorship  Apndering of services 1,775,289 3,447 008
Furchase of ras and other matedsl 402,654 1,200,725
Rent 11,958 23 TTT
REmbursement of pupenses 318 BEG 338 594
G-Fac Corparathon Hedatex] Parmy comman  Sake ol goeds 168,566 207, (196
dirsctorship  Resmbursemant of expenuet = 101
Garki & Tayub felated Farty Caminsgn  Rant 2300 T
{Privaie] Lisnited direfiorship
mLEtagim Desing & Relatad Parmy comman  Sake o goods £5,745 23,50
Frinting Ind directorship  Rendering of servioes 30,527 37.354
{Privabe} Limited ReimBrsement of expenses 60 130
fdova Frontiers Lenited  Related Party Common  Relmbuwrsement of sxpenses - an
directarship
GET Tyres Felaned Party Commen  Purchase of other matssad - g
|Privabe) Limsiad directarship
Erystosoft Related Party Comemon  Acguisition of serdces - i
|Privake) Limated dirgctarship
Krystapac Enengy Retated Party Comman  Heimbursement of expenses 232 -

i
[Private] Limited divectorship ‘Q!‘D
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Natuire of By af
refamanship refationship Nature of transsckion

Loise Chamical Rtated Party Comman  Furchase of malesal

Pakistan Limaag dirsckorabip
Erystaiite Product Aelated Party  Common key  Sades of goody and other material

(Privabe) Limaad managamont Raimbusssmant of expanses
Mowva Mobilty Related Party Common by Purchase of other matérial
{Privane) Lirrse management Reimburiement of expenses
Pharmnoes Rlatad Party Comiman Bey  Reimbairsamant aof BEp=niEs

|Privace) Limite menagernent
Gatron [End] Lismited Rutingmsnt Employoes  Provident fund contribution

Warkers Provident benefit fand fund

Frend

- The abave flg;uﬂ; arp gxclusive of @i tax, whiere agghiabile,

- Citseaneling balances, as 3t reporting dabe, are disclosed in their respective noes

{Rupies in Thausand)

Ligfambpr

135

1035

4,836, 27F

5,001
1,556

32
114

94971

P

Trangactions and cutstanding balances; as applicable in relation & Key Management Fersoangl (KMP] have been disclosed in note 41 of
KMF and rogo 4 3 of disposal of property, plant ard equepment, EMP are those parsans hasing authodty and respandibiliny foe planning
direciing and controling the actvities of the entity directdy oF indirectly, The Company considers #s Chiof Exeoutive, Executive Dinstton

and olhier E5eCUthves to b KiAP,

DISCLOSURE RECUIREMENT FOR SHARWAH COMPLIANT COMPAMIES

Siatement of Finencial Posttson
Agpats:
Lerg teem inedstmants

Investrnent in subsidiasy companies
Shart teeem Divnetbment
Cash at banks

Liatalitaa:

Long term Fnancing

Short tarm borrowings

Acirued profit on long term financing
#ccraad profis on shart term borrowings

Stafemont of Profit or lods
Bevgnup parnaed
Sorag salis

Prafic paid om kang term financing
Brafit paid am shos term borrawings
Bank charges

CANSE InGoSee froam Snharian Compliant:
Profit an bank doposits and TDR

Fai an disposal of property, plant and equipment

Liahifities ne mose payvabds writien back

Amartication of inperest free lang torm loan to swwhsidieny company
Emartization of Govarmmant Schisma

Exchange gaim - net

Remeasurgment gam on discounting of provision for GIDC
Adisop| I naou incame

Explanation

Sharlah complant
Sharlah complant
Shariah compkant

harizh compdant
Lhariah complant
Shariah compant
Sharkah compliant

sharish compliant
Sharizh compliant

Sharish campliant
Shariazh compliant
Sharizh compliant

Shariah campliart
Shariah compliant
Sharian campliant
Shariah compliant
Shaviah compliant
Shariah compliant
Shifiah pompliant
Sharsah camplian

115,552
350,000
25 408
8,605 384
4,689.340
360,110
100,542
13,528,514
28,738

415,458
237,214

10,402
12,080

17,432
81,31

443,864
35677
9,115.830
6,145,293

120,767
155,033

16,328, 0l
202,168

B28 485




6.1

4.2

&7

Relationship with ehariah eompliant banks and BaFC

Mama of instiutions Relotionship with institations

fgkari Bank Limited Shor Reven Boiromings

Bank Al-Ealah Limited Bark balance, Losg (B Tnancing and SHoit 181 Bafowings
Bank &b Habib Lsmited Dank Balaccs o Long leim: lesncing

Duosi slamie Bank Pakistan Lenited Hank Ealanca and Loog immn finanging

Faysad Bark Liméted Bank balance and Long ierm fnancing

Hakbibs Bank Limited Elarm badaniis, Long b laandng s Shisd Wi DONowings
Hahib Metrapaktan Bank Limited Shor! fermn invesirenl, Bank Balercs, Long teem Snancing and Eho ferm bomowings.
RICH Infamic Rank Limited Eark Dalance, Long tem Srancing and SR i bomosings
Pdizan and Limaed Bk tslpncs, Lovy e Snancing and Shert torm bomowings
Soneri Bank Limeed Lorg lerm Prancng and Shom =i bongeisgs

The Bark ol Punjsh Bank talsrco

Urited Bank Limited Bank Ealacs aid Loy fm fnancing

First Hahib Maodaraba Leng term Snancing

Tekalal Qparatnors

£FU Goneral insurance Limited - Windaw Takaful Operatons

Iilee General Insurance Company Limited — wWindow Takalul Coerations
151 Gerseral Insurance Limdted = Window Takaful Operations

Aifytah insurance Company Limited - Window Takadul Opamtions

nidy

dieng

PROVIDEMT FUND RELATED DISCLOSURES
Tree Falkiwing infanmatian is based on latest nsncial siatemers al The Funsds,

2005

Size of the Funds - Tobs] Adsets 16 El El
Cost af Investments made 136,697 155,543
Fair wahug of investments 162 6% 156 7013
Percentage af irmvestments made [Fair value to size of the fund) 99, J0% 38.15%

[Aipeas in Thawsand)

AITIL YT 1 AR Leiil

Thee Break-up of cost of investmenty 4

Barik Deposits 156,697 100U00% 155 543

100007
—a 3

investmonis out of the provident furds hivg Been macke In accordance with the pravisions af section 218 of the Companies Act, 3047 snd

thio rules formulated for this purpose

(Msmner of ' ploynsas)

Dlpcemaer
125

JlisE

Fira

HUMBER OF EMPLOYEES

Tatal number of emaloyess as at December 31 June 30 13

T

Fnerage mumbar af employees duering the pariod)year

IEQ

CORRESFONDING FIGURES

Priar years fige have been reclassified for the purpese of beter presentation Change made during the penod is a5 follows:
Redaisification fram compoaant Reclassification to component

Provision for levies and income tax less paymaents Advanoe meame (A
Progeisicn for levies ard incorme 185 1855 payments Advance income 1A%

| Rupes bn Thowsand |

0,000

v
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41 DATE OF AUTHORISATION FOR ISSUE

These speciad urpose un-Consalidated financial stabemants werd aulhorizad far issue an Agril 17, 2026 by the Board of Diectars of the

Company.

50 GEMERAL

Figures have been rourded off 1o the nearest thousand of Rupees, E w

o ﬁ'lw e

SHADEIR DIWAN RALIHANPAAD POBAL BILWAMNI
Chief Exeouthee Officer Cirector

L
Ehlerl'lmrl '}brﬂm‘



